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g THIS MORTGAGE is made this. . . ... . .. 3sh ot..... . Auguse . . ... .. .S
} 19. .20, between the Morntgagor, . . . . “23¢8% D, McDoasnld zod Shiriee J. Mcbomald, ... ........ =
é .......................... a . (herein “Borrower”), and the Morntgagee, . . .. ............... =3
" . GTZENS FEDERAL SAVINGS AND LOAN ASSQCIATION ... .. ...... . 3 corporation organized and =J
! _ existing under the iaws of . the United Stagtes. ... ... ............., whose address ... .... ... ven e =
¥ 3311 Hahman Avenug  Hommond, Indiang 44320 ... .. ... ... (herein “Leader”). -3
Fene. 4
! | J
; WHEREAS, Bocrower is indebted to Lendsr in the principal sum of. .Sixteen Thousand One Jundred and o
% e e 100 . Dollass, which indebtedness is evidenced by Borrower's =
\ note dated..... Angust $8,. 1980 . (herein “Not2™, providing for moathly installments of orincipal and ¢
! interesz, with the balance of the indebtedness. if not sconer paid. dus and payable on. . .A38wat 1, 1995, ... ... =
e ittt eat e ; )
/ -
’ | : . . - |
‘ To Szcumsy to Leader (2) the cepayment of the indebtedness evidenced by the Note, wnth interest thereon, the
i payment of all other sums, with interest thereon, advanced in accordancs herewith to protect the securicy of this
A Moctgage, and the performancs of the covenants and agreaments of Borrewer herein contained, and (b) the repayment
v of any futurc advances, with interest thereon, made to Borrower by Lender pursuant w0 garagraph 21 hereof (herein
4 “Future Advances”™), Bocroser does teredy W’ graat and coavey to Leadse the foilowing described property
4 located in the CounTY Of . ..o vvnnn... .. TR ... . State of {ndiana:
r -
K
<
E The Zast 20 feac of log 16 and the West 20 fzat
4_ of Lee 15 4n 3Block | ir Calu=me Laen Additiom o
Hammond, 23 ser plac thareof, recorded in Plac
Bock 17 page 2, io tha 0ffica of the Recordar
of lLake Commey, Ilodiman,
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' (Stan ond Zio Cosnl
TogeTHER With all the improvements now or hereafter erected on the property, and all easéemenss, rghts,
appurienances, saws. rovaities, muneral, oil and gas nghts and prodes. water, water rights. and water stock, and ali 9
fixtures now ot herezfter aached 10 the property, ail of which, inciuding repiacements and additieas thereto. shall be {

deemed to be and remain a gart of the property covered by this Mortgage: and all of the {oregoing, together with said
property (or the teasehoid estate if chis Mortgage is on a leasehoid) are herein referred to as the “Property”. \:\,\

! Borrower covenants that Borrower is lawtuily seised of the escats hersby conveyed and has the right to moctgage,
| grant and convey the Property, that the Property s unencumbered., and that Borrower will warrant and defend
; generaily the dtis to the Property agsinst all claims and demands, subject to any declarations, sasements or restrictions
listed in a scheduis of exceptions (0 coverage in any ttle insurance policy insuring Lender’s interest in the Property.
mmamm
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Unroase Covenarets, 3orrower and Lender covenant and agres as {oliows:

. 1. Payment of Prizcipai and Inrerest. Borrower shall prometty pay whea due the principal of and interest on the
indebtedness evidenced by the Note, pregayment and iate charges as provided in :he Note, and the principal of and incerss
ot any Future Advances secursd by this Mortgage.

1. FPuads (or Taxes sad Insurence. Subject to applicadbie law or to a wrirten waiver by Lender, 3orrower shail pay
to Lender oa the day monthly instatlments of principal and intarest are payadile under the Note, uatl the Note s pad in fuil,
3 sum (herein “Tunda™) equal 0 one-tweifth of ths yearly taxes and assessments which may attaun jriority over thus
Mortgags. and ground rents oo the Proverty. if any, pius ons-tweifth of yeariy premium instailments {ur hazard :nsurance.
plus onz-tweaifth of yearly premium instaiiments for mortgags insurance, if any, ail as reasonaily esumaced iniuaily and from
g to tima by Lender on the basts of 1ssessments and bills and reasonadle esumates thereol.

