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T1C & 28758 LAWYERS TITLE INS. CORP.

A, 2o, e e, toon vE DR789‘5 SROADWAY (NDLANA \
T Ememiehas ERNILLYILLE. s aaa1
Q\ <gq0At MORTGAGE
<‘ Tz Mostcacs, mads the 3th day of  August ,4.D.1980 ,
batwasa daywerd Z. ford; Jr. zad Madeling Pord, married
» of the City of Gary | in the ccunty
4 of Lake , and State of Indinne (hereinsfter called Morigagar),
v and Whitcemb & Keller Morigage Co., Inc.
( 3 corparstion organised and existing uader the laws of the 3tate of Indiana
§ (hereinaiter callad Moregagea),
principal sum of Twenty-chrse Thousand Five Fundred and 00/ 100 e ——
; ($ 23,500.00 ,,asamden@edbyacmnomwnﬁmwmammmm,chewmsniwmcbm
:_ mmmhembym(mmmshmms(mmdamummuof Tlsven and cne=talf per eceatum
< ( )_Lé.,o)pers.nmmontbeunpudmhneeumdpaad.thamdpﬂnam&andmmmbepayaahu;heoﬁw
: ot "hitcomd & Xellar Mortgage Coy Inc. . OF at such other
Q piace 235 the hoider may designate in writing delivered or mailed to the Mortgagoe, in mont.hly instaiiments
i of Two Hundred Thirty-two & 72/100——cmc=Doilars (3 232.72 ), commencing on the first day
E of Jctober 1980 . and continuing on the frst day of each month thereafter unul the pnncipai
g and interest are fully paid, except that. if not sooner paid. the final payment of the endre indebtedness
; avidenced thereby shall be due and payabie oa the {irst day of Septembaer, 2010,
¢ |
: Now, Taeesrorg, Ta1o I¥oEvrore Wrrvzasetr: Thas the Morzngor, i considerstion of the premises, snd
& for ths purposa of securing the payment of the mooey sfcresaid and interest thereon according to the tenor wod
{ effect of tho said promisavry note, above mentionad, and aiso (o sscure the faithful performanes of all the covenants,
coaditions, stipulations and agreements herein contained, dozs by chess presents, morigage sad warrsns wupto the
Morgages, 3.l of the following-described proparty, sicunted in the CLity "
y of Gary w1 tho county of Lake - and
M State of Indiana, to wit:
s \
y: fot 34, Slock 6, South Broadway Land Cozpaay's Woodland Park
* Addition to Gary, as showa in Plat Book 10 page 8, in Lake
; County, Indizmas |
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and ail osher rights thereunto beioaging, or in anywiss sppertaining, and the reversions, ;emainders, and the rents,
ssues, and profits thereof (provided, however, that the Mortzegor shall be entitled to collect sad resain the said
rents, ispues, and proGts until defsuit hereunder); ail Sxtures now or bereafter sttached to or used in eonnection
mmmepmm,mdmad&tmmmmfoﬂomgm&dbmhddsppuma,whwhsm,:ndannﬂbe
deemed to be, Sxtures 2ad & pars of the reaity and are » portion of the sscurity for the indebtedness herein menticoed:

Wrrsesagra: Thes whercas the Mortgagor s justly indzbted to the Mortzazes for monoy bomved in tha
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Tas Montaacon Forrwxn Covewasts that:
1L He is the ovwner of seid premises in fe2 simpis or such other estate a9 is stated herein.

2. He will pay the indebtedness as grovided in said note and this mortgage. Privilege 's reserved to
‘ prepay at any time. without premium or fee. the entuwe indebtedness or any part thereof not less than the
! amount of one installment, or one hundred dollars ( $100.00), whichever s less. Prepayment in full shail be
i credited on the date received. Partiai prepayment, other than on an wiscailment due date, need not be
: credited until the next {ollowing nstailment due date or thirty days aster such prepayment, whichever is

earlier.

