/

X S

e ™ »44”».4&4 /'*4' .- e =~

- -

. - 0.»4"‘1

13
~ -

‘_&«4"’—».4 ‘& 4‘&4; . p% )&tw ﬁk"%‘& A P T

P

i

ey
>
3
l;

\
'
!

—— vy

3&. 594061
/&/ & 356450~ it ,,,,,ggg corpzs

/'.AJ
o B

s, st e Nt BB s . e st it Sl R sl WL

£ e ARG AP o+ tre L e e oD e U

- - - - — - —

Security Federai Savings and Loan Associacioa
2600 Highway Avenue, Highland {ndiang 46322

MORT GAGE cHicaco mrie iygyan

........................................ hcrein"Bonower . andtthonpgee....................

....... SECLRITY. FERERAL SAYINGS. AND QAN ASSOCIATION ... ... ... acorporation nfmmdmd

xisting under the jaws of. . .the .‘Jtl.l.t!ed. Sgages, . ... ... whose 2dAreS8 8. . . o v et
5% 8 indicnagelis . ......... Smst Chicega,.indiana 48312, .. ... ... ... (bherewn “Lender”).

WHEREAS, Barmw is indebted to Lendsr in the principal sum of. JTHIRTY, SIX THOUSAMD AND. ao/100Q=

.................. Dollars, which indebredness is evidenced by Sorrower’s
........................... bsrmn “Nota'™), providing {or monthty instailmeats of principal and
interest, with the baiance of the indebtedness, if not sconer paid, dus and payabie on. AugUSC. L3, 2010.... ...

oooooooooooooooooooo

To Szcure o Lender (a) ths repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith 0 protect the securicy of this
Mortgage, and the performancs of the covenanss and agreements of Borrower herein conauined, and (b) the repayment
mmﬁmmwm interest thereon, made t0 Borrower dy Lendse pursuant to paragrapft 21 bereof ( herein
' Future Advasces”™), Botrower docs hereby mongage. grant and convey 10 Lender the foliowing descrtbed property
| caied in the Countyof............... ake. . ... ... .. ... ... ..., . Statz of Indiana:

Lot 454 ian North~age 9ch iddiecion co the Towm of Dyexr, as vecorded
in Plaec Book 43, page 148, in-the Cffice of the Recorder oSf Laka
County, I[adiana. :

s
~a000 Jivd

3040038 -
Ul INS A MY 1A
0. My "€ 01 )
TV R E

ToGETHRR with 2il the improvements now or hereafter erected on the property, and ail emsements. righes,
appurenances, reats, coyaities, minerai, oil and gas rights and prodts. water, water rights, and water stock, and ail
fixtures now or hereafter attached to the property, all of which, inciuding repiacements and additions thereto. shall be
deemsad (0 be and remaia 3 part of the property coversd by this Morgage: and ail of the foregoing, together with said
pm(ummMQamdmaMonmuonﬂW)mbmrdenedmumc *Property”.

BomrmsdmBomwenslawfunysmsedomematehemvmyedmhuchsnghtmmongage.

grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generaily the title 1o the Property against all ciaims and demands, subject 0 any declarstions. ezsements or restrictions

listed in a scheduls of exceptions to coverage in any tde insyrance policy insuring Lender's interest in the Propeny
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Unmroree Covananta, Sorrower and Lender covenant and agree as foliows:

l. Paymest of Principel and laterest. Sorrower shail oromptly gay when dus tho principal of and intetest on he
indattedness evidenced by the Note, prepayment aad lats charges as orovided in the Note, and the principal of 3ad iaterest
on aay Puture Advances secured by tiis Mortgags.