The Funds shail be hefd in 2n insutution the degous or accounts of wimch ars insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an insytution). Lender snail aopiy the Funds (0 pay saud Laxes, assessments,
insyrancs sremiums and ground cemts. L ander may not charge for so noiding and appiviag the Funds. analyzing said account,
or verifying and comopling sard assessments and bills, uniess Leader pavs S8orrower interest on the Funds and applicacie law
sermics Leader to make such 2 charge. Borrower and Lender may agres ia wnting at the ame of executicn of this
Mortgags that interest on the Funds sasil bs paid (o Sorrower. and uaiess such agreement 3 made or applicable law
requires such interest 10 be paid. Lander shail not be required 10 pay Borrower any iaterest or earniags oa the Fiads. Lender
shall give to 8orrower. without charge, an annual accounting of the Funds showing credits and debit 0 the Funds and ths
purpose for which each debit 10 (ie Funds was mada. The Funds are piedged as additionai secunty foe the sums secured
5y this Mortgage. _

If the amouat of the Fuands heid by Lender, together with the future morithly instaliments of Funds payabdie prnior o
the due dates of taxes, assesunents, (ngurance premiums and ground rents, shall exceed the amount requured 0 pay sad taxes.
aisesxyments, insuyrancs prenuums and ground rents as they rall dus. such excess shall bs, at Borrower’s opaion, sther
promotiy regaid t0 Borrower or credited (0 Borrowar oa monthly instaliments of Funds., [f the amount of the Funds
heid by Lender shail not be surficient to pay raxes, assessments, insurance premusums 2ad ground rents as ey {all due,
Borrower shail pay to Lender any amount aecessary 10 make up the desiciency within JO days from the date notics is maiied
by Leader to Borrower requesting payment thereof.,

Upoa paymesnt in full of ail sums secured by this Mortgage. Lender shall prompdy refund (o Borrower any Funds
heid by Lender. (f under paragrapn (3 herept the Property is soid or the Proverty s otherwiss acquired by Lender. Lander
sinail apply, ao later than wnmediately prior to the saie of the Property ocr its asquisicion by Leader. any Funds heid by
Cendar at ths ume of appiication as a credit agaunst the sums secured by tius Meortgage.

J. Applicution of Payments. Uniess appiicable iaw provides otherwise, all cayments received by Lender under the
Note and parsgraphs | and 2 hereof shail be applied by Lender drst in payment of amounts payabie 13 Lender oy Sorrower

under paragraph 2 hereof. then to interest payable on the Noie. ihen to the principal of the Note. and then (o interess and

principal on any Future Advances.

4. Cherges: Liems. 3orrower shail pay all taxes. assexsments and other charges. fines and impositions artnbutable to
the Propsrty which may attam a priomty over this Mortgzage, and leasenoid payments or ground cencs, if any. in the manper
provided under paragraph 2 hereof or, :f aot pad in such manner, by Borrower makiag payment, when due, direcdy to the

payes thereof. Borrower shail prompdy furnish to Lender all nouces of amouars dug undes this garagraph, and ia the svent

Borrower shall maks payment directly. Borrower shail prompdy fumish 0 Lendar receipry evidencing such paymends.
Borrower shail prompuy dischargs any lien which has prionty over his Mortgage: provided, that Borrower sinail aot be
required to dischacgs aay such lien so long as Borrower shail agree in writing (0 (the gayment of the obligaticn secured by
such lien in 2 manaer acceptabis to Leader, or sitall in good {aith contest such lien by, or defend enforcement of sugh lien 10,
legal proceedings which operaia to pravent the enforcement of the tien or forfesturs of the Property of 2ay past thensof.
5, Hazerd lusurance, Sorrower siazil keep tha improvements now =xisting or hereafter crected ca the Property insured
against loss by fire, hazards included within the (erm “exiended cuverage”. and such other hazards as Lender may require
and in such amounts and {or such periods as Leader may require: provided. that Lender shail not require that the amouat of
such coverage excoed thar amount of coverage required (0 pay the surns secured by this Moctgage. T
The wsurascs darrier providing the insurance shail be chosen by Sorrower subject to approval by Lender: provided,

that sucht approvai shail cot be unreascoably withheld. All premiums on insurance policies shall be pad in the maaper -

pravided under paragragh 2 hereof or. «f not paid in such magner, by Borrower making payment, swhen due, directy to the
IBSUFABES SRIMIET.

