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Security Federal Savings and Loan Association

2600 Highway Avenue, HAignlaand, Ilad. 36322
Y 594‘}82 ;

) MORTGAGE TS s
/M L3804 55-3 i sl SCu

...............................................

existing under the taws of. .. . ... The Ugiged Staces . .. .. .. , whosp addeess iS. .. .. .ov e irnns
...453]8 Indignapelis......... East Chiemga,. indiana 46312, ., . .. . (herein “Lender”).

ooooooooooooo

WHEREAS, Borrower is indebted to Lender in the principal sum of TRIRTE FIVE, THOUSAND FIVE FUNDRED

.........................

.AlND, 00/ 100 rrrm e e e e Dollars, #hich indebtedness is evidenced by Borrower’s

nots daged. .. August 3ch, 1980 (herein ~Notwe™, providing for monthly instailments of principal aad
interest, with ths baiance of the indebtedness, if not sooner peid, due and payabie on. . Augnag 1gg, 2010

-----------

-----------

To Szcune to Lender (a) the cepayment of the indebeedness evidenced by che Notwe, with interest thereon, the
payment of all other swnsg, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agresments of Borrower herein contained, and (b) the repayment
of any fumre advances, with interest thereon, made 10 Borrower by Lender pursuaat to paragrapi 11 hereof (berein

' Future Advances”), Borrower does beredy mortgage, zrant and convey to Lender the following described property

................... lake................., St;ateof Indiana:

Lots 8 and 9, 3lock 3, 2esubdivision of Part of Jackson Terrace,

ia the City of Hammond, as showa in Plac Book i3, page 4, in
Lakg County, Indiana.
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which bas the address of. ........ 7020.Van Bazen. . ... ........ .....esmond .
..... sodisna . .46324.. ... ... (herein “Bropsrty Address™);

(S e o Comn)

ToeaeTHER with ail the improvements now or herzafter erected on the progerty, and ail essements, rights,
apgurienances., rents, royaitiss. mineral, oil and gas rghts and prodts, water, water rights, and water stock, and ail
fixtures now or hereafter attached to the property, ail of which, inciuding replacements and additions therero, shail be
deemed 0 be and remain 2 part of the property covered by this Mortgage: and ail of the foregoing, together with said
property (or the leasehold eswaiz «f this Mortgage is on 2 leasehoid) are herein ceferred to as the “Propenty”.

Borrower covenancs that Borrower is lawtuily seised of the sstate heredy conveved and has the right o morgage,

‘grant and coavey the Property, that the Property is unencumbered. and that Borrower will warrant and defend

generally the dile to the Prooerty agzinst ail danm andd.emand.s subject to any declaratioas. easements or restrictions
listed i 3 schedule of excepdons to coverage in any ttie insurance policy insuring Lendec’s interest in the Property.
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Untroam CovananTts. Borrower and Lender covenant and agrec zs foilows:

1. Payizent of Principel and [nterest, Bocrower shail promedy pay when due the principai of aind incerest on the
indsbiedness svidenced by the Note, prepayment and lats charges as provided 1n the Notw. ind the prnincipad of and interest
an any Future Advances secured by ths Mortgage, - |

1. Funds for Taxes wsd lasurspee. Subiect to applicadie law or 10 a written weiver by Lender, Borrower shall pay
o Lander oa the day monchly instatiments of principal and interest are payasis ynder the Note, uaui the Nore s paid in full,
a sum (herein "Funds') equal to one-tweifth of the yearly taxes and assessments which may again pnoaty over this
Morngags, and ground rena on (he Proverty, if aay, oius cas-twelfth of yearly prermum instailmencs for hazard nsurance,
pius oae-tweifth of yearty premium instaiiments {or mortgage msurance. if aay. 2il a3 reasonsoly esumaced inittally and from
ume o0 time by Lender og the basis of assesaments and bilis and reasonaoie csumates thereot,

