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‘ THIS MORTGAGE. made the 3th dav of August -y D@ D0 AT 7
Theresas I. Adamoski '
ofthe City of Whitiag in the County of Lake , and State of [ndiana

(herenaiter with  hep heirs, executors, admsnisteators. and 2saugns cailed the moetgugor). and
{ Inland Mortzage Company, Lac.

‘é 3 corporation organized and existing under the lawaof the State of Iadiana
: (hereinalter with its succesaues and assigns called the mortgagee),

' WITNESSETH: That wherees the mortgagor » justly indebted to the mortgagee for monev boerowed in the pancipal
wumof Thirty Five Thousatd 00/l00ececmccrncccacsccccenccssecnnce=s===sljars
/ ($35,000.Q00* ). 33 evidenced bv 1 vertain promissory note ot even date herewith. the terms of which are
incoeporated hecein by referenca. with interest trom date «t thecate of . Zleven and one zald

pee centum ( 11l "2) per annum oa the unpaid balance uatil paid. the said principal and

-

)
: intefest to be payeble 2¢ the office ol Inland Mortzage Company, Iac.
’( m Iadiagapolis, Iadiana
;,' . ot at such other place as the holder may designate in wnting, in monthly instail-
a mensof Three Zundred Forty-3ix and 50/l00eccecevmeccocenccscscnmane=n,iay
¥ (8 346.50Q* ). commencing on the (irst dav of Qctober .19 80, und on the (risc day of
cach month thereaiter until the principai and interest are {ully paid. except that the {inal payment of the entire indentedness
: evidenced thereby, if not soomer pazd, shall be due and payable on the fimt davof September, 2010.
2 NOW. THEREFORE, THIS (NDENTURE WITNESSETH: That the mortgagor. 1n consideration of the premises, and foe
«?; the purposs of securing the payment of the monuy siocresaid and interest thereon according to the tenor and eifect ol the smd
pronussoey note, sbove mentioned. and alzo to secure the faithful performance of all the covenanw. coaditions. sapulauons
'* and agreements herein coatained. doea by these presents, mortgage and warrant unto the mortgagee. ail the following
«; described landa and premizes. situated and being in the city
8 of Waiting in the County of Lake and 3tate of [ndizna, to wit:
: . -y
QE | ; S = 3;
4 Lot "I¥, axcept the Northvesterly B o~ a7
- $6 feet %hersof, in 3rovm Avezue Y i8S
‘ Addition, ia the City of Fammond, §§ —~ 232
a3 per plat therecof, recordesd in A8 3 =
21at 3cock 18 page 4§, in the Office 2 = Rz
of the Recorder of Lake Couaty, o = -
- 3
~adiaas. P z

including 2f! buildings and improvements thereon (or that may hacesiter be erected thereon); together with the hereditaments
and appuctensaces and all other rights thereunto belonging, or in anywus now or heteaster appertaining, and the reversion
and reversions, remasnder and remanders, cents. issues. and profits thereol. and ail plumbing, neating and lighting tixtures,
und equipment now or hereafter attached to o¢ used in connection with said premuses,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That ho wiil pay the indebtedness a3 peovided in suid note 1nd this morigage: and that he is the owner of said premises
in (ee simpila. Privilege s reserved (0 pay the debt in whole. oc in an amount equal 10 one or more monthly payments oa the
pencipal that are next due on the note, on the first day ol any month prior to maturity: provided, however. that weitten
aotice of an intention to exercine such privilege is siven at least thirty (30) days prior to prepayment.

2. That, in order move (uily to grotect the secunty of this mortgage, he will pav to the mortzagee, togettier with, and in
additton to. the monthiy pavments under the terms ol the note sceured hersby, ua the first day of each monti until the said
rots i {ully paid, the inlowing sums:

(8} An amount sut'fu_:iznt to grovide the holder hereol with funds to pav the next moriguge insurance premium if this
instrument and the note secured hereby re insured. or 2 monthly chaeg= (in licu of s mortgege insurance premium) if
they are held by che Secretary of Housing and Urban Development, 23 foilows:

() If and 30 long 28 sasd note ol even date and this nstrument are insured or are reinsured under the grovisions
of the Natonat Housing Act, an amouunt sufficient to accumuiate in the hands of the hoider one {1) month
pricr to 1ts duc date the unnual moctgege insurance premium, in order to provide such holder with funds to
pay such premuum o the Jecretary ol Houung and Urban Development. pursuant to the National Housing
Act. as amended. and apgplicable Reguistions thereunder: oe ' | |

