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tesas, Jerusa 1819, Titie 38 U.3.C. ‘E INSURANC‘: CoOMPaNY
Norigaes Acmsisuie s oumsal OlANA Civision LW 453 359 IND
MORTGAGE
Tma Moztaaas, mada the ist day £ August , 4 D. 19 80,

betwécn ROOSEVELT CHANOLER ANO OOROTHY L. CHANDLER, Husband and Wife

dtha  Cicy | o Gary i the county
2  lake MW&WWWMM&W).
and.  (AKE MORTGAGE COMPANY, INC.

ammmmmwmamd the Statg of itndiana
(hereinafter cailed Morizagse),

weesersn: That whateas the Meartgager @ justly indsbésd to the Mortgagss (or mosey borrowed in the
v mm& sum os- ~--+-~FOST‘! THOUSAND, FIVE HUNORED AND NQ/10Q=e<<<eccc-ses~~ Dollars

) (3403,500.00 ),&seﬂww:mpmmym&mmmm,mmdvhkhm
% , mey referenca, »ith interest from date ot the ratg or~SLEVEN AND ONE~HALF =<-- Daf cegtum
i (1.3 %)wmwmunmmmnlm:hamdpnwm&mdmmwhnpsywhumoma'
of Lake Mortgags Company, Inc., Gary, Indiana . , O at such ocher
place =3 the hoider may designate in writing deiivered or mailed to the Mortgagor, in mommv inscallmencs
of ==FQUR HUNORED ONE AND 36/1Q00====w==-Dollars ($ 401.38 ), commencing on the firsc day
of Septemter 19 8Q and coatinuing on the &zst day of sach mondh thereafter unul the principal
and interest are fully paid, except thas, if not sooner paid, tha final payment of the entire indebtedness
evidenced thereby shaill be due and payable oa tha Grst day of August, 2010.

.~¢'w -

Now, Tueazyoun, Tars InDzirrvrs Wrrnsassra: That tho Mortgagoe, in congideration of the premises, sad
toeth@pumoimmgmmymzdthemmydm:ndmmmmm;w:hmumd
effecs of tha said promissory note, above mentionsd, and also to sscure the faithiul performancs of all the covenants,
-eawmmwhmmandwuhmmmm dozs by thesz prexenta, mn&dvaqn@u.m“

- ,5.“ e “

«  Mortgages, ail of the following-described propesty, situsted @ the  Ci ty
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of Gary

in the counsy of Laka
Stazn of Indiana, o wils .

ALot § and the South 2 feeg of Lot 3, 8Biock ''C', Gary Seach Third
Subdivision, in tha City of Gary, as shewn in Plat 8cok 19, page
38, in Lake County, Indiana.
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Ww&haﬂb&ﬁdmwnmﬁmwmmmdwmhmdw
and all other rights thereunto belonging, ot in anywics appertaining, and the reversiona, mmainders, sod the reats,
esuyes, and profits thereof (provided, howevesr, thas the Mortgagor shall be eatitled to coiless 2ad retain the aid

i renta, issues, and prodts until defauit bereunder); all Extures now o hereafter at2ached to or used m connectica

with the premises; and ia edditica thersto the following deseribed bousshoid appiisnces, which am, sod sbail be
dsaned t0 bs, fixtures and o part of the realty and are s porticn of the sscurity for the indebtedness herein mentioned:
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TEm Mozsasess Fonrams Covewarsa thass
1. He is tha cweer of =2id premines in [se sixapls or such cﬁhurmaaiasuwdhm

2. He will pay the indebtedness as provided in said note and this mortgage. Priviiege is reserved to
prepay at any time, without presuum or {ee, the entire indebtedness or any part thereof not less chan the
amount of ona instaliment, or one nundred doilars (5100.00), whichever ig less. Precayment in full shail be

. credited on the date received, Partial prepayment, other than on an insteilment due date, need not de

credited until the next following installment due date or thirty days aftsr suchh prepayment, waichever is
earifer,

3. Ho will pay to the Mortgages, as trustes, (under the terms of this crust as hersinaiter stated) together
with, and in addition to, the monthiy payments under tha terms of the nota secured hereby, on the first day of
each monch until the aid nota is fully paid: '