The Funds shail be heid in 2n nsttuton the deposits or accounts of whuch are insured or guaraatesd by 3 Federal or
stata agency ('ncluding Lender i Lender is such an insurution). Lender shail apply the Funds (0 pay said faxes, assessments,
iAIUTancs gremiums and ground rents.  Leader may not charge for so holding and applyiag the Funds, anaiyniag said account,
or venfying and compiling said assessmena and brils, uniess Lendor pays 8orrower interest on the Funds and appiicadie law
permits (ender 10 make such a charge. Borrower aad Lender may agres in writing at the tme of exesuton of this
; Mortgags that interest on the Funds sneil be paid to Borrower, and uniess such agreement 3 made or applicadle law
({ requres such interest to dbe said, Lender shail act be required (0 say Borrower any interest of earnings oa the Funds, Lender

shail give to Borrower. without charge. 1a ananual accounung of the Funds showing credits and debits w0 the Funds and the
- purpose for whichh ¢ach dadit t0 the Funds wes mede. Ths Fuads ase pigdged as additicnal secunty for the sums secured
v by this Mortgage.
: [f ths amoumt of the Funds heid by Lender. together with the futurs moathly installments of Funds payabdie prore to
) the dua dates of taxes, assessments, insurance premuums and grouad renw. shall exceed the amount required to pgay said taxes,
WISLZDEATS, IASUTINGE Premiums and ground cents as they {ail dus. such excess sineil be, 1t Borrowers option, ether
prompty repaid o Borrower or credited (0 Borrower on monthiy installments of SFuads. {f the amount of the Fuods
heid by Lepder shril aot be sutficient 10 pay taxes. assassmend. asurance gremiums and ground rents as they fall due.
Sorrower shail pay 10 Lender any amount gecessary to make up ithe deficiency watltin 30 days trom (he date ncacs 1s malied
by Lendér to Borrower requesting payment thareof. .

Upca paymesnt in full of ail suma secured by this Morgags. Lender sazil prompuy refund to Borvower any Funds
: heid by Lender. [f uader paragraph |8 hereof the Property is soid or the Provernty 13 acherwise acquired by (znder, Lender
é sixall apply, no later than immediately prier to the sale of the Property or its acquisition by lender. any Fuads heid by

: Lander at the ume of application as 3 credit against the sums secured by this Mortgage.

3. Applicatioe of Paymenm. Uniess applicable law provides otherwise, iil paymems received by Lender under the
Nots and paragraphs t and 2 hereot shail be apptied by Lander rirst «n payment of amounts pavabie 10 Lender by Borrower
under paragragh 2 hereof. then (0 interest payabdie oa the Noie, then to the principal of thae Note. and thea t0o mterest and
prigcipai oa any Futurs Advances. .

4. Chargem Lisws. Borrowsr shail pay ail taxes, assessmencs and ocher charges, Anes and 1mpositons artrisuiabie 1o
the Progerty which may atain 3 priogfity over this Mortgage. and leasehoid payments oc ground rencs, if any, ia the manner
provided under paragraph 2 hereof or, if oot paid in such manner, by Borrower making payment. ‘when due. direcidy o the
payes theren(. Sorraowar shatl promptly furnish o Lander all notices of amouats dus under this paragraph, iod in the avent
Borrower shail make payment directly, Borrower smail proqpdy (umsa to Lender receipts evidencing such paymentcs.
Barrower shall promptly dischiarge any liea winch has pnonty over this Mortgage: srovided. that Borrower shail aot be
fequired to dischargs any such iien so loog a8 Borrower shail agree in writing to the paymemt of the obliganon secured by
such lion 10 & manner acceptabis to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal procesdings which operate (0 prevest the enforcement of the lien or forfeiture of the Propsrty or any pact thereol.

S. Hzxned (nosramcs. Sorrower shail keop the improvemenis now existng or hereafter erecred on the Property insured
against loss by fire. hazards included within the teem “2atended coverage™. and such ocher hazacrds as Lender may tequics
and in such amounts and for such pefiods as Lender may require: provided. that Lender shall not require that tbe amounc of
such coverage exczed that amount of coverags required to pay the sums sscured by this Mongage.