All tnsuranse poiicies and renswais thereof shall be in form acceptabdle to Lander and shall inciude 2 standard moetgage
clause in favor of and in form acceptadie 1o Lender, Lender shail have the nght to hoid the policies and renewals thereof,
and Barvower shail promotly (urnish (0 Leader ail renewal noticss and ail recmpts of saud ocemiums. {n the event of loss,

Borrower shall give prompt ootcs o the insurance carrier and Lender. mmaymkcmioilwifnam;mmy :

by Borrower.

Uniess Lender and Borrower otherwise agree in wniting, insurance proceeds shail be 3pplied to restoration or repair of
the Property damaged, provided such restorslion ot repair s economically feasible and the security of this Morigage is
not theredby impuired. {f suchi cestocanon or repair s not economicaily feasible or 1f the secuncy of this Mortgage wouid
bs impared. tha insurasce proceeds shall 5= applied (10 wie sums secured by this Mortgage, with the excess, if any. paud
0 Borrower. ([ the Property is abandoned by Bortower, or it Borrower fails to respond (0 Lender widun 30 days ‘rom the

‘date aotics is masled By Lender to Borrower that the insurance carner offers (o sartie a claim for insurance denefits, Lender

is authorized to cotlect and apply the insurance procesds at Leader's optioa either to restorauon o repair of the Property
o¢ to the surms secuced by this Morrgage.

Ualess Lender and Borrower otherwise agree in wniting, any sush agplication of proceeds to principal shall not extend
or postpone the due date of the moathly instailments referred (0 :n paragraphs { and 2 hereof or change the amount of
such instalimvean. {f under garagraph {8 bereof the Property is acquuired by Lender, ail righe, tide and interest of Borrower
in and 10 any insuraoecs policies aad in and (0 the proce=ds thereot resuitiog from damags (o the Property grioe to the saie
or acquusicion shail pass to Lendsr (o the extent of e sums secured by cthis Morigage mmediarely prioe to such sais or
ICUIILION.

6. Prservaiion and Waigstenanes of Progenty; Lemsholdst Coadominiems: Planaed U_nil-Dcvm 3otrower

shail keep the Property in good repar and shail 0ot commit wasie Of permit imparment or detenoration of the Property

_and shail comply with the provisiots of any ieass if thus Morigage is an 1 leasehoid. {f :his Morigage is on 2 uait 1a 2
condominium or a planned unit deveiopment. Borrower shall perform all of Borrower's obligatuons under the deciaration

or sovemaats creating or governing he coadomutium Or planned unit development, the by-iaws and regulations of the
condominium or pianned unit deveiopment, aod constiruent documents. {f a3 condominium oe plaaned unit development
rider 13 execuied by Borfowsr and recorded together swith this Mortgage, the covenants and agreements of such rider
shall be incorporaisd iato 2ad shail anend and sugpiement the covenants and agreemensy of this Mortgage as if the cider:
were a part herecf. | ‘ .

7. Protection of Leaders Secarity. [ Borrower fails (0 perform the covenants and agreemenss contained in (his
Mongage. or if any actiog or procesding is commenced which materially afects Lender's 'nteresc in :he Property,
nciuding, Sut not limitad 10, :mrent domain. iascivency, coda enforcement, or arrangements oc¢ groceedings invoiving ‘a
bankrupt or decedant, then Leodsr a2 Lender's option, upon acuce 1o Borrower, may maka such appesrances. disburse such
wms and take such action a3 8 oecsssary to orowest Lender’s :aterest, inciuding, but oot limited 0. disbursement of
reasgaable attomney’s fees and entry upon he Property 10 make repuwrs. If Lander required mortgage insurance as a

~ condition of making thas loan securad by thes Marrgage, Borrower shatl pay the premiums required © mainwin such
" insurance in efect undl such tme a3 the requirement for wuch insuraace terminates a accordance with Borrower's and
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Lendod’s wnitten agreesment or applicadble law. BSorrower shall pay the amount of il morngage insurance premiwums ia the
manner provided undcr paragraph 2 hereof.