(L) If and so iong u» 23id note of even date and this instrument are held by the Secrecary of Housiag and Urban
Deveiopmeat. 2 monthiy charge (in lieu of a moetgage insurance premium) which shail be in an smount
equal to onetweilth (1/12) of one-heif (V1) per centum of the average outstunding balance die on the note

| computed without taking into account delinquencies o prepsyraents: |

(6) A sum equat to the Found rents. il any, aext due, plus the premiums that wiil next become due and pavable on

policies of fire and other hazard insurance covenng the mortguged property. plus tases and amessments next due on
 the moctgaged property (ail s estimated by the muctgagee) less all sums aiready paid thereior divided by the number

of moaths to eiapse betore one month bef to the date when such Nnd renis, premiums, taxes ;na Wu~
Premons Ecitions Qbsniwa STATE OF INDIANA FHA~2118m 19.77)
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wiil become delinquent. such sums t0 be neid bv mortgages in trust Lo oayv said ground rents. premiums, taxes, and
special asemsments: and
e} All payments mentoned in the two preceding subsections of this pecagrapn and all paviments to be made under the
note secured hereby shall be wided togrther and the aggregate amound theerol shull be puid by the moctgagoe each
moath in a single payment 1o be applied by the mortgugee to the toilowing iterms in the order st torth:
(1) peemium charges under the contract of insutance with the Seceetary of Housng and Ceban Deveiopment.
ue monthly charge (in ileu of moatguge nsurance premium), 43 the case may ode;
{{1) round reats. taxcea. speclai assessments, lice and other hazard insurancr gpremiums;
(It interest on the note sevuced hereby: and
{IV)amortization of the principef of saud note.
Anv deiiciency in the amount of such aygregate monthlv pavment shall. uniess made good by the mortgugor paoe to
the due date of the next such payment. consitute an 2vent of default under this mortgage dend. in the event that
iny payment shall become overrdua {or 3 pertod in excess ol fifteen (13) davs. the mortgagor agrees to gav a "lace
charge” of Zour cents ( 4¢) (not to exceed fourcenw (4¢)) for rach doilar (31) so overdue, for the purpose
of defraving the rxpense incident to haadling the detinquent pavment,
3. That if the totai of the paymenis made by the mortgagor under {5/ of paragrach 1 preceding shail exceed the amount
uf payments acrusily made by the mortgiges for gound rents, taxes Or assessments Of IMNSUTANce premiums, 38 (e Case May
be, suchexcess. il the loan i currant, at the option of the mortgagor. shail be credited on subsequeat gayments to de mads by

the mactgagor, of retunded to the mortgagor. (f. however, the mondily cayments made oy tie morigagor under(d) of paras

graph 2 preceding shall not be sutficient to pay ¢round rents, taxes and assesgments and insuraace premuurns, is tie case may
ba, when the same shail become due and payabie, then the mortgagor wall pay to the mortgagee 10y amouat necessary to
make up the deticiency on ot before the date when payment of such ground reats, taxes, issessments O¢ NsUrANCE premiums
shail be due. {f it any time the montgagor Wall tender to tie mortgagee. 1n accordance with the provisions of e note se-
cured hereby, full payment of the entire indebtedness reoresented thereoy, the mortgagee shall, in computing the amount of
such indsbtedneses, credit to the 1ccount of the mortgagor il payments made uader the prownzions of /@) of daragraph 2 here-
of which the mortgagee has not decome oonligated 0 oay ‘o the Secretary of Housing and Utban Deveicoment, and any
Bajancs remaining in ths funds accumuiated under the prowmsions of /5) or paragrapn 2 hereof. (f there shail be a2 detauit
undsr any of the prowsions of this mortgage resuiting m a public saie of the premises covered heredy ar if the morngagee
.u:qum the property otherwies after defauit, the mortgagee shail apply, at the ume of the comimencement of suchi proceed-
ings or ac the dme the prooerty i3 otherwiss acquired, the balance then remaining in the runds accumuiated under (d) of
saragraph 2 preceding as a credit against the amount of principal then remaining uapaid under said note, and thail oroperty
adjust any payments wiich shail have been mads under /a/ of said paragraph.

4. That he will pey ail taxes. umessments, water rates and other governmencal or municipai charges. {ines o impositions.
for which provision has aot been made hereinbetore, and in defauit thereol the mortgugee mav pav the same: and that he wiil
promptly deliver the oificial receips theeefor to the said mortgegee.

