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This nortgage secures a Note ovzdencmq a loan ThisRenegotiable ace Mortzags Rider is
made. by the Mortyagee aursuan: r:: authoricy attached "o and nade a part of this
grantad under 12 Cdde of Faderal e {nscrument
Regulations Sacction 3545. s-da. Q@@ ngrtiage *ec. .~
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THE UNDEERSIGNED. RICHARD A. STADT and YVONNE R. STADT, husband and wife
-2
¢  Gary County of Lake . Stato of Indiana . hareinacte

p-
refesved to a3 the Mortgagoe does hereby morigega and warrant v LAKE FEDERAL SAVINGS AND LOAN ASSOCIAT!O!"’
QOF HAMMOND. z corporstion orgraiied and existing undaer e laws of United States of Americe, cerewnafter relertad to a;.-.c
e Mortgagee, the following reanl estate ia the County of Lake in the 3tate of Indians, W Wil

l

‘h

Togsther with zil huildings, improvements, dxtures or agourtonances sow or tervallsy erectsd iherweorn, inciuding all
apoarstus, equipment, lxture; or articies, waether in singie unitg or coniraily contrslied, used 0 supply hest fas ur cogdi-
toning, watar, lLgat powser, ragrigeracion, venulation or Othcer services, and 2y other thing Adw or hereafter thsrwin oF
theroon, the furnicaing of which by lessors 0 (e3seen (3 cCUsStOmMEry or 10progriate, weluding screens, vindow shides, storm
P docrs and wnndows, oor coverings, sreen 4o0rs. in-a-dogr D2ds. AWRINES, itoves and water deaters (ail of whichh are declared
<, to 08 a part of szid seal estate whether paysically attached tDerelo oe aot): ind aiso logether vt all easements ind e
k ents, issues and poofits of saad premisss which are Gereoy jiedged. astigned, (ransierred and set over unts e Morgagee,
Y\ wiather aow due or Rersalfter o becoma dua 28 provided in the Supgiemental Agresmhent secursd leredy. The Mortgages is
4 hsreby suprogated to e rights of all mortgagees, lanbolders and owtars paxd off by tha procewds of the lcan heredby secured,

TO HAVE AND TO HOLD the said sroperty, with ssid buildings morovernents, fixtures, appurtsnances, aggaratus
maw&m&aﬁd&m.&mﬂmwwammmmn@umumﬂuunmmaapw
and valuatisa laws of any State, which said rights and banefits zaid Mortgagsr doeg Beredy rwiaass and waive.

TO SECURE _ .
(1) the payment of 2 noty exarulad by the Mortgigor to tEe order of the Moriagse bearing even date herewith n the

srincial um ot TWENTY EIGHT THOUSAND AND NO/100 ~== Dollzrs (328,000.00 . ).

ummwmmmmmummmmmmmumuu
TWRO HUNDRED EIGHTY NINE AND 75/100 <wwe - Dollars (3289.75 Y

lse | day ot September , 18 80 , which payments zre o de applied, first
mmuwmmwmmmmammm B '

(2) any sdvence made 8y the Mortgages to the Martgagor, lis succeasdr in ila, for aay purposa, it aay tme befoce
tho relezsa and canceilation of WMis mortZega, dus at oo Ama sdail iz Mmorsgags secure dvances gn actount of said anginal

802 and such edditional advences in & wum in owess of TWENTY EIGHT THOUSAND AND YO/100 ccwaee

'mmmumﬁmduumnmm.mam:mmmmg 00000 mmm

seourity oF (B sccordancte with covenants coatainad in the martgage.

(3)&«&0@&:&:&«&:&&«&0%@&%&9%&“@%mawMt
dated, sxacucted and deiiversd concurtently herewitll and reference is kerely mads %0 said cote and supplemental agresment

m:mmnwmmmwmmmmw WmmuM7uuwﬁmmnmnm

mmm:mwunmmmmwmwummum.mm Aall
rights and obligations upder this MmortZege way xeend om&ommmow:umcmm
LWOTR, SUCCSEENss And stsmgns of the Moostgagor and Momgegee

tzumumwmmmmmtmamwmmmwmmwwm
oT otbar entity wathous ha written comsenl of o MOCtEagee aerein,

-
Lots Cne (1), Two (2) 2nd Three (3), 3lock "=2", Beverly Highlands, -
ag shown in Plat 3cok 19, page L1, in Lake County, Indiana. =

; z & I3z &=

‘ commonly kaown as 3971 Chase Street, Gary, Indiana 46408 z.: _— = =
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I¥ WITNESS WHEREC?. we have Rereunio mt cur Rends aad oS AD. 19 80
P o (M) =
- . (SRAL)

STATE OF LiDIANA,
COUNTY QF LAXX

Bofore me. e uasersigned, o Notary Publle. in and for snid Coumty ng State, this day personaily appeared
Richiard A. Stadt and Yvonne R. Stadt, husband and wife
wmwmmwanWdewmemm@wmﬁmmmmwttua-eunon

ot the smma 0 be theif: voluatary sct and dead
P R
s mg!:snﬂ»ugd mm seal mta.........._..........? th emre:._..i“_.__._..__.A“ 11..39
(Moterml Sdal) - - J_ : o /‘mfj_ a A/7ONNERANG
_.\_/ SRSy Georqene\&otraine Arown Notary Publie
i cxpm.}___._ﬁ._l.a_aé.__._____.cmt? ot Residence _ _2K8 - ————
This instrument Scepazid by: ' B

fay P. Liesenfalt, Secretary-Treasurer
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IN WITNESS WHEREOF. Borrower has axecuted this Renegot

