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é | THIS INDENTURE WITNESSETH: Thac Dolores 3. Marlinghaus, divorced
?
% | and got remarried, of Highland, Indians,
' | |
: heretinafter called the "MORTGAGORS." MORTGAGE AND WARRANT unto: BANK OF
LANSING, Lansing, [1linois, a banking corporation organized and axisting
under and by virtus of the laws of the State of [11inois, and having its
principal place of businass in the Villags of Lansing, Cook County, [1linois,
herainafter called the "MORTGAGEE." the following deascribed Real fstate,
-é | situated in Lake County, Indiana, and particulariy described as follows, to
? : h wits
] H
{ §
The South 1/2 of Lot 14 and all of Locs LS and 16 in 3lock 5 in Wicker
; Bouleveed Addition to Highland, as per plac cthereof, recorded in Plac
j | Book 16 page 26, in the Office of the Racordaer of Laka Councy, Indiana
| |
”3 togather with all and singuiar the tenemants, apourtenances, rights, 2ase-
13 .
: | ments, and privileges thereunto belonging or in anywise aopertaining, together
& | with the rents, issuaes and profits thereof, tO secure the Dayment, when the
sam® becomas due, of one (1) promissory notz of even date, made and executed
I .
; by the Mgrtgacgors, payable to the order of the Mortgagee, the sum of ZIGHT
| THCUSAND TWO HUNDRED FIFTY FIVE and 52/100 ($8,255.52) DOLLARS in inscalmeacs
20 follows: NINTY EIGET and 28/100 ($98.28) DOLLARS om the 4ch day of Sepcember
1980 and NINTY ZICGHT and.28/100-($98.28) DOLLARS on the 4th day of each month

thereafter with 2 final paymenc of ths balance due on che 4ch day of iugust 1987

{n che zrount of NINTY EICHT and 287100 ($98.28) DOLLARS, with intarest on che
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wmpaid principal balance from time to time unpaid at the zate of 15.50 per cenc

Atrmstraar-
e

paT aunuA payabla aoathly,

- vt

with reasonable attorney's fees and without relief from valuation and

appralsem@ent Iaﬁs of the State of Indiana.
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THE MORTGAGORS FURTHER ZXPRESSLY COVENANT AND AGREE A4S "%?;3. t 2243R

(1) To pay prompely esach of cha {nstallmencs of principal and interest due upon
the note secured nereby, is provided herein and by said note.

(2) To keep all bduildings and sppurtecances aow, or hereafter erecced, upon 3aid
real escate lasured against Loss or damage by fire or 3such ocher 2vencs as thne Yortzagea
zay raquire from cime co time, i{a such sums and with such ilasucvers approved by zhe
¥Mortgagee, as additiomal security to che 3aid =sorczags debec, wich sortgage clauses
upon each of such pelicies, in a form satisfactory co che Mortgagee, ind 2o deliver
to the said Mortgagee, as issued, all i{nsurance solicies upon che said preverty, with
all premiums checveon paid ia Sull; and failing so co do, che said Mortgagee nay procure
and pay for such insurance, and che amouant paid, :ogecher wich incerest ctlacecn, shall
be a part of the debt secured by cha Moctgage.

(3) To pay all taxes and special assesgmencs levied 3nd imposed upoun the above-
dascribed Real Sstace and improvements located cthereon, when the same 3nall bSecome due
and cayable; and failing so co do, zhe said Mortgzgagee may pay che said taxes and 3aid
assessmants wnich have bSecome delinqueant, and any paymencs 3o made dy zhe Mortzagas,
with incarese cher=oa, s3hall be a part of the debt secured by chis zortzage.

(4) To permit ac waste or cormit ao act which would impair the value of cthe
improvemencs now locaced upon said premises, and o keep the bSuildiags ind improvemencs
located upon said premises in a good stacs of repeir, ocvdinary wear and cear =xcepted.

(5) That in the event of a proceading co foreclose this mortzage, =ha Mortzagors
agree to pay reasonable actormey’s {z2es, and necessary titla 2xpenses, togegher with
intcerest 2a che bSalaace remaining due ac che race of _15.350 ser :2aC per annum
aftar default, which shall bde and become 3 part of the debt 3ecured by chis mortzage
and collectible as such; chat {f che swnership of zhe mortgagsed premises becomes
vested in anyone other than tche Mortgagors, or if chers is an excansion of time of
payzent cf che debt hereby secured, then and i{n zicher of such 2vents, che covenants,
agreemencs and original iiabilicy of che Mortzagors herein, 2icher im whole or in
pare, shall not in any way be modified, vitiaced, released, or discharged.