2., Feuds fer Tazes snd loswrnace. Subjsct to applicable law ar to a written waiver by Lender., Borrower shall pay
to Lender on the day moathly instailments of prncipal and interest are payadie under the Note, uati the Nots u osid m_fu{l. .
3 sum (herein “Funds™) equal to one-tweifth of the vearty 1axes and asscsuments which msy agtain prioity over this
Morigags, and ground rents on the Property. if any. plus one-tweifth of yearly oremium instaiiments for hazard iasurancs.
plus one-tweifth of yearty pramium instailments (or mortgage insurance. i{ aay, all as rexsonaoly estimated initiatly and {rom
dmg to ume by Landsr on the basis of assessments and bills ana reasonadie esumates thereof, ‘ o

Ths Funds shsil be beid in an insutution the deposits or accounts of winch are insured or guaranieed by 3 Federat or
szats agency (inciuding Lander if Lender is such an institunica). Lender shail apply the Funds (o pay said taxes, issessments,
insurance premiums and ground rents.  Lender may not charge tor 50 hoiding and appiving the Funds, anaiyziog said account,
or venfying and compiling s3id assessments and bills, uniess Lender pays Borrower :nierest oa the Funds and appiicable iaw
parrmts (ender t0 make such a charge. Bocrower and Lender may agres a1 weaung ac ths time of sxecunca of this
Mortgags that interest on ihe Fuands shsll be paid to Borrower, and uniess such agresment is mads or ipplicable iaw
requires such interest to ba paid, Lender shail not be required to pay Borrower any interest of earnings on the Funds. Lender
shall give to Borrewer. without charge. an annual accounuag of the Funds showing credits and detus to the Funds and the
purpcss for which each debit 10 the Funds was mada. The Funds are ceedged 23 additional security (or the sums secured
by this Mortgags.

If (e amount of the Funds heid by Lender, together with the future monihly instalimeacs of Funds payabis prioe to
the due dates of taxes, J35eTIMENL., IISUTANCS premiums and ground reats, shaii exceed the amount réquired (0 pay sard taxes,
ILICIAMSALL, (ASUTIOCS premiums and ground rents as they fail dus such excess shail be. it Borrower’s opuon, cither
prompuy repaid (0 Borrower or credited to Borrower on monthiy instaiiments of Fuads. [f the amount of the Funds
beid by Lender shall not ba surficient to pay takes, assessments. nsurancs premiums and ground renws 3 they fall due.
Borrower shall pay to Lender any amount necs3zary to make up s dericiency within 30 days {rom the date notics is maiied
by Lender to Borrower requesting paymant thereot,

Upcn payment in full of all sums secured by this Mortgege. Lsnder shail prompty refund o Borrower any Funds
heid by Lender. [f under paragraph 18 hereof the Property is soid or the Property is ocherwisg acquired by Lender, Lender
shall apply, no later than immediately prior 190 ths sale of tha Propefty or us acGusition by lander, any Funds heid by
Leader at the tims of applicagon a3 a credit aguast the sums secured by this Morigage.

3. Appiicsuea of Peymens. Uniess apoticadble law provides otherwise, 2il paymeats cecsived by Lender uander: the
Noiwe and paragraphs | and J hereof shail be agplied by Lender first it pavment of amounts payadie to Lender by Borrower
unde? pacagraph 2 hereof, then (0 intevest payabie on e Note, then o the principal of the Note, and then 0 ineren and
priocipal ca any Future Advances.

4. Cherges: Liems. Sorrower shall pay all taxes. assezsments and other charges, fines and impositions actributabie to
s Property which may attain a griority over this Mortgage. ind leasenoid paymants or ground rents, if any. in the manner
provaded under paragraph 2 hareot or. if not paud in such mannar, by Borrower making payment. wnen due, directdy to the
payes theraof. Borrower shall srompdy furmnish to Lendst ail rouces of amoust due undac this paragrapn, and in thg event
‘Borrowsr shall make payment direcily, Sorrower shail prompuy fumish (0 Lender receipts evidencing such payments.
Bocrower shall prompdy discharge aay lien which has priorty over this Mortgage: srovided, thac SBorrower shail aot be
required to dischargs any such iien s0 tong as Borrower shail agres in writing 0 the payment of the uoliganon secured by
such lien 1a 3 manner acosotabie to Lender. or shail in good faith contest such lien by, or defend entorcement of such lien ia,
agal proceedings winch operais (o prevem the enforeament of the lren or forfeiture of the Property or any part thereo.