(a) A sum equal to tha ground reats, if any, aext dua, plus tha preminms that will next becoms dus and paysbils
on policias of Gra and other hazard msuracoe covsring the mortzazed property, plus taxes and assesements
oext dus on the moregaged property (ail 23 estimated by tha Mortgagee, and of which tha Mortgagor is
aotified) less il sums aiready paid therefor divided by ibe number of mouths to eiapse before one month
price (0 the date when such gpound rencs, premiums, taxes and assessments will become delinquent,
aich sums to bs bald by Morigages in trust 0 pay sud ground rents, premiurms, taxes, aod spesial
s izsiimsiiigras o Lo

aggregato of the amounts payable pursuant to =ubparsgrapl (a) aand those payable cn the note secured
hewby, shall be paid in @ dngle paymans eacA menth, ta ba applied to the following itams  the order
sated: ' |

) gound renca, taxen, spocisl amsmaments, Gre snd other hezand insurence premiums;

() interest ca the ot saoured hereby; and

{m) amortizasion of the prineipal of said nota, -
Any deficisnsy in the amount of such sggreguts monchly paymens sball, unless mads good by tbe
Mortgagor price to the due date of the next sueh payment, conscituta an event of defanlt under this
mortgege. At Mortgegee's optica, Morigego? will pey & “late charge’” not exceeding four per
‘esntam (4%) of eay installment when paid more than dfteen (15) days after the dus dase thereof
w0 covep tha extra expense invoived in handling delinquent payments, dout such “Iate charge” shall

25¢ ba payunble out of the procseds of any sals mada to satisfy the indebtednses secursd hersby,

unisss such procseds are sutficisns w0 discharge tho entire indebtedness and all propar costa and

4. If the cotal of the payments made by the Mortgngor under (1) of pacagraph 3 preceding shaill exceed
the zmouns of paymaents actually mads by the Mortgagea aa trustes for ground rents, taxes or issessments or
ingurance premiums, a3 the case may be, such excess shail bs eredited on subsequsnt payments to.be mede by
the Mortgagor for such items or, at Mortguges’'s option, 1 trustes, shnil be refunded to Mortgagor. [f, how-
ever, such monthiy psyments shail noe be suficient 0 pay such items when the sume shail become dus and
paysbia, then the Mortgagor shail psy to the Morignges as trustes any amount necessary to make ap
tha defieiency. Such payments snail be made within thirty (30) days after wrirten notice from the Mortgages
szating the amount of the deficisncy, which notics may be given by mail. [f at any time the Mortgugor shail
tender to the Mortgugee, in accordance with the provisions of the note sscured hereby, full payment of the
entire indabtodness represanted thereby, the Mortgugee as crustes, shall, in computing the amount of such
indebtedness, credit to the sccoant of the Mortgagor any credit balance remaining undep the provisions of (a)
of paragraph 3 hareof. [f there shall be a defauit under any of the provisions of this mortgage cesuiting in &
public saie of the premises covered hereby or if the Mortgagee acquires the property otherwiss after dafauit,
the 5{ortgagee as trustee, shall apply, ac the time of the commencenent of such procesdings oc at the tims the
property is otherwiss scquired, the amoant then remaining to credit of Morctgugee undse (a) of paragrapa 3
prm%inguacmdi:onmmmmtdmdmpaid and the baiance to the principal then refmaining unpsid
ox said note.

. Hovﬁlmydlhmwvmmmmmmammﬁpdchm ines or tmposi-

-ticms, excapt whea payment for all such itema hes theretniore dees made under (a) of parsgraph 3 hereof sod in
defsult therect the Mortgagea may pay the same; and be will promptly delfiver the odicial reesipts therefor to anid

Morngages. | | |

8. Ho will not commit, permit, or suifer wasts, impairmans, .ordcuﬁomionolhidpmmormypm
thereot, and in the event ol the failure of the Mortgugoe to keep the buildings aad other improvemeata now
orhmonsddmthmgoodnpgir.mMonymnkcmchrmumymmﬂyh
desmed necessary for the proper pressrvation thersof snd the sum 30 paid shall bear intaress from dats at the

