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. AUG. 11, 1980 acct #117233-0

59@4) 81 Raeur® Tos 3ank of ladians N.A.

Inscalzane Loan Oept
REAL ZSTATE MORTCGAGE 1000 Capz 80th Place

MerTillville, Indiana 46410

pcs A Y A L BERM ARG

THIS INDENTURE WITNESSEIH, thac
ot Lake T Cownty, SEacte of Iadiana, ~A@Cher cae of JOrLe& nereinm called
Mortgagor, MORTCAGES AND WARRANIS TO |

vith an office locatad 2C 53046 3eor
hareaftar called the Morcgagee, :ha
Councy, 3tata of Indiana, so=wit:

= —
- zF = -2
Loz 14 md ths South 51 Fest of Lot 13 tn Town of Laroy, as per = 3 X3
Plae chercof, recordad in Plat 3cock | page 5, in the Offica of d‘gg N -az
Recoedar of Lake County, Didiams Tz 3%
Sz ~= Z=+=
S e 3 2
mre ¥, | <7 -
cogether with all buildings, improvemencs, appurtansnces, and fixtures acsachex, -
erected ov usad in comnectiocn with the casl 23tate or hersafter acquired, Becaghed,

arscted, agpurtenant or used {a cocuanaection with the real 2staca, and togecher=3ith
all rencs, issues, iacome, profits, rights, privileges, (ncerescs, ecasgaents and
heredizanancg cheraof.

This morcgage i3 given to securs the payms=nt of Mortgagors Promissory lNoce payable
to: the Mortgagee dated 1.1 17 , 19 _sn_ in che amount of _wooive Twousnad .
e Temdrad F{ ot iz . Sallara amd cercwe —— 1) (9 pA :

with a f{inal paymeat dus and sayable ou _July 24,1330 togecher wich '
intereat and any extensicns or renewals theresof and iikewize to secure che perform=-
ance by the Morrzagor of all af Morctzagors coveeants, agreamsancs, promises, paymencs,
and counditions contained {in this mortgaga, or thae Noetes {t secures, or any other
instruments signed by the Mortgagor in comjunction with the indabtedness secured

by this mortgags, and likewisae to saecure any and all future indabtedness of zhe
Mporegagor to the Mortgageae, which indebtadmess refers to this Real Escace Mortgags.

The Moregagor for himgaelf, his hairs, exscutors, adminigcracors, successors, and
assigns covensats and agrees with said Mortgagae, its succsssocrs and assigns as
follows:

- 1. IZ chere {s a default in thas payment of any indedtedness heredy securad
ot in the performanca of any of the Mortgagor's covenants set forth i{rm zhis mortgage
or othar ianscrumencs signed in conjunction with the indebtedness this mortgzage
sacured, or if Mortzagor should abandon tha aforesaid property, or if said real astats
or agy part thereof should be actached, levied upom or saized, or i{f che Mortgagor
should become dankrupt or ingolvent or maka an assignment for the benafit of creditors,
ar {f a receiver should be aopoinced for the Moregagor, chem the encize indebraduess
aforesaid shall, ac Mortgages's opcion, Secome izmediately due and payseble, without
gocica or demand, and tae real estace shsil be subject ta foreclosure of this nortgage,
and tha Mortgagee Lif it eslects to foreciose the sama shall become encticled to che
tmnadlate poseeasion of the aforesaid property togecher with che rents, issues, income
and profits therefrom and all amounts due are payable without relisf from valuacion
or appraisemant laws and Mortgagor will pay all costs and actormeys’ fees incurred
by Mortgagea in the enforcemenct of zhe carms of the abovemsnticned mortgage.

2. Tor the duration of any indedbredness hereby secured: (a)the Mortgagor
will keep cthe aforesaid proverty in (£s present sctata o€ repalr, normal wear and
Cear sxcepced; (b) Moretgagor will pay 3ll taxea and assessaeancs imposed og the
said property and will otherwise take such action and exercisa such forbearance
28 mgy be nacessary in order that the said propercy shall not hereafter become
subject to aany lien or eacumbrance superior to chis ¥Yortgage; (c) Mortgagor will
srocura ind zaintain ingsurance with insurance companies acceptidle Co Xortgagee,
againgc damage Co or destruction of the ismrovemencs tacluded ia satd real estats by
fire..or windstorm or by any causa cuscomarily included ia the carm "axtesded coverage”

.- such insurance to bae Iin 2 SuB nOC aC any tima ldass chan che value of such inprav!n:n:a’
'~: :or chertotal of the i{ndebtedness then hereby secuved pius all caxas, issessmencs and
:35}¢£nd§&xadansa then 3ecured by any liens or encumbrances supaerior hersco am such r3al estate
-, whicllever i3 smaller, and to be payable to the Mortgagee ag its taceresc BRIy appear; )