The wsurancs carvier providing the insurance shail bs chosen by Borrowsr sudject to approval by Lender: provided.
thet such approval shail not bs unreascasbly wuhheld All premums oa insurance policies shail be paid in the manner
provided under parsgrap 2 hereof or, if not paud in such macoer, by S8orrower maxing payment, when due, directly to the
iOSUTENCS Carner.,

All insurance policias 20d renewais thereof shail be in form 2ccsptabis to Lender and shail inciude a standard mortgage
clause in {avor of ind ia form acceptatie to Lender. Lender shall have the rigac to ‘hoid the policies and renewais chereot,
and Borrower shail prompuly furmih 1o Lendsr ail renewsi nonices and ail receiots of paid premiums. {n the event of loss,
Sorrower shzil five prompe noucs o the imsurance carner and Lander. Lender may make proof of loes if not made prompudy
by Borrower.

Uailess Lendar and Berrower otherwise agree in writing, insurance proceeds shail be applied to restoradion or repair of

the Property damaged. provided sych restoranon of repair is cconomicaily feasibie and the security of this Mortgage is
aot theredy unpasred. {f such restoration or repair s not cconomically fesxibie or i{ the security of cthis Morrgage would
be impaired. the insyrance groceeds thail be apptied (0 ths sums secured by uns Morrgage, with the excess, if aay, paid
1) Borrower. [f the Property s abandoned by Borrower, or i Borrower fals 10 respond to Lender wndtin 30 days from the
< at8 noace 13 mailed by Lender to 3orrower that the msurance cacrier ofers (0 seitte a claim for imsursncs oenefirs, Lender
i$ authoerzed to colisct and apply the imurance procssds at Lender’s oprioa cither o restoration or repair of the Property
or to the surns secured by this Mortgage.
: Uniess Lender and Borrower atherwise agree in writing, any such application of proceeds 1o principai shail not extend
¢ or poctpone the due date of the montnily ingailments referred to in paragraphs { and 2 hereof oc change the amount of
such instziiments. {f uoder paragriph {8 bereol the Property s acquired by Lender. ail right, Ude and interest of Borrower
in and to any iosuracce policies and in and 10 the proceseds thereot resuitiag from damage 10 the Propenty prior 10 the saie
or acquisition sheil pess 10 Leader t0 the extent of the swms secured by chis Morgage immediately prior to such sals of
ICQRIRLI0N,

é. Prassrvstion and Msicensmcy of Property; Lemoeholdsy Condominiwme; Plsnasdl Unit Developments,. Borrower
shall keep the Property ia good repair aod shall aot commit waste or perout impurment of daterioraion of e Property
and shail comply with the provisioas of any lexse :f this Mortgags 3 va 2 leasefiold. [f this Mortgage is on a uni¢ in 1
coadominiun or 3 glanned umt development, Bocrower shall pecform ail of Borrower's obligations under the declaraaon
or covenanes creatag dar governiag (he condomumium or planned unit deveiopment. the Sy-iaws and reguistions of the
condominium or plenned unit deveiopment, aad coastituent documenn. (f 3 condominium or planned unit development
’ rider i3 executed by Borrowwr and rocorded togerher with this Mortgage. the covenants and agreements of such rider
'- shali be incorpocrated 120 and shail amend and suppiement tha covenants and agresments of this Mortgage as if the rider

wers a part hegeof. _

7. Prowecrics of Lenders Secwwity. {f Borrowsr fiils t0 perform the covenants and agresmeacs coacsined in this
Morwgage. ar if any 3ction of proceeding is commenced which materially afects Lander's iaterest in the Propeny,
inciuding, but aot limited (0. emucent domain. iasolvency, code snforcement. Of arrangements Or proceedings tavolving a
bankrupe ar decedent, then Leuder at Leader's apucn, upoa notice 10 Borrower, may maks such apgpearances. disburse such
‘sums aad take such action a3 3 oecem3ary o protect Lecder’s ntersal. including, but sot limiced to, Jdishursement of
reasonable atzorney’s fees anod enory upoa the Progerty to maks repairs. {f Lender required morigage insurance as a
condition of making te loea secured by this Morgage, Borrower shail pay the sremiurns required to maincain such
. insurancs in edsct untl such tims a3 the requiremmsnt (of such asursnce terninates in accordance ‘wvith Borrower's and |
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; . Lzndar's written agreemant oc applicable law. Borrower shail pay the amoumt of aill morntgage insurancs premiums ia the
\ mannar provided under paragraph 1 kereof. )
.4 Any amounts disbursed by Lender pursuant o his paragragh 7. with interest thereon. shall become additional
) indettedness of Borrower secured bv this Mortgage. Uniess Borrower and Lender agres to other terms of pavment. such
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amounts shail be pavabie upon notice from Lender to Borrower requesting payment thereof, and shaill bear interest (rom the
date of disbursement al the rate oayable from time to time on ouwstanding principal under the Nots uniess sayment of
interest at such rate would be contrary (0 appiicable law. in winch event such amounts shail bear interest at the highest rate
permisgibie under applicable law. Nothing conwined 1a this paragraph 7 shall require Lender 0 mncur any expenss oC take
aay acuon hercundar.