5. Hazerd Insuramce. Sorrower shail keep the improvements now existing or hereafter erectad on (he Property insured
aganst {o28 by dre, hazacds inciuded widlin the term ~sxiended coverage”. ind such other hazards as Leader may require
and a such amounts and for such pertods as Lsader may requira: provided, that Lender shall not require that the amouat of
nich coverage exceed that smount If coverage required to pay (he sums secured by cthis Mortgage. _

The :nsurance carrier providing the insuranca shall be chosen 8y Borrower subject (0 approval by Lender: provided,
that such approval shail nat be uaressonably wuhibeld. All premiurns on insufance poiicies shail be paid in the manner
srowwded under paragraph 2 hereof or. if aot paid in such manner, by Sorrower making payment, whan dus, direcdy to the
IBSUTRECE CAITISY, . . .

All insurancs policies and renewals thereof shail be in form 1cceptabie o Lender and shail include 3 scandard mongage
clauss in (avor of and in form scceptabdis to Cender. Lender shail have the right w0 haid the policies and renewals thereof.
and Sorrower shail prompdy (umnsh to Lender ail renewei noaces and ail cecsiots of paid oremiums. [n the svent of loss.
Borrower shail give prompe notics (0 the insurance cacnier and Lender. Lender may make proof of loss if not made prompuy
by Borrower.

Uniems Lender and Borrower otherwisg agree in writing, insurencs procesds shail be applied (0 restoration or repair of

ths Property damaged. prowided such rasiorsnon of repair i3 economically fessible and the wecurity of this Mortgage s

agt thereby uppasred. {f such restoration Of repair is aot econormcaily feasible or «f the security of chis Mortgage wouid
b2 impaired, the nsurance procesas shail be spplied to the sums secured by this Mortgage. with the excess, if any, pad
t> Barrower. I the Proparty is adandoned by Borrower, or if Borrower faiis 0 respond to Lendsr within 30 days from the
¢ ate notics 1« matled by Lendar 10 Borrower that the insurancs carrier orfers to settie 1 claim for insurancs benefits, Lender
is antihonzed to coliect and apply the insurancs procseds at Lender's option mther to restoradon or cepair of the Property
o¢ 0 ths wns secured by ihis Mortgags. , )

Ualess Lender and Barrowar ocherwise agres 1a writing, any such applicarion of proceeds 1o principel shail dot extend
or pogtpoae rhe dus Jdate of (he monthly inusliments ceferred to0 10 paragraphs | and 2 hereof or changs the amount of
such instalimena. (f under peragragh t3 heseot the Prooerty s acquured by Lender, ait agat, tite and iaterest of Borrower
in and to gAYy insurance poiicies and 18 and (0 the procesds (hereo( resuiung from damage w0 the Property prior to the sale
or scquusition shail pass 0 Leader w the exteat of the summs secured dy tis Mortgage nmediately pror o such saie or
acqusiton. .

6 Preasrvariva 2ad Visinteussce of Propertyt Lemseholds: Cosdominimmmt Pizewsd Usit Devolooments. Sorrower
shall kegp ths Property in good cepair wd shiall 2Ot commint wasie Or Pernll !MPpArment of derenoraton of the Broperty

and shail comply with the proviuceos Of 1ay lelss if this Mortgags is on 2 leasehoid. If this Morgege s oa a une in a

condominium of 3 planoed unit deveiopment. Borrower shail pertorm ail of Sorrower's obligations undetr the deciaration
of covesants creaung of governing the condomuaium or plasned unit deveiopment. the by-laws and regulatons of the
condominium or pianoed uaiz development, and constituent documents. [f 3 condominium or plaaned unit development

- rider i executed by Boerrower and recorded (ogether with this Mortgage, the covenants and igreements of such rider

skail bs wncorporated ingo and shail amend and suppiement the covenanis and agreements of this Mortgage as if the rider
wers a part hereot. ' ,

7. Protucrion of Lender's Securuy. If Borower fails t0 perform the covenants ind agreement connined in this
Morigage, or if any icGon of proceeding i3 Sommenced which maternily adects Lender's interese in the Propervy.
including, 5ut act limired to, eminent domain. insolvency, cods enforcement, or arrangemenss or proceedings invoiving a
sankrupt or decedent, then Lendar & Leadar’s option, upon aouce 0 Borrower. may make such appearances. disburze such

sums and take such cHOT a3 is ocecexsary 0 prorect Lander's interest, inciuding, but not limiced to. disbursement of

_rezsonable atormey's fees and ealry upoa the Propenty (0 make repairs. (f Lender required -mortgags insurance as 2

condition of making the loan secured by this Morngage. Botrower shall pay the premiums cequired o0 maintan suck
insurance in-effect until such tms as the requirement (c? such iasurance terminates in accordance with Borrower's and
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«Lender’'s wnitza agreement or apglicabie law. Borrower shall pay the amount of il morigags insyranca premiums ia the
menner provded under paragraph 2 hereof.