Yo gl

Renegotiable Rate Mortgage Rider

R4 Ovear m(ﬂﬁaﬂ Morigagw

This Rensgotiable Rate Morctgage Rider (Rider) is made this 7th day of

. . 1980 . sad s incorpocaied into and shail be deemed to amend aad supplemem
a4 Mongage. Deed of Trust or Deed to Secure Debt (security inatrument) dated an evemdafa therewith. given by
the undarsigned (Barrower) 10 sacure Barrower's Note :oaéﬁ.?;_”.’_eﬁ.g__ﬂ.;__é"mqs % _Loan Assn.

(Lender} and c.ovurmg the property described in said security wnstrument und located at
1971 Chase Street, Gary, Iadiana 36408

{n addition to the covenants and agreements made «a said securty mstrument. Saorrower and Lander further
covenant and agsee as {olloaws:

Any peovisions of said security insteument oe other instcuments executed in coanection with said indebtedness
which ure inconsistent with the provisions of this Rider. iacluding but naot limited to, the intecest cate. moathly

puyment, notice (o Barrower and prepayment, ace hereby amended or negated to tha exteqt necessary to conform
such iastrumeants (o the provisions of this Rider.

This Rider provides, in part, {or an initial Loan Term and Renawal Loun Terms which will be automaticaily
renewed at equal renswal intervals until the macurtty day of said security instrument. The initial Loan Term is
that peried of time from and including .September L 1939 to and inciuding the day

=1983 _ calendae years hesacs. The initial Loan Teem may have an Extended Period ioe up to six (8)
manths longer 3t the option of the Leander. The iaitial Loan Term, as defined above, ;han be increased by the

length of any such exiension. Renewal Loan Terms are those peciods of hme begx 5 on the first day naxt
following the end of the immediately precading loan term and endiag TWENTY calendar years
latee. -

The final Reaswal Loan Term, which may be shorter than preceding loan terms, shall be that penod of time
beginning on the first day next following the end of the unmediateiy precediag loan term and eading on the
maturity day of said security instrument.

The loan must be regaid ia equal monthly nstaliments of principal and interest during the {nitial Loan Term and

each Renewal Loan Term in an amount at least sutficient to amortize a loan with the same peincipal and at the
sama interest rate over the remaining tecm of satd security instrument,

At least ninety (S0) days defore the end of the initial Loan Term and all Ranewal Loan Terms, except for the final
Renewai Loan Term. the Lender must sead the Borrower a Renawal Notice which states. among other things, the

Renewai [nterest Rate for the next Reaewal Loan Term, the monthly payment based on that rate, and the begin-
aing date the new payment is due.

The Ranawal interest Rate foe 2 Renewal Loaa Term may increase or decreass based oa changes in an Index
Rats—the monthly nationai average mortgage cate index {or ail major Lenders. Said Index reflects the conwract
intaraal rale on the gpurchase of previously occupied homes as computed by the Federai Home Loan Bank Board
and published moathly in tha federai Home Loan Bank Board fournal as Tabie S.5.1. However. any {ndex Rate
being used must reflect the most recent index made avaiiable by the Federal Home (oaa Bank Board whether or
not said Index has been officially published in the Federal Home Logn Bank 8oard journai.

To calculate the Renawal interest Rata for a Renewai Loan Term, a difference must be found between the Re-
newai Index Rate a3 determined at the me the Renewal Notice is sent to the Borrower and the Criginal index
Rate agpiicabis at the beginniag of the ‘nitial Loan Term. The diferenca found must be added to (if an increase)
or bs subtracted from (il a decreasa) the ocriginal interest rate in effect at the beginning of the {nitial Loan Tarm.
The resuit of the caiculation above shall be the Renewal {nterest Rate for the next Renewal Loan Term provided
that the difference between said calculation and the interest rate for the current ioan term does aol excesd the
maximum mterest rale limitations stated beiow. Should that difference exceed said maximum intecest rate lime
itauoas. then the Renewal Interest Race shall be the interest rata for the current loan term plus (if an increase) or
minus (if a decreasa) the maximum increare or decrease sarmitted beiow.

Ng matiter how much said Index Ram incranses or decreases, the maximum interest rale increase or decrease is

PIME_TENTHS _ of oae percent (-e.3. %) per year multiplied by the number of years in the Renewal Loan Tarm.

At no time during the term of said secumy instrument may the maximum interest cate incresse or decreass ex-
ceedatotalof _EIVE _______ oerceat ( %) over ar under the originai interest rate of the [nitial Loan Term.

{ntarest rate decreases {rom the pravious ioan term are mandalory. (nterest rate increases from the previous loaa
term ars at the opuioa of the Landaer.

SBocrrawer shall not be charged any costs ar fees in connection with any renewal of this loan..

Barrower has the right t0 prepay the uanpaid prncipal balance of this loan in full or in part without penaity at
any time after the beginaing of the minimum notica period {oe renswal ot the Initial Loan Term.

DT

Sasrower R:.jzardT ﬁé&t

idec. '