3. [nspecton. Lender mav make of c3use 0 be mads reasonabla entrics upon and inspections of the Property. provided
that Lender chall give Bofrower nouce prior to any such inspection spesifying reasonable cause theretor refated to Lender's.
nterest in the Property.

9. Coademansttoa. The proceeds of any award or ciaim for damages, direst oc consequentizi. in connectnon with any
condemnation or ciber taking of the Property. ar purt therest, or for conveyance in lieu of condemaatioa. are heredy assigned
and shall be paid to Lender.

In the event of 3 total taking of the Property. the proceeds snwil be 2opiied to the sums secured by this Mortgage,
witly the excess. if any. paid to Borrower. [n the event of a partial (aking of the Proverty. uniess Borrower ind Lender
Rherwise agree in wrinng, there shall be aopled to the sums secured by this Morigage such oroportion of the procseds
a8 i3 eguai (0 that proportion which the amount of the sums secured by thus Mortgage immediately pror 0 the dae of
taking bears to the fair market value of the Property immediatety prior to the date of taking, with the baiance of the proceeds -
paid to Borrower,

If the Propervy is abandoned bv Borrower, or if. after notics by Lender to Borrower that the condemnor orfers 0 make
an award or settie 3 ciaim for damages. Borrower fails to respond (0 Lender wiun 30 davs arter the date such notice is
mailed, Lender i3 authortzed to cotlect and sepiy the proceeds, at Lender‘sopuoﬂ.emnrto restoration o repeir of the
Property or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwiss agree in writing. iny such appiicadon of proceeds to principal shail not exrend
or postpone tha due date of the moathly instailments referred to in paragrapns | and 2 hereof or change the amount of
such instaiiments.

10. Borrower Not Relemsed. Extension of the fime for payment or modification of amortization of the sums secured
by this Morgage granted by {ender 0 iny successor in interest of Borrower shall not operate to release. 11 Ny manner.

“the liability of the onginal Borrower ind Borrower’s successors in interest, Lender shail not be required to commencs
proceedings against such successor or refuse to extend time {or payment or ctherwisg modify amortizanon of the sums
secured by this Mortgage by reason of any demand mada by the ongingl Borrower ind 3orrower’'s succegsors (n interest.

11. Forbesrance by Lender Not 3 Waiver. Aay fordesrance oy Lender in exercising any right oc remedy hereunder. or
otherwise aiforded by appiicadie law. shall not be 3 waiver of or preciuds the =2xercise of anv such right or remedy.
The procurement of insurancs or the pavment of taxes or other liens or charges by Lender shail not be a waiver of Lendet’s
right to acceierate the marurty of the indebedness secured by this Mortgags.

12. Romedics Comaindvs. All remedies provided in this Mortgage are distinez and cumuiative to any other right or
remedy under this Mortgage or auforded by faw or equucy. and may de exercised concurrendy. independentty or succestively.

13. Ssgccemsors snd Assigny Boond: Joiat and Severmi~ Liabiity: Capdoms. The covenams ind agreements hersin
contained shail dind, and the rights hereysder shall inure 10, the respecnive successors and assigns of Lenger and Borrower,
subject to the provisions of paragraph |7 hereod. All covenants and agreemens of Borrower shail be joint and several.
mcapnommdhmdmgsof:hcpuagmm of this Mortgaga are for conveniencs only and are not (o de used (©
1nterpret or defins the provizions hereot. _

14. Neodcs. Except for any notics required unde? applicabis law 10 bs given in wnother manner, (2) any aodics 0
Borrower provided for in this Mortgage shall be given by mailing such nouce by certified mail addressed (0 SBorrower at -
the Propenty Address or at such other address s Borrower may demignaie by notice to Leandsr as provided herein, and
(B) any nouce to Leader shail be qiven by cerified mail. retum receiot requasced, 10 Lender’'s address stared herein or to
such other address as Lender mav designate by notice to 3orrower 13 provided hereint. Any notice provided for in this
Mortgege shail be deamed t0 have been given to Borrower or Lender wnen given in the manner designated herein.