~.Gé) Yorzgagor will deliver the policy or a cartificats evidencing said ingurasce ca'
: w.s§9;5q1tgagea and will allow Yortgagee soseession of the sama, and a Hnrfgagc: [ay

'.c91¥§9: the procasda of amy insuranca. |
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3. If che Morcgagor shall fail co anka any pay=eng or L0 obtais any {nsuraocs,
servica or macarials gmecasaary for the serformance of any of “ortgagor's covenaats
above sat forch, thaer cha Yortgagae it its opeion =3y do 30, and (s expenditures

for any suchh purpose shall ba added to and becoms part of the i{ndebtedness hereby
secured. Any amount 30 added shall, from the date of payment ziereof dy the Mortgages,
bear incerest at the rate of intarssc set forth {a the iandebrednezs.

4. The Mortgzagee ac its option =may extend che tims for the paymeac of any
indebtedneas haersoy secured, otr raduca the payments thereson, Jr accept 2 a0ta oOF
reneval aota =herefor, or relaase any part of the security, or any person lliadle
for the indebtedncss, without consent of any juniecr Lienholdar, and withour tha
cousant of the Mortgagor. No such 2xtemsion, reduction, -2newal or veiease shall
effect tha priorizy of chis Mortgage or impair the sgecurity hereof in any xanner
whgtsoever, or release, discharge or affect in any ananner zha personal liadilicy
of the Mortgagor =0 tha Mortgagea. No delay by tha Mortgagee {n che exercise of
aay of its rights hersunder shall praclude tha exmreisa tharmof so long as ctha
aortgage 19 in default hereunder and no failure of the Mortgagee <o axercise any
of his rights bacause of one defaulf shall oreciuda the exercigse thereof for a
subgequant default. Tha YOrtgagee may enforee any onae or Dnore of its rigacs or
refiediesd hereunder succassivaly ot concurrancly.

5. That che Real Zscate mortzaged hareby i3 free, clear, and unescumbered
except as to (a) real escate caxes aotc yveg dua, (b) usual sasemencs, covenants
and ragtrictions of record, (c) Real Escata Mortgage dated Sapcesbas.ll, . 1914
fron Mortgagor %0 T3s Homa / - |

in the original ambuﬁt.ot:‘ Se#enc:én Thousuad Two dundred ?igg:z Sevgg Dollars and 52/100.
which zmortgage i3 not in defauitc and has an unpaid Salance of 3 . | ,
(d) Other _____ . _ JONE
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6. Io che eveat this morczage is 3ubject o a nortgage sac sut in the saragraph
abave, or any other mortzdge or ancultbrancs aad that prior aortgage or 2acumbrance is
in default or is foraclosed upon, or in the evene !‘ortgagor without Mortgagees prior
written consent seil or cransfer any incaresc in cthis raal estace zhea at zhe coption
of the Mortgagea this Mortgsge and the Note or Notes or indebcednass (¢t sacures shall
dacoma immadiacely due and payable in full and further that the Morzgagee =may immediacely
foreclose zhis Mortgage, all without any aocice or demand whatscever.

7. The covenancs, agraemzncs, and condi{ticng hereof shall be dinding upon che
Yortgagor and the hairs, parsonal representacives, 3juccassors, and assigns cf the
Mortgaget, and shall inure o tha bemefit of zha Mortgagee and ics suctessors and
a3sizgns. Yhenaver used, the singular number shall include the plural, che plural
the' siagular, and the usae of any ge'ndat shall {aclude all genders.

IN WITNESS WBEREQPF chis Mortgage has beca axecuted by cthe Moretgagor oa this vi- ¥
day of Inly ‘ 19&

ACKNOWLEDGMENT 3Y INDIVIDUAL OR PAATNERSHIP “OBTCACOR

STATE OF INDIANA )
) 88:

COUNIY OF )
Bafora ce, Mary Hobgocd » & Nogary Public in and for said Cowncy
and State, om this L/ER day of July — a.D., 1980 ers

xﬁ%k . Kuséf?"“'Jﬁ —_— P oa3117 appeared
Jerscually known to @2, and kaown € ce Co be the perscu(s) who {is)'(gée)'descriﬁed”
in and who executed the foregoing mortgage, and acknowledged the same to Se (his) ._,MF

(cheir) volunzary act and deed for che uses and purpvoses chersin sac forch.
WITNESS =y hand and officiazl seal ‘ ]

My commission expires: Lo . M) Fa 3 ‘}uﬂ"';‘;
3-19-84 . T p e G LY
%:3?7 Punlic-‘ Ly e

Mary Jcbgood =&3§
Thisz Iascrumane nrepared by: O