}‘ 3. He will pay to the Mortgagee. as crustes. (under the terms of this trust ag heveinafter stated) tcgecher
. with, and in addition to, the monthiy payments under the terms of the note secured hereby, on the drst day of
g each moath uacil the said noea is fuily paid:
I
;

(a) A sum equai to the ground rents, if any, next dus, plus the premiume that will next become dus snd payabis
oa policies of fire and other hasard insurance covaring the mortzaged property, nius taxes and asssssineats
oext due on the morigaged property (all as estimaced Dy the Yortgagee, und of whieh the Mortgagor is
aotified) less ail sums aiready paid therefor divided by :he aumber of mouchs to elapes before cae moath

: prioer (0 the date when such ground reats, premuums, tazes aod aseessmenss will become deiinquent,

i wich sums 0 bs beid by Mortgagee it wTust to pay said ground rents, premiums, taxes, sod special
| AssnSEIents. .
p (b) The aggregats of the amountsa paysbie pursuaat to subparngraph (a) and those payabie on the nocs seeured
\ heredy, shail be peid in o singie paymant sach month, to oe applied ta the following items n the order
g Rated:
(1) ground reats, taxes, spocial amecmments, ire and other hasard insurnaee premiums:

> (1) intarect ca the note sacured hersdy; and
< (111) amortization of the prinaipal of seid note.

MMmmwdﬂ&wmwypmMunk—mmwm-
mew&dm@odmmm&m&mmuumdddmhmﬁh
motgege. At Mortgagee’s option, Mortgagor will pey & “late charge” aot axceeding four per
csatum (4%) of any installmeas when psid more thaa Gfteen (13) daye after the duse data thereof
t0 cover ths extra expense invoived in handling delinquaat payments, but such '“late charge” shail
a0t be paysbdie ous of the procesds of any sale mads o istisly the indebtedness secured heredy,
m-mmmmm»mmmwmmmmmm
sxpennes ascured tberedy.

4. 1f the total of the payments made by the Morrgngor under (1) of paragrapa 3 preceding zhail excesd
the amount of payments actually made by the Mortgugee as trusces for ground rents, t3Xes or 13sessments or
mnsurance pmunu,adncmmvb‘,mchaxmshall be credited on subssquent payments to be made by
the Mortgagor for such items or, ac Mortgagee’s option, as trustee, shail be refundod to Mortgugor. If, how-
ever, such monthly payments shail aot be sutficient to pay such items whan the mms shail become due and
paynbie, then the oregagor ihail pay to che Mortgnges as trustee any imount necessary to maics ap
the deficiency. Such payments shail be made wichia thircy (30) days after written notice from cthe Morcguges
stating the amount of the deficisncy, which notice may be given by mail. [f at any ume the Mortgagoe shail
. rander to the Mortgagee, in accoedance wicth the provisions of the note secured hereby, fuil paymenc of the
! entire indebtadness reprussntad thereby, the Yoctgugese as rrusces, snail, in comontmg the amount of such
ndebtedness, credit to the account of the Mortgugor any credit baisnce reinaining under the provisions of (a)
of paragraph 3 hereof. [f thare shail be & defauit under any of the provisions of this mortgage resuiting in a
public saie of the premises covered hereby or if the Mortgugee acquires thie property otherwise after defauit,
che Ylortgugee as trustas, shail appiy, at the time of the commencemeant of such proesedings or at the cime the
property is otharwise acquired, che amoant then remaining to credit of Yortgagor undar (s) of paragraph 3
pewceding »s a credit on the interest secrued and unpeid sad the buiance to the principal then remaming unpad
on seid noce.

5 &ﬂuyﬂ“mmmﬁ“mﬂuu&ﬂ@mhum
tions, except when payment for all such items Ass theretofore besn made undar (a) of paragraph 3 hervof and in
defauit thereof the Mortugagee may Day the same; and he will promaptly deliver ths oficial reompis tharefor 1o said

Mortgages.