Any amounts disbursed by (ender pursuant to this paragragh 7. with interest thereon. snail become additional
indsbtedness of Sarrower secured by this Morngage. Uniess Borrower and Lender agree 1o other terms of payment. such
amounts shail be pavadie upon nouce from Lender t0 Borrower requesning payment thereor. aad shgil bear interest from the
daie of disbursement at the rate pavable from time (0 ume on outstanding prncipal under the Note uniess psyment of

interest at such rate would be contrary to applicable law. 11 which event such amounts shafl bear incerest at the highest rate

permissible unde? applicable faw. Nothing contained in this pmgraph 7 shail requirs Lender (0 1acur any cxpeme or take
ny action hereundsr.

8. Tmspecticm. (ender mayv make or causs 10 be made reasonabie entries upon and inspections of the Property. prowded

thag Lender shall give Borrowe? notice prior t0 any such inspecuon spesifying reasonable cause therefor related to Lender’s.

interest in the Property.

9. Condemnstion. The oroceads of any award or claim for damages, direct or conseguentisi. in connection with any

condemnasion or other taking of the Property, or oanmereof ar for conveyance in licu of condemnation. are nereby assigned
and shall bs paid to Lender.

In the event of a total (aking of the Propenty. the procesds shall be acpiied to <he sums secured by this Mortgage.

with the excess. if 3ay, pad to S8orrowsr. [n the event of a partial raking of the Property. uniess Borrower and Lender
otherwisg agres in writing, thers shall be appiied to the sums sasured by this Mortgage such proportian of the proceeds
as is equal to that proporricn whict the amount of tha sums secured by this Morigags immedistely srioe to the date of

taking bears to the fair market value of the Progerty immediately price 10 the date of raking, wuh the bstance of the procesds
paid to Borrower.

If the Property is abandoned by Borrower. or if. afternmbvbendarto Borrower that the candemnor ofers t0 make

an sward or seqtie a claim for damages. Sorrower faiis to respond to Lender within 30 days after the dare such notice is
masied. Lender is authorized 10 collect and appiy the procesds. it Lender’s opdon, sither 0 restoraton or repur of the
Property or to tha sums secured by this Mortgage.

Uniess Lender and S8orrower otherwiss agree in writing, any such appiication of oroceeds to principal shall not extend
or postpone the dus date of the moathiy inseailments referred t0 in paragraphs ! and 2 hereof or changs the amount of
such instaliments.

10. Borrower Not Relomged. Extenszion of the time for pavmant or modification of amortzation of the surms secured
by this Mortgago granted by Lender 0 any sucsessor in interest of Borrower snafl not operats to refezse. in any manner.
the liability of the oninal Borrowsr and Borrower's successors in intereat. Lendar shail not be reguired to commence
proceedings against such seCesIor or refuss to extend nme for payment or otherwise modily amortzanon of the sums
secured by this Mortgags by reasca of any demand mazade by the oviginal Borrower aad Borrower's successors n interes.

11. Forbosrazce by Lender Not 2 Weiver. Any fordearance by Lender in exercising any right or remedy hereunder, or
otherwise iatforded dv appiicabls law. 3hail aot be 2 waiver of or preciude the exercse of any such right or remedy.
The procurement of insurance or the payment of taxes or other fients or charges by Lender shail not be 2 waiver of Lender’s
right to accelerate the marurnty of the indebiedness secured by this Monrgage.

12. Rawedias Comuistive. Mlmupm@an&uﬁmmdm&andamﬂmwmmh«ngﬁor
remady under this Mortwrage or atffordad by law or equity. and may bs sxercised concurrentdy. independently or successiveiy.