S esupmvidqdlorinmpﬁmipdim:bmm&ptywhchmy(w)dgygqmdmw,h.n. |
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7. He will continucusly meintain bazard insurance, of such type or types and amocnis as Mortgnges
may from time to time require, oa the improvements oW or hersaiter on said premises, and sxcept when
paymens for all such premiums bas cheretolore been made under (a) of paragraph 3 hereof, he "l pay prompt.
ly when due say premiums therefor. [n defauit thereof, the Mortgagee @may pay the same. All tnsurance
thail be carried in companies approved by Mortgages and tha policies and rensewals thereol shall be beid by
Mortgages aod bave attached thersto loss payadie ciausas in favor of and wn {orm acceptabie o the Mort-
In e™ent of loss Mortgagor will give immediace aotice by mad to Mortgagoe, sad Mortgagee may
maks proof of lass if nes made prompily by Norigagor, and sach insurance compapy concsrned i3 hereby
anthorized and directed to make paymens for such loes directly 0 Mortgages instesd of to Yortgagor aad
Mortgages jointly, and the insurancs precseds, or any part thereof, may be spplied by \(ong-geo ab its ope
tion eithar to tha reduction of the indebtadness hireby secured or o ths restoration or repair of tha propercy
damaged. [n sevent of {oreciosure of this mortgagy, or ocher tranafer of title to the mortgaged croperty ia
extinguishmenst of the indebtedness secured heredy, all right, titls and interest of the Mortgsgor in and to say
insurancs poiicies cthen in {orce shall pasa to the purchasar or graniee.

3. In cazas proceedings to forsciose this mowgege are instituted, say sums cocecsarily axpended for the
earginustion of the abetract of title to the ebove=described real eatate, together with iateress thereon as the
mpmvxdedformtbepnwpdmdabudmmmlbammspmox the debt secursd by this mortgage aad -
chail be coilsotible es such.

9. Upon: the requost of the Mortgages, the Mortgegor shall axecuts acd deliver s supplemental note or
gotes {or the sum or surmns advanced by the Morigagee {or the aitersiion, modemization, inprovamant, maine
nnmo.ornpurotwdpummfortamorWauwmamom{wmcm:pmsnm
ized hereundzr. Said noto or notes shall be secured bereby oa o pearity with and as fully as if the advance
evidencad thereby were inciudsd in the aote Gres deseribed sbove. 3Said suppiemental note or totas shall bear
‘ateress at the rate provided for in the principal indebtedness and shail be payabie in spproximately 2quai
27 uchly paymenss for such period a3 may be agreed upon by the creditor and debtor. Failing to egreeon the
masurity, the whele of the sum or sums so advanccd with iotareat thereon s¢ the rate provided for in the
pmpn&mdebndnmahaﬂbeduompnywhch:m(zo)dnysdtardomndbvtham In no evens
shall the masurisy extend beyond ths uitimace masurisy of the cote drss described sbove.

10, If tho procoeds of the loan mada by the Mortgazes to the Mortgugoe, the repaymens of which is bereby
gosured, or any pars thoresf, ar any amount paid out or advanced by the Mortgages, De used direstly or indireetly
to pay off, discharge, or satisly, in whols or in part, agy pricr Hea o encumbrasce upon smid premises above deseribed,
oranywtw mmwwmwwmmmwwmm«m
ﬂm P eaoamben )

11, [f acy defauis bo mads in the payment of the instaikments provided for m paragraph 3 hereof, oe in ths
perfcemancs of aay other covenant in this mortgags or in the nota sacured hereby, when he same is paysbie or the
thoe of performancs has arrived, as sbove provided, then ail the remainder of the aforemid principal sums with ajl
asrearages of interess, und suma payable puzsuaas to the provisions bereof, shall, as the option of said Mortgagee,
becams immediately payabls, and the Morigagss shall bave ths right to farecioss this mortzags, aaything hereinoefore
ammmmmwmmmmmmmmwmmmndopmnm“m
amwdh@&m“mm@mdmmwm