5. That he will take ressonadie care of the mortgaged premises. and the buiidings thereon. and wil maincain the same in
18 good repair and condition s at the odginal date of this mortgage. ordingsy depreciation excepted: and that he wiil commst
or perrait no waste, and do no act which would undulv impaur oe depreciute the vaiue of the prooeety as security.

6. That he will keep the improvements now existing or hereaster erected on the mortgaged property, insured as may be
required from time 0 ume bv the moctgager against ioms by fire and other hasards, casuaities and conangencies in such

amounts and for such penods as may be requwrerd bv muetgagee. and will pay prompdy, when due. any premiums on such
insurance for pavment of which provmion hae not been made hereinbefoce. All insurance snail be camed in companies
2pproved by montgagee and the policies ind renewais thereoi shail be held bv mortgagee and have atrached thereto loss
pavzble clauses in favor of and in form acceptable to the morctzagee. In event of loss moetgagoe will give immediate aotice by
mail to morigagee. and morigegre may make proof of lom if not made promptly by moetgagor, and each insurance company
concerned is hereby authonged and directed to make paymena for such ioes directly to mortgagee instead of to mortgagor

- and moetgagee jointly, and the insurance peoceeds, or any part theeeof, mvbe:pphedbvmoﬂgnzeeu\nopuonexthcrto

the reductioa of the indebtednem hereby secured oc 0 the restomtion ne repair of the property damaged. In event of
foreciosure of this mortgage or other wranaler ol utle to the mortgaged property in extinguishment of the indebtedness
secured hereby, ail nght, title and intevest of them«gn@ofmand to uny insurance policies then in iocce shail paas to the
pmhaer of grantee.

. That in case proceedings to forecioss this mortgage are insituted. 20y sums aecessarilv expended foe the conanuation
of the sbstract of title to the ibove-described red estate. together with interest thereon at the rate set forth in the note
sscured hereby . shall become a part of the debt secured by this mortgrge and shail be collectible as such.

8. That if defgsuit be made in the payment of v of the instailments provided foe in paragraph 2 hereof for taxes,
scacmsments, fire and other hazsrd insurance. and moetgage insurance, o in the event of the {ailure of the mortgagoe to keep
the buildings on said premuses and those to be zrected oa said premises. or improvements thereon. in good repair, ssid
mofigagee may pay such taxes. mseessments, mortgege and hazard insurance. make such repairs as in its discretioa it may
deem necemsary properiy to preserve the property and anv mwde&:tm«%mnonmm?mmmm«m
mortgege, pavable forthwith, with interest at the rate set forth in the note seeured hereby undl pard.

9. That shouid the proceeds of the loan made bv the mortgugee !0 the mortgagor. the repavment which s hereby

sscured, o¢ any part therend, oc any amount pasd out or sgvanced by tire moruragee, be used directly oe indireedy to pav oif, .

discharge, oe satisly. in whole or in part, iay prior lien oc encumsennce upon said premises sbove descrbed. ae any part
thereol, then the mortgagee snall be subrogated to any additinnal seeurity heid by the hoider of such lien or encumbennce.

~ 10. That shouid any defauit be made in the pavment of the instailments grovided foe in paragraph 2 hereot. ve in the
performance of any other covenant in this mortgage oc in the note secured hereby, when the same is pavable or the time of
performance has arvived, a3 above pravided, then ail the remainder of the aforesaid principal sums with all arvearunges of
mterest. and sums paabk pursuant to the provisions hereod, shail, at the option of s:id mortzagee, become immediatety
pavable, and the mortgagee shail have the right to {orecioee this mortgage. anvthing heceinbetore or in said note contained to
the contrury notwithstanding, and aav iaiure to exercise ssid optioa shall not constitute a waiver of the. nght (0 exercive the
same at any other time.

LL. That shouid procesdings o (oreciose this mortgage be instituted, the mortgegee mayv apply for the appowntment of a
receiver (and the mortgagoe hereby consents w the sppoiniment of 4 receiver if there has been anv defauit in the per-
{formance of any of the canditions of this mortgage). and such recetver is hereby authorized to take possession of the eeai
estate above described, collect any reatal, accrued or o accrue, whether in money or kind. {oc the use oe occupancy of sad

premises by any person. ftem oc corporation, oc mav let or lease sid acemises or any purt thereod, receive the rents, inco
and protits theretrom, and hold the proceeds subject to the ordens of the court. or the judge thereol, for the beﬂeﬁztnotm:hi

mortgagee, pending the finai decree in said proceedingy. ind duringany period allowed by {aw (or the eedemption from any

sals ocdered in said cause: and said receiver may be appointed mmeof:hevdueoithemorgaged pragerty oc its ade-

FHA2110m (3-77)
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quacy o secure or discharge the indebtedness due or to become duz oe the soivency ol the moetgagora. {n the ~vent ol 4 de-
fault in any of the conditions of this mortgage the mortgagee is aiso expressly given the cyht to take posesaton of and hold
the mortgaged premises with ue without process of law and collect the rents and protits theeeirom, applving ‘the same to the

hurges and payments due undee the conditions of the mortgage so long as a defauit shail continue. aad such taking possession
shail in no wav waive the right of the mortzagen to {oreclose this mortgager because of a default.