Any amounts disbursed bv Lender pursuant to this paragraph 7. with interest thercon, shall become additional
indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree o other terms of sayment, such
amoun(s shail be pavabls upon notice from Lender io Borrower requesting paymieat thereof, and shati bear interest rom the
data of disbursement u the rate payable from ume (o time on outstanding principai under the Note uniess payment of

" interest at such rare would be conwary to appiicabls law. (n which event such amounts shail bear interest at the highest rus.

permissible under appiicable law. Nothing contained m this garagraph 7 shail requrre Lender t0 incur any expense or take
any action hereunder.

3. Inspecticn. Lender may make or causa (0 be made rezsonabie entries upon and inspections of the Property. provided
that Lender shail give Borrower nouce peior 1o any such inspection specifying reasonabie cause (herefor retated to Lender’s
intesest in the Property.

9. Condemaation, The proceeds of any award or ¢laim for damages, Jdirect or consequental. in connection with aay
condemnation or other taking of the Property, oe part thereot, or for convevancs in licu of condemnation, ars hereby assigned
and shail be paid o Lender.

In ths event of a toral taking of the Property. the proceeds sinail be applied to the sums secured by this Mortgage,
with the excess, if anv, paid to Sorrowar. [n the event of 3 paruai taking of the Prooerty, uniess Borrower ind Lender
otherwise agres in writing., chers shail be 1iopiied to the sums secured by this Mortgage such oroportion of the proceeds
23 is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior (0 the date of
taking bears to the fair market value of the Property immediatsiy pnor to the dats of taking, with the baiancs of the proceeds
paid to Borrower.

[f the Property is abandoned by Borrower, or if. after notics by Lender to Borrower that the condemmar oifers 0 make
an award or settis a claim for damages, Borrower (ails 10 respond 10 Lender within 30 days after the date such aotice is
matied. Lender is autherized to cotlect and agpiy the sroceeds. at Lender's opdon. either to testoranoca or repaic of the
Property or 1o chs sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such appiicanon of proceeds to srincioal shall not extend
or postpone the dus date of the monthly installments referred o in paragraphs | and 2 hereol or changs the amount of
such iastaiiments,

16, Borrower No¢ Relemsed. Extension of the tims for payment or modification of amortrzation of the sumse secured
by this Mortgage granted by Lender to any successor in incerest of Borrower shail not operaswe 0 reiease. in any manner.
the fiabiiity of the original Borrower and Borrower’s successors in interest. Lender shail not be required to commence
proceedings against such succestor oc refuse (0 extend ume for payment or otherwisa modify amortization of the sums
secured by this Momgage By reason of any demand made dy the onadinal Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not s Weiver. Any forbearance by Lender in exercising any aght or remedy hersunder. or
otherwise aforded by applicable {aw, shall not be a waiver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of tazes or other liens or charges by Lender shail not be a2 waiver of Lender's
right 10 acceierate the marunity of the indebtedness sécured by this Morgage.

12. Remedies Cumsuistive. All remedies provided in this Mortgags are distinet and cumiative to any other right or
remedy under this Mortgage or aforded by law or equicy. and may de exercised concurrendy. independently or successivety.

13. Saccesmars 3nd Agsigns Bound: Joimt and Seversi LiabdHy: Capdows. The covenanss and agreements herein
coatained shail bind, and the rights hereunder shail inure 0. the respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph i7 hereof. All covenanw and agreements of Borrower shail be joint and several.
The captions and headings of the paragraphs of this Morigage are for conveniencs only and are not to be used to
interpreg o deting the provisions hereof.