12, If procoedings to forecioss this mortgaga be instituted, the Mortgagee may apply for the apintment of o
recgiver (and the Mortgagoe bereby consenta t0 the sppomiment of & reogiver if thete has bemn - 1y defauit in the
performaance of soy of the ocnditions of this mortgage), and such receiver i beredy suthorissd t0 take possestion
of the real estacs abowe described, coilest any rensal, scarusd, or to accrue, whather in money or idnd, for the use or

,mmydmdmbymm&mammamybtxwmmwmmw

resiive the rents, oome and protts therefrom, and hold the prooseds subj-+ to:hnorunoﬂb.mouhuudp”
therent, {or the benesit of the Mortgeges, pending tho dnal deerve in sid proseedings, sad during any period allowed
by law for the redempiion fom any salo ordersd in said cause, aod mid reaziver may be 2ppointed irrespective of
the vaius of the mortgaged property of ita sdequacy 0 secwrv or dischargs the indebtednems due oe to become dus
or the soivency of the Mortgagore. In the event of a-" 4auit in say of the conditions of this moregage the Mortgagee
is alzo expressly given the right o take possession 3 and hoid the mortgaged premines with or without procsss of
law sad collest the renta and predta therefrom, applying the eams t0 the churges and payments dus usder the
ecaditions of the mortgage so long ae a defanlt shail continue, and such taking possegsion shall is no way waive the
rght of tho Mortgages to foretioss this mortgege bsenusa of o dafauls,

13. Vo&dhmuww”wammdmw«zumm.
mmd&omfwmmmdwwwmmbymw«thmm

operata 10 reisncs, dischargy, modify, change or adect tha original Hability of the Mortgagor hereia either in whale
ar @ pare, 2oc shall the fuil loves and edect of this instrumrans be altered thereby.

14, Anywmﬁmwmﬁoauhngapmm @mhm-ﬂm-uumnuh
:&M&nwbgmmmmdmMmmmmmmwdmnWWymnd

mmmmamumdmlwmmﬁmmﬁndmuwwmmm
over sny sush junice liea.

18 mmmamwww@mamwwmmmmm
%o pay the tetal indebtednam evidenced and sscyred by this instrumens the Slortgagee will be entitied to s deficienay
judgment.
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‘ Natics of tha exercics of aay ogtiog grasted to the Mortgagee herein. or in ths nowe secured hersdy, 3 oot
| required to ba givea. All sums payeble hercundsr chall ba wntbgue relief from veluntiog and spprausenant lawe
: and with reasonsble actarnoy’s feea.
" [f the indebtedness secured hereby be guaramteed ot insared under Title 38 United States Code,
| such Title and Regulations issued thereunder and in effect on the date hereof shail govern the rights,
: duties and liabilities of the parties hereto. and any provisions of this or other instruments executed in
< connection with said indebtedness which are inconsistent with said Title or Regulations are heredy
¥ amended to conform thereto.
f The covetants herein coatainad thall bind, and tho bunesdts end advastages ehall inure to, ths respostive beirs,
o exesutore, sdministTators, successors and assigny of tha parties barets. Whenever used, the singular oumber shall
5 izciudae the plural, the piured the singulap, mewofmywuwmdmmmmm:&m“Mom
A Mmmvmmd@mbmmby oemymmw«-mhymolhv
‘ G2 ctherwiza,
{
%
; s Wrrwezs Wuzneos, the wid Mergngor bas hercusto st their  hapds and semls  this

*»-seveit Chandlar

: o
Dorothy L. ndier

>

Thmm&mmmm prepared by Petar S. 3riggs | ot  Lakae Mortgage Company, Inc.
Ass't.Vice Presidanc
STATE OF INDIANA, ]
COUNTY OF LAKE [ -
Before mis, the undemignod, Shertil J. Tokarski , an cBeiad -
Porter County of the 3taza of Indisna, on this 1st |
dayd Angus't » 12 80, personally sppzarcd. Roosevail Chandler and Dorocthy L. Chandler
Husband and Vife and
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Juas 25, 98z
Rsgdident of Porcter County, IN
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