18. Uciferm Mortgsye: Goveraiog Laws Sevevadility. This form of mortgags combines umform covenants for nationai
usa and none-uniform covenants with limited varianons by jurisdiction to constituts a uruforn secunty instrument covering
real property. This Mortgage siwil be governed by ths iaw of the junisdiction in which the Property is located. [n the
event that any provision or ciause of this Mortgage vr the Note condicts with aopiicable law, such condict shail aot adect
other provwions of this Morigage or the Note winch can de given cifect withouc the contlicting provision. and to this
end the provisions of the Mortgags and the Nots are deciared 10 da severzble

16, Boeower's Cogy. Borrowar shail be furmished a conformed copy of the Note and of this Mortgage it the time
of execution or arter recordation hereof.

17. Trezsfer of the Properey: Assamption. (£ 1l or any pamt of the Property or an interese therein i3 soid or transierred
by Borrower wwthout Lender's prioe written consent. <xcluding (2) the creation of 3 lien or encumbdrance subordinae to
this Mortgags, () the creation of 3 purchase monsy secunty :nterest for houseiold 1ppliances. (¢) 3 transier by davise.

~ descent or by omuon of law upon the death of a joint tenant or (d) the grant of any leasehoid interest of thres vears or less
not containing an option 1o purchase. Lender may, at Lander’s option. deciare all the sums secursd by this Mortgage (0 be
immediately due and payable. (ender shall have waived such option (0 acoelerate if. sroe (o the saie or wransfer. Lender
and the person 0 whom the Property 1 (0 be soid or transierred resch agreemant :n wnhing that the credit of such person
is satisfacrory to {ender and that the interest oavaoie on the sums secured by this Mortgage shail be at such rae as Lender
shail reguest. 1€ Lender has waived che option 10 aceeierate provided in this seragraph |7, ind if Sorrower's suctessor m
inierest has executed 2 written assumpnion agreement sccepted in writing by Lender, Lander shail reloase Borrower from ail
obligations under tis Mortgege and the Note.

{f Lender exercises such opuion o scceterate. Lander shatl mail Borrower notice of acceleration in accordance with
paragrach 14 hereof. Such notice shail provide a periad of not less than 30 days from the date the notics is maded wnadhin
which Borrower may pay the sums declared doe. [f Sorrower fais 10 pay such sums onor o the expiration of such penod.
Lender may. without further aotice or demand on Sorrower. invoke any remedies perminted by caragraph 8 hereof.

Non-Untroam CoveEnants. Borrower and Lender further covenant and agree as (oilows:

18, Acceleratios: Remedies. Except as provided in parzereph 17 hereof. umlomdsm&mmu
agreersent of Borrower i this Vorrgage. inctudiang the covenants o gay when due 18y sums secured by this Moergege. Lender
griae 9 sceeierstion shail mgil norice to Borrower 23 pravided ia pacegraph 14 heynof specifving: (1) the breact: (2) the sctioa
required 20 cure such breschs (J) a date, not lem thea 30 days from the dste the notice s muiled 1 Borvower, by which such
Mmhcm@aﬁtd)mmtomm&msmammcmwmmcuodmmvmkin
acceierstion of the sums secured by this Morngage, {oreciosare by judicial proceeding and saie of the Property. The nodice
Mmtmmdmmrcmmaﬂ«mmmﬂud‘mma-cn!nﬂufombnnpmndhg

- te son-existence of 2 defauit or my other defease of Borrower 18 scceierarion and foreciosure. (I the breach is 0ot cured o -
" or before he dete specified ia (e notice, Lender at Leader's option may deciare 3l of the sums secured by this Morrgage 10 be
immedistely due 20d payadle without lurfher demsnd 20d may foreciose this Mortgage by judicial proceeding. Leader saail
b= ewtitled to coilect in such proceeding 3l expenses of foreciosure. isciuding, but aot lmiied to, remnonable attorwey’s femn.
- amd costs of documentary svidencs., 2hetracts nd tithe repors.