13. Saccemory cnd Assigus Bewsnd: Joint and Seversl Linbditys Capdoms, The covenantss and agreements  herein

contanad shall bmnd. and the rights hereunder shail inure 10, the respective successoes and assigns of Lender and 3orrower,
ssdject to the provitions of paragraph 17 hereof. All covenants and agreements of Borrower shail be joint and severai.
The captices and heedings of the paragraghs of this Mortgage are {or convenieacs only and are aot 0 de used to
interpret or define the grovisions hereof.

14, Nogiea., Bxcept for any noucs required under apolicadle law to be given in another manner. (3) any notics to
Borrawser provided for in this Mortgage shail be given by maiiing suchh noucs by cerufled mail addressed to Borrower at
the Property: Address or at such ocher address as Borrower may designate by notice to {endér i3 provided hersin, and
(b any nodce 0 Lender shail be piven by certifled mail, retum receipt requested. to Lender's address stated herein or to
such other address as Lender may designats by notice t0 Sorrower as grovided hersin. Any nodce provided for in this
\(mshaﬂbedeemedtohweaemgnmmBomwerorLemiefwheagtm:n:mmmdmgnmhemn.

15. Usiform Morgese: Governing Law: Seversbiity. This form of mortgage combines uniform covenans for nanonai
usa and ‘acn-uniform covenams with limued vanations oy jurisdiction to constitute 2 uaiform security inurument covenng
reai property. This Mortgige shall be governed by the faw of the jurisdiction in which the Property 1s located. [n the
2vent thal any growvision or clause of this Mortgage or the Noce contlicts with appticable law. such condict shail aot afect
ocher prowisions of this Mortgage or the Note which can be given etfect without the goailicting provision, and to this
end the provisions of the Mortgege and the Note are Jeciared (0 be severable.

16. Bosrower's Copy. Sorrower shail be (urnished 2 coaformed copy of the Note and of this Mortgage ac the time
of execution or iiter recordaton hereof.

17. Tramder of the Progerty: Assumgrion. If 2il or any part of the Property or an iaterest thermn s 30id or transferred
by Borrower without Lender’s orior watten congent., axcluding {2) the creation of 2 lien or encumbrance sudordinace to

'muMm(b)memonotamhmmmw interest for housshold appliances. (C) a1 tramsfer by dewvise,

descent or by operaton of law upon the death of 1 joiat tenaat or {d) the grant of any lexsehoid interest of three vears or less

not containing an optoa to curchase. Lender may, at Lender’'s opuon. deciare ail rhnsmncundbymu&(onmtobe |

immediately due and payabie. Lender shall have waived such cption to acceierats if. prior 0 the tale or transfer. Lender
and the persoa to whom the Property i3 to be soid oc transierred reach agreement 1in writing that the credit of such person

is satisfactory o Lender and that the interest payabie on the sums secured by this Mortgage shall be at such rare as Lender

stwail request. [f Lender has weived the option 10 acceierate provided in this paragraph 17. aad i{ Borrower’s successor 1n

interest ey executed a wnitten assumpiion agreement accepted in wriung by (ender. Lender shail reieass Borrower from ail
obligations under this Morigage and the Note,

{f Lender exercises such option (o acceterate, Lendzr shail ma:l Borrower norice of acceieration in accordance with
paragraph 14 hereof. Such noucs shall provids a period of not iess than 30 days irom the date the notice is mailed within
which Borrower may pay the sums deciared doe. [{ Borrower fails 10 pav wch sums prior to the expiration of such period.
Lender may. wvithowt fuﬂhermoroemandon ‘Borrower, xmkemymdiapemlmdbyaw {8 hereot.

Non-{nirorm CovenanTs. Borrower and Lender further covenant and agree as follows:

18. Acceisration: Remadies. Except as provided in pavigraph 17 hereol, spon Borrower's breach of any covensar os
sgruement of Sorrawer in this Yorgage, incinding (e coveaants (0 pay when due anv sums secured by this Mortgage, Lender
priee 1o scceieration shall il notice to Bcrrower ua provided in paragregh {4 hereof specifying: (1) the brench: (2} the sction
reguired {0 cure such dreach: (3) 3 date. act isss then 1O days from the dete the nodce & mailed 10 Sorrower. by which such
‘bresch mast be curad: and (4) thas failure to care such Breach on or before the dute speciied in the notice may resuit in