(6) That in che event zhe premises herein mortgaged, or any part thera0f, arse
taken under the nowar of a2minent domain, che ancirs award shall de paid te tha Mortgagse
and applied upon tcha principal sum due hersunder.

(7) That thae Movtgagors shall not aake any material alteracions, or remove any
of che improvements located on said real esctate, without the written consent of che
Mortgagee;: and cthatc cha Mortgagors shall not suffar any Zforeclosure procaeding o be
inscituced againsc the real estcate, or permiz the said premises =o ba sold for none-
payment of taxas and spacial issassments; and upon che occurrenca of eicher of said
events, the Morrgagee may without notics, at its option, declara zhe whole amouac of
the indebtedness hareby saecured (mmedifacsly due aad payable and foreclose thereon.

(8) Thac the lien of this mortgage shall include all 2quipment and appliances
located upon che real estace hersin described, {ncluding all heacing, plumbing and
lighting fixcures, and ail ocher =2quipment and fixtures aow, or harsafcer, actached
to, or used ia counnection with the veal =scacz2 herain described. Iz is Zurther agreed
and covenantad chat zima is of the essence of this comtract; and chat i{n che event of
default in che paymenc of any installment of principal and {acerest hereoun, or upon
any default in the performance of any of the covewnants of this morzgage, when cthe same
i{s payable, or cthe cime of performance has arrived, then at che aleczicn of che
Mortgagee, withouc aotice, all of the remainder of priancipal and interesc, or any other
sumz due under the said aote aad zOrtgage, shall bSecome {mnediacely due and pavable,
although the pariod ibove limiced fotr the payment thereof may aot have expired; and

that any failure to exercise said option shall noeg couaticuce a waiver of che right oo
axercise the samg at any othar tine.

Thn;hmnnunanISkepanxiav'

JAMES & DI3ST. Vice Presidant

3ANKR ©OF LANSING
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It {s further expressly covenanted and agreed chat should proceedings to foreclose
this Yortgage be inscituced, che Mortgagee may apply for the appointment of a Receiver
which Receiver is hereoy auchorized to cake possassica of the said Real tscace above-
described and all improvements locaced cherson, collect any centals accgsued, Or O
aceruae, Zor thae usa otr accupancy of said premises by any parscea, f{irm or corporazcion,
or he may lat or lease said pramises, or any part therenf, receive che rencs, {ncome
and profits tharefrom and hold che proceeds subject zo chs ovrders of the Court, {or
che benefic of che Mortgagee, panding che final disposicion {a s3aid proceeding, and
such Recsiver may be appointed i(rrespective of zhe value of the mortgaged oroperty,
and/or its adaquacy zo secure or discharge che indebtadness dus, or Zo become due,
chereundar.

It i3 furcther axpressly agreed zhat if the proceeds of chs loan haereby made, or
aay amount advanced by the Movrtgagea, are used direcely or indireccly to pay or sacisiy,
in whole or in part, any lien or 2ncumbrance upon 3aid premises, chea and f{a such
event zha Mortgagee shall be eazitled 20 de subrogated 2o such lien or =ncumbrance 30
paid, or to any addicional securicy held by the holder of such lien or esacumbrance.

This Morcgage shall be binding ou all heirs, devisees, lagatees, pfersonal
reprasentativas, grantaes, 3uccessors, and asaigns of che YMortgagors.

IN WITNESS WHEREOF, the said Mortgagors have hersunco sec zheir hands aud seals,
ou this, zthe 4ch day of AugusC | , 1980 . :

STATE OF _ rilinnis )
-~ )SS:

COURTY OF Coole )
3efore ==, tha undarsigned, a NYocary Public, in and for said County, this 4ch

day of Augusr , 198q , came
—— samazzied e ——

aad ackuowlcdged the execution of the foregoing instruczect.

7LTNESS ay Haad and Notarial Seéal.

My Cocmission Expires:

d 3 . [
—cyee -,
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