8. He will a0¢ commit, permit, or suffer waste, impairmens, or deterioration of sid property or any pare
4 thersof, and in the event of ihe {ailure of the Mortgugor 0 keep the buildings and other improvements now
) or hereafter on said premises in good repair, the Mortgages r..'y make such repairs as may ressonably be
[ desmed necamsary for the proper preservation therwol and the sum 0 paid sheil bear intersss from dats as the
| napmdodformdumwma-,mumys&mwmdnndﬁ-mwwh
fully sesured by this mortgage.
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7. Heo will continuocusly msintain hazard insurances, of such typ9 or types and amounts sz Momgagee
may from tume to timse require. oa the unprovements now or heresfter oq sald premises, and =:xcept when
payment {or all such pramiums bas theretofors beea mads under (8) of paragraph 3 hereol, hs mil pay prompe-
ly whan due any premuums thereior. [n default thereod. tho Mocrtguges may pay he same. All insuraace
shall be carried in compaaies soproved by Mortgagee and the policies and reaewals thereof shall be held by
Momgageo sad have aittacaed thereto {033 pavadis clausss in [avor of and in form accepiable to the Mort-
goges. (n event of losa Mortgegor will Zive unrmediats aotice oy msail to Mortgugee, and Mortgages may
make proof of losa if not made prompuy by Mortgagore, and 2ach insurancs company concerned is heveby
authorized and directed to maie paymeant for such loss directly to \Iortgn.gee iastead of to Mortgager snd
Mortgagea joindly, 1ad the insursnce proceeds, or say part thereol, Jay oe appiied by Mortgagea as ite op-
tion either to the reduction of :he indeotedness heredy secured or to the restoration or repair »f the property
damsaged, [n evenc of foreciosure of this mortgage, or other tranafer of citle tc the mortgaged properiy in
axtinguishmeast of the indedbtedness secured hered?, ail righs, utle sad interess of ths Morigagor ia and o any
surancs policies thsn 1 fores snail pasza to the purchaser or graates,
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8. In caso procsedinge o forecioss this morigege ars instituced, say sums necsssarily expended for the
coptiauasion of the sboerace of title to the above-describad real escate, togeother mtn witerest thereon a3 the
rate provided for in the principai indebtedness, sheil becoms & pest of the debe secured by this morigsge aad
shill bo collestible es such,

9. Cpow the requess of the Mortgugee. the Mortgagor sheil sxecute and deliver s supplemeatal zots or
aotas for the sum or sums edvanced by the Ylocigagee (ar the slterscion. modernizazion, inprovement, Mmalle
tenancs, of repeir of said premises, {or taxzes or sssessments against the sams sad for any ocher purpose author-
ized bereunder. 3sid 20t® or notes shall be secured hereby on a parity with and as fuily as f the sdvancs
svideaced thersby wers included in the nots firse deccribed asdove. 3eid supplementai note or notes shail bear
wteress at the rate provided for in the principal indebtedness acd shall be payadle in approximacely equal
monthly paymenta {oe such period a3 may be zgreed upon by the creditor and debtor. Failing o agree on the
macurity, the whole of the sum or sums 20 advanced with interest thereon ac¢ ihe rate provided for in the
principal indebtedness shall boe dus and payable thirty (30) days after demand by the creditor. In 20 aveqt
sholl thos macuricy exteod beyond the uitimate masurisy of the sote Arst described above.

10. If the prosseda of the ican mads by the Mortgeges to tha Moregager, the repaytment of which in hereby
gasured, or any part therecf, or any amount paid out or advenced by the Morigagse, be used directly or indirectly
to pay off, discharge, or sazisfy, in woie or ia part, agy prio? liea or ercumbrance upoa seid premizes apove deacridbed,
or any pars thereof, then the Mortgages shasil be suhsogated to any edditional security beld by tha holdes of such
Len or cocumbrascs.

11. If any defanit bs miade in the paymens of the installments provided for in paragraph 3 hereof, or in the
pesformancs of any othee covenant in this morigage or in the nots secured bereby, waen the same is payabdis or the
tdme of performance hes arrived, az above provided, then all ths remsinder of the aforeasid principsi sums with all
serearases of interesz, sod sums paysbis pursuant to the provisions nereof, sball, at the opiion of said Mortgagee,
becoma immedistety payabls, and the Mortgagee shail have che right to (oreciose this mortgage, anything hereinteiore
o¢ in eaid note coateised ro the contrary noswithstanding, and aay failure o exerciss said opticn saall cot consututs
o waivez of the righs to exzreizs tho sama in the evens of any sudDcequent defauit.