{4, Notize. Bxcep for anv notics required under applicable law 0 be given in another manner. {2) aay nofices ©©
Sorrower provided for in chis Mortgags shail be given by mailing such nooce by certified mail addressed to Borrower ar
the Property Address or at such other address as Borrower may designatz by notice to Lender as grovided hersin. and

(®) any notics 10 Lendar shail be given by certified maul. return receiot requested, ;0 Lender’s address stated hereint or 10

such other address as [ender may designats by notice to Borrower as provided hereia. Aay notice provided foe in this
Mortgage shail be deemed to have been given to Borrower or Lender when given in the manaer designated herein,

15. Uaifors Morigage: Coverning Law: Severability. This form of mortgage comiines umiorm covenants for national
use and non-uniform covenants with limited vanations by junsdiction (0 coustitute a uniform security instrument covering
real propeery. This Morzgagu shail be governed by the iaw of the jurisdiction in which the Property is iccated. In the

A4 MA ASRR A ABRa ABMMAAL A MAM AL A A B AAs:—

svent that any provision or clause of this Mortgage or the Note conrtices wieh applicabie law. such condict shail not arfece

other prowvisions of this Mortgage ar the Note which can be given etfect without the coarlicting provision. acd to this
end the grovisions of the Mortgage and the Nowe are deciared to be severable. -

16. Borrawer’s Copy. aonmshwbetumnMdammmedeogyo(theNmmdafmnMmuaudum
of execution or after recordation hereof.

17. Tezcofer of the Progesty: Assmpticon. Ifﬂ!armvmotmmmcrammmtmwusoidarmiemd
by Borrower without Lender’'s prior written consent. exciuding (al the creation of a lien or encumibrance subordinats to
this Mortgags. (b) the craation of a purchass money security neerest for househoid appliances. ic) a transter dv devise,
dmorbvmullzwupontbcdeatncfa;omtmmtorfd}uugrmofaavleuhddmmohhmymwzm

nat containing an option (0 purchase, Lender may. at Lender’s opuon. dectare ail the sums secured by this Mortgage ©© be

immedistety due and payanie, Leader shail have waived such ootion (0 icceierate if. pror (0 the saie or transfer. Lender
and the person 10 wnum the Property s (0 be scid or transferred reach agreement in weiting that the credit of such persoa
is satisfsctory to Lender and rhat the interest payable on the surs secured by this Mortgage shail be ar such rate as Lender
shail requast. If Lender has waivea the ogtion (o acceierate provided in this paragraph 17. iad if Borrower's successor in
interesat iss executed a written assumoiion agreement accepted in wniting by Lender. Lender shall reiease Borrower tfrom ail
obligatons under this Morigage zad the Notwe,

{¢ Lender exercises such option (0 acceierate. Lender shail mau Borrower notice of acceieration in accordance with

paragragh (4 hereof. Such notice shail provids a pertod of aot lezs than 30 days from the date the notice is mailed within

which Borrowsr may pay the sums deciared doe, [f Borrower fails 10 pay such sums orior t0 the expirztion of such period,
Lender may. without further nonce or demand on Borrower. invoke any remedies pczmmedbvpangnpa {3 hereot.

Non-Unroam Cawm.sm Borrower and [ender further covenant and agree as foflows:

18. Acceierstion: Remaedies. Except 2 provided in paraxraph 17 hereol, cpoa Borrgwer's beesch of aay covensmt oc
dewm&hﬂmimmwmmmwmmMmmm&ydthwmg,[_m
prioe to sceeteranoa shafl mail notice to Borrower 33 grovided in paragraph 14 hereof specifying: (1) the Sreach: (2) the action
reguived to cyre sech bresch: (3} 2 dazg, not less (asn 30 days {rom the date the notice 8 majled to Bortmwrer, Dy which such
Bresch muost be cured: and {2) that fzilure to cure such bdreach oa or before the date specified in the nodcs may resuit ia
acceferation of the sums secured Dy this Morwguge. forectosnre by judicial proceeding 2nd sale of the Property. The norice
skafl further inform Sorrower of the right 10 reinstace after acevierndon and the right ©© msere in the foreciosure proceeding
the aca-existence of a defzait or any acirer defemse of Sarrower 10 scceierztion snd foreciosure. (f the breach & not cored ow
arwmm-danspu:ﬁdmdnmLm::MWmmmenmmhmw«quma.
imsmediately due and payadis without further demuad and may foreciose this Morrgage by judicial proceeding. Lender shail
ummmmmmw«m«m«mmmthmmwm
a0d cesss of documentary evidence, abstrects snd title repores,