12. Thac if che premisaa, or any part thereof. be condemaned uader aav power of eminent domain, or acquired
for a public use. the damagea. proceeds. aad the coasideration foe such acquisitioa. 1o the exteat of the full amount
of icdebtedness upca this mortgage. and the nots secured heteby remaining uapaid, ace necsby assigned by the
mortgagor (0 the mortgagee and saail be paid forthwith to the mortgages to be applied by it oa accouat of the ia-

dabtedness secured hareoy, whether due or not.

13. No saie ot the premises hereby mortgrged and no forbearzance oca the part of the mortgagee oc s assgns and no
extenzion of the tme for the pavment of the debt herebv secured gpiven dDyv the moetgugee of its Jsdigna shail ogetrate to
retease. discharge, modifyv, chenge or atfect the onginal liability of the mortgagore hermin either in whole oc in part.

14. That any person. lirm of corpocution tuking a junioe mortgage. or nther lein. upon said real estate, shail take the aid
lien subject to the rights of the mortgagee herein to extend the matunty ol the indebtedness herebv secuced without
obtaining the coasent ol the hoider of sand junwe lien and without the fien of this mortgage iosing 1ts priocitv over anv such
junioe lien.

15. That in the event the peoperty piedged by this instrument 13 s0id under foreciosure and the proceeds are insutficient

to pay the towl indebtedness evidenced and secured bv this instrument the mortgagee wiil be entutled to a deficiency
udgment.
j 16.. The mortgegor further agrees that shouid this moftgnge and the note secured herebv not be cligible {or insurance
under the Nauonai Housing Act within 180 Dayg irom the date hereof (wniten statement of aav otficer of the
Department of Housing and Urban Development or authorized agent ol the Secretary ol Housing and Urban Development
dated subsequent to the 180 Days time from the date of this mortgage, declining to insure said note and
this mortgage, being deemed conclusive proof of such ineligibility). the mortgagee oc the hoider of the note may. at its op-
tion, decizre ail sums sweured hereby unmediately due and payvabis.

[t is specificaily agreed that time is ol the =ssence of this coatract and that the waiver of any ocpticas. or nbligations
secured herebv, shall not at anv ume thereaftee be held to be an abzadonment of such nights. Notice of the »xereise of any
opton ganted to the mortgzgee herein. or in the note secured hereby. is not required to be given. All sums pavable herein
sheil be without relief from vaiuation uad appramwement laws and with reesonable attornev s fees.

The covenants herein contained shall bind, and the beaetits and advanaages shail inure to, the respeetive hewrs, executors,
idministratoes, ducceos and assigns of the parties hereto. Whenever used. the unguier number shall include the plurai. the
plural the singular, and the use of any gender shall include’sil genders.

IN WITNESS WHEREOF, The said moetgagoc hes hereunto set her hand and seal -
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this 3th davof August .1980.

THERESA E. ADAMOSEL

.'t
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Thz {oem of this instrumant was prepared by the Office of the Genersl Counsel of the Departrent of Housing and Urban
Deveiopmm. and the matenai in the blank spam in the (orm wes inserted bv or under the du'ecnon of William G. Sadlier

STATE OF INDIANA, l
COUNTY OF LAKE )‘“
Before mo, the urdersigned, Janisg R. Scott . an otficial
of Lake Countv of the State of {ndizna, on this 8¢tk .. day
of August .19 8Q pereonally appezred Theresas . Adamosgzi e
LR N
wcknowledged the execution of the toregoing moetgage. e S Y
¥itness my hend and official seal the day and vear last above written. I -
Lot T~
(Officxd titte) AN
My commizsion expires Janis R. Scott NQtarY ’ublic
l_ 2/6/84
' Recasved foe record thia dav of 19 a¢  Qclock M.. and recorded in Mortgage Re-
cord ' at pages of the records of County. [ndizna.

Recorder of County. Indiana

- - ﬂAW T,