12. ¥ procecdings w forscioss this mortgags bo instituted, tho Mortgeges may spply for the appointmens of &
recciver (and the Mortgagor hereby coosents w tha appsinument of 3 recawver if thero 2as been any defsuit in the
performanca of any of ks conditions of this mortgage), snod such recaiver is hereby suthorizad (0 taks possesgion
of tho real estats above described, colleet any rental. scorued, or to acerus. waecher in money or &rd, for the uss or
oczupexncy of said premises by any person. Srm or corporstion, or may (et o¢ lease said premises o agy part thereof
reczive the rents, incomo and prodw thereirom, aod hoid the proeseds subiect to tha orders of che cowrt, or the judgs
thereof, for tho benads of <ba Mortgages, pending the nal decres in said proceedings, and during any period allowed
by law {or the redemption from Any sals ordered in said causs, and said recetver may be appownted irrespective of
the velue of the mortgaged proparty or its adequasy 0 sacurs ar discharge the indedtedness due or o become dus
or the soivensy of she Mortgagors. o the event of a default in 2ny of the cooditions of this mostgage the Morigagee
i aise expressiy given the nght 0 take possession of and hold the mortgaged premises with or tthout process of
law and coilect the rents and profits therefrom. appiyving the same 0 the charges and Jayments due uysder chs
cogditions of the morzgage so loag =8 a default shail continue, and such taiang possesrmion snail in 20 way waive the
right of tha Jlortgagss o iorecioss this mortgage becavss of s defauit.

13. No sals of thsy premizes bereby mortgaged, 50 (orbearancs on ths pass of the Yortgagee or its assigns. and
20 extengion of tha tima for the puymeage of the debt hereby secured given by the Mortgagee or ita amsigns anail
opsrate o ceiease, discharge, modify, chnnge or afect the original liability of the Mortgagor herein cicher is whoie
o2 i pars, nor shell the full foros and edecs of this instrument be aiteved thereby.

14. Any peveos, &rm or corparadon taking e junior mortzage, of other lien, upoa said real estate, shall taks
tho said lian subject to the rights of the Mortgagee herein Lo extend the maturity of the indedcedness heredy seeursd
withoat obtainiag che cooasnt of the holder of maid junior lien and without the lian of this morigage losing its priocicy
gwx sty guch junior lisn,

13, In ths event the property pladged by this ivstrument is eold undar forecionuss and the prooveds are insufBcient
to gay the tetal indsbtednams evidenced and secured by this instrurzent the Mortgagee wul be entitled to s deficiecey

Jjudgment.
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exereics of agy ootion graated to the Mosigagee herain, or ia the cote ecured heredy, is got

Notios of ths
cequired to be given. Al sums payadie hereuander shall bg enthour reiief from valuauoa sad appraizeroent awo

apd with reagoasbls attorney’s iezo.

[f the indebtedness secured nereby bz guaranteed of ingured under Title 38 United States Code,
such Titie and Regulations issued thereunder and in effect on che date hereof 3hall govern the righta.
duties and liabilities of the parties hereto, and aay provisions of this or other rastruments executed in
connection with said indedtedness which are incensistang with said Title or Regulations are heredy
amended to conform thereto.

Ths covenants herein contained shail bind. and the benedits and sdventazes eazil inure te, the reapestive beirg,
exsoutors, admunistrators, successors and assigns of the carnes berew. Whenaver used, the nogular osumoder shail
waciude the plurel, the plural the singuiar, cthe use of agy gender shail inciude ail geadars, aad the erm “Morigages”’
thall ineiude aay poyee of the wndebtedpess hersdy sscured or any tranzieres thoves! whether by operstios of law
of otharwian,

13y day of  August , 19 84,

STATE OF INDIANA,
COUNTY OF Lake

a0

W v - svmiaet

Beforo ma, the undemignsd, Chriscinge Forsyche , 3 ofiaisl
of Lake Counscy of the Stata of Indizza, ca this 8eh
day of August ., 1980 , paroccaily sppoared Hayward £, ford, Jr, and Madeline Ford,

husbgond and wife
scknawisdgod the axegsutica of tha foregsing mostoage. . ead

s
-~ ] . ‘( P .
; U , .
Mrmwcmm 9/23/83 Notary Public (02 wia

Resi dent o€ La&a County

JE-1- . '

D7 Wrenese Wumseos, ths ssid Momgamgoe hes boveunts se¢ 5881y bands asd szal 8 thig -
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This inzzramsae wes preparsd by Michagl H. Icoi of Whitecamid & Zellsr ¥ortgage Co., Inc.
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