19. Bocrower's Right w0 Reimstace. Notwithstanding Lender's accsieration of the sumns secured by this Moftgage.
Borrosver shail have the right to have any proceedings begun oy Lender o enforce chis Mortgage discoatinued at any um
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prior to eatry of a judgment enforcing this Morngage if: (2) Borrower pays Lender ail sums witich wouid be then dus under
this M'ortgea. the Nots and notes securing Future Advances. if any, had ao acceieration occurred: (b) Sorrower cures ail
breaches of any other covanants or igreements of Borrower contained ia this Mortgage: (c) Borrower pays ail reasonadle |
expenses incurred by Lender in enforging the covensa and agreemenwss of Borrower condained in his Mongnge and in
enforcing Lender’s remedies 23 provided in oaragraph |8 dereol. including, but not timited to. reasonadis aitorneay's {ees: aod
(d) Borrower takes such action as Lender may reasonably require t0 assure that the lisn of this Mortgage, Lender’s intarest
in the Property and Bocrower's obligation to pay the sums secured by this Mortgage snail continue urumpaired. Upon such
payment and cure by Borrower, this Mortgege and the obligations secured hereby snall remaia in {ull force and erfect as if
no acceierstion had occurred.

20, Amigmmant of Reunsz Appoiamanent of Receiver, As additional secunty hercunder, Borrower hercby amsigns (o
Lendsr the remes of the Property, provided that Borrower shall. pnoe to acceieration undsr paragraph (8 hereof or
abandonment of the Propsrty, have the right to coilect and retain such rents as they become due and pavabie

Upon acceferation under paragraph |8 hereof or abandonment of the Proverty, Lender shail be enutied. to the extent
provided by applicabia taw. 0 have a receiver agpomted By 1 COUR !0 enrer upon, taks powsession of and manags ine
Proparty and to coitect the renws of the Property inciuding those past due. Al rents collected by the recesver shail de appiied
first t0 payment of the costs of management of the Property and coiluction of rents, inciuding, but not lired to, recaver's
fecs, premiums on receivar's bonds and reasonabie atorey's fees. 1ad then to the sums secured by this Morgage. The
receiver shail ba liabie to acsount only for thoee rents actually received.,

21. Future Adveaczs. Upon request of Borrower. Lender, ac Lender’s oguon prior 1o reieass of this Mortgage. may
maks Future Advances t0 8orrower. Such Futuce Advances, with intgrest thereon, shail be secured by this Mortgags when
evideaced By promissory notes scatiag thac said notes are secured hereoy. At no dme shsil the grincipal amount of the
indebtedness seoured by this Mortgage, nok including sums advanced ia accordance herewith to protect the secuncy of this
Mortgage, exceed the original amount of the Notexmsss®% - - - - - - .- ... .- cieiiiaeanen

22. Rsicmes. Upon pasyment of all sums secured by this Moeagage, Lendsr shall reimmuMoﬂgaga without charge
to Borrower,

13. Weiver of Valesing aod Appraisestent. Bofrower hereby waives all right of valvatioa and apprasement.

: , B e ww‘t@ﬁ‘_'?_ . 4-.,A ﬁé\ . & PN

[N WrTness WReRE0Z, Borrower has ex:cu:ed this Mom

\Iotm'y Public in and for said County, personally appezred. . . [29%aT .Q*. w @42 i ;’.‘\'-:_&-.. o Towty e
_Snixles.J, MaDegald, hugbend § vifa : -

Wrrsassmyhandandbﬁdaﬁml.

My Commission expires: S=1=63

This instrument wes prepared by: . Jof£ray C.. sexx_ .../ ... ceeecetacaeaans dieaanan Ceranen .

(Scoce Stz This LiRo Ricoreed A7 LORGI? (N0 ROSIMEEP) et st ———

L e et S ey - - e o aem o W - - - - - - .=