19. Baevowers Right to Reisstmte. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,

Borrower shail have the nght (0 have any proceedings degun by, Lender to enfores this Mortgage discontinued 1t any time
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prioe (o entry of 2 judgment enforcing this Mongags if:.(a) Borrower pays Lender ail sums which wouid be then due under
this Mortgage, tha Note and notes secunng Future Advances. if any, had no acceleratton occurred: () Borrower cures all
breaches of any other covenants or agreements of Borrower coatained in this Mortgags: (¢) Borrower says ail reasonaoie
expenses incurred by Leader in enforcing the covenants and agreements of Borrower contained in chis Mortgage and o
enforcing Lender's remedics a3 provided in paragraph {8 hereof. including, dut not limited to. reasonable actomey’s feexi and
(d) Borrower takes such action as Lender may reasonably require t0 assure thae the lien of this Mortgage, Lendger's wnterest
in the Property and Borrower's odligation (0 pay the sums secured by this Mortgage shail coantinus unimpaired. Upon such.
payment and cure by Borrower, this Mortgags and the obligations secured hereby shail remain ia full fores and efect as i
ao acceleration had occurred.

20. Amigumnsat of Renms Appecintmanmt of Recgiver. As additional security hereunder. Borrower heredy assigns 0
Lender the rents of the Propsrty, provided that Borrower shall. prior to acceieration under naragraph {3 hereof of
apandonment of the Proparty, have the right 10 collest and retaia such rents ag they become due and payable.

Upon acceieration under paragraph {8 hereoi or abandonment of the Property, Lender shail be enntled, to the extent
provided by appticable law. to have a receiver appointed by a2 cOuft {0 entsr upon, (AKg posseasiIon Of and Mmagage (he
Property and to collect the rents of the Propenty including those past dua. All rents collected by the receiver saail be applied
first to payment of the costs of management of the Property and collestton of rents, inciuding, but not !imed to, r=cmver’s
fees, premiums on receiver's boaas and reasonable attorney's (ee3. and then 0 the sums secured by this Mortgage. The
recetver shail bs fiable to account oniy {or those rents actuaily received.

21. Fumare Advsaces. Upoa request of Borrower, Lendzr, at Landsr's couon prioe (0 releass of this Mortgage, may
make Future Advances 10 Borrower. Such Future Advances, with interest thereon, shail be secured by this Mortgage when
evidenced by promussory notes staung that said notss are secured heredy. At so time shall the pnincipal amount of the
indebtedness secured by this Mortgage, not including sums advanced n accordance herewith to protect the secunty of this
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Mortgage, axceed the original amount of the Note pius USS. Nqne..................._.. .
22. Rgiases, Uponpaym:otmmwcurzdbym&bionma. {ender shail reieasa this Mortgags svithout charge
to Borrowsar,

2. Waiver of Velnsrion end Appreisement. Sorrower hereby waives ail right of veiunuoa and appraisement.

I WITNESS WHEREQP, Borrower has executed this Mortzags,

C@V/Szvmﬁg ............. (Seal)

Arthur 4. Graae Je.

Q_LLM ......... ’%/ SR (Seal)

- alice M. Luctel.l —Sarrower
STATZ oP-IMDIANA, . . ... .. ... ke ...l Coanzy s3;
-'-.-' .*\,‘...j-._ (" ~ : . ) ' '
S N Omthis_ L. Seh day of. ..., AUGUST - e 19, ....beionme..:heundersigned.a
. Ov Notary Public.io-and fersdecunty, personzily appeared. ARShyr. 4., Gtaes.Jr.. and .Alise M. Sbucrell,
e.\:.fi;,.lg’.,'&,.l':..,;,.. ....... e et . and acknowiedged the execution of the foregomng instrumeat.
:‘ ;“..4 1 v A .J : .;
"% Wrvess oy baod and ofcial seal.
LN T S
W 4. R B
. My Commission expires:  10=4~30 -
o sj//’x Z.///' IR,
- Xay Wagman Notsry Pumsia Taki Councy Resident
This instrument wes prepared by:... Nick Stepanovich, agtowsmey . .. ...................... ..
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