scceieretion of the sums secured by chin Mortgage. foreciosare Dy jedicisl proceeding and ssie of the Progerty. The notice
shall forther inform Borrower of the riztd to reicutate siter seceiernsion and the right o 2smert in the foreciosure peoceeding

e soa-exiztence of 3 defsuit or any other defense of Borrower [0 acceieration and forgciosyre. If the bresch is no¢ cured on

or before the date specified in the nodce, Leader at Lender's ogtion mey dectire 2l of the sums secured by this Mortgage 0 be
icnemedistely due and payuble without further demawnd and mayv foreciose chis Mortgage by judicial proceeding., Lender shail
ba entitfed to collect in such pmceeding all expevses of foreciosare. amwa&htmﬁmdnwmw:m

" and costs of documentary evidence, absirscts and title reporm.

| 19. Boerrowers Right to Reinstare. Notwithstanding Lender's acceleration of the surns secured by this Mortgage.
Barrower shail have the right to have any proceedings Begun by Lender to eniorce this Mongage discontunued at any ume
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prior 0 entry of a judgment enforeing this Mortgage if: (a) Borrower pays Lender ail sums which wouid be then due under
this Mortgage, the Note and nowss secuning Future Advances, :f any. had no acceleranon occurred: (b) Sorrower cures ail
hreaches of any othrer covenaats or agreements of Borrower contained ia this Mortgage: (c) Sorrower pays ail reasonabie
axpenses incurred by Lender n enforcing the covenaass and agreemonts of Sorrower contsined in cthis Mortgage 1nd in
enforcing Lender's remexics as provided in paragraph (8 hereof, inciuding. but not limited 0. reasonaodie attomey’s (ees: and
{d) Borrower takes such action as Lender may reasonabiy require to assurs that the lien of this Mortgage, Lender's interest
in the Property and Borrower’s obligation (0 cay the sums sccured by this Mortgage shail conunsus umimpairsd. {'pon sucn
payment aand cure by Borrower. this Mortgags and the obligations secured herety snail remaia 1o (uit forcs and etfect a3 i
no accelcration had occurred.

20, Asigement of Rently Appointment of Recmiver. As additional secunmty hereunder. Borrower heredy assigns ©
Lender the rents of the Property, srovided thas Borrower shail. prior to accelerarion under paragraph !8 hereof or
abandonment cf the Progerty, have the right to coilect and retaia such rents as they become due and pavabie

UUpon acceleranon under paragraph 8 hereotf or asandonment of tne Property, Lender shail be entitled. (0 the extent
provuied by applicabie law, (0 have a receiver appointed by a court (0 enter upoa, fake possession of ind manage the
Progarty and to coilect the renss of the Progerty inciuding thase gast dus. All rents coilected by the receiver snall be applied
Arst 10 payment of the costs of managément of the Praperty and collection of reaw. inciuding, but not limited to, receiver's
fecs. premiums on receiver's boads and rezsonabis auornsy's fees, and then to the sums secured by this Mortgage. The
receiver shail Bz (iabie 10 account oaly for those renes astuaily received.

1. Furure Advesces. Upon request of Borrowe?, Lander, at Lender's ogtion orior to release of this Morngage, MRy
make Future Advances 10 Borrower. Such Future Advances, with interest thereon, shail be secured by this Mortzage when
avidenced by promussory notes stating that said nows are secured heredy. At no tnme shall the principsl amount of the
indebtedness secured by this Mortgage, not inciuding sums advanced in accordance herswith to protect the sacuruy of this
Mongage. exceed the original amount of the Note plus USS.. Jona .. ...................

23. Reiszse. Upon paymeut of 1il sums secured by this Mortgm Leader shail retezse this Mortgags withauer charge
10 Borrower.

3. Waiver ot Veleztion exd A &mhmﬂmﬂng&d%:ﬂm

[ Wrress Wuzaeor, Borrower has executed this Mortgage.

£
‘e 75{«4: Lo e, Seai)
Jma E. iu ell ...(..-.g...
3 _ -
ALELE TN a3
................. Y v e it eansccresss.(Secal)
‘Donielle M. Luctell —dorrower
_Sranoa--!ﬁmn. ............. Lake ... County ss:
D A -8¢h AUGUST 30
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