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JERRILLVILLE. W0 36810 n ) MORTGAGE
f) THIS MORTGAGE. m a *the Seh Jay of August - AD. |9 80 . between
) DtmglasGrsenamclomJour«n,mbandandwifs |
ol the City of Gary in the County of Lake . and State of Indiana
(hereinaiter with ¢ Re4 e Deirs, executorn, admumistrators, and assigns cailed the mortgagos), and |

Whitcomb & Keller Mortgzage Co.o Inc.

2 corporation organized and existing under the lawsof¢ The State of Indiana
(heretnatter with its succesIors and assigns called the morigages),

WITNESSETH: That whereas the mortgagor is justly indebted to the morigages for money borfowed in the principal
sum of Twenty Cne Thousand Seven Fundred Fif87 and 00/ 1COsimsmmmmmmmmmemmm—————
Doilars {($ 21,750.00 )

a3 evidenced by a certaimt promissory now of even date herewith, the terms of which are incorporated herein by retferencs, with
interest (rom date at the cats of Sleven and Ons Halfl

Y per centum ( 1Llé %),
per answmn oa the unpmad daiancs unti pad, the said principal and interest t0 be paysdie 3¢ the oifice of

Widtcomb & Kellasr Mortgzags Co., Inc.
. South Send, Indiana

orusnchodmphaamthmmydmwmemmg.mmondwmm:sotM Hundred M fteen and 39/1&-.,

Dollars ($ 215.39

commencing on the tirst day of October 19 30 mdmcheﬁmdaymucnmmmwmmi
mopmcipdandinmm:‘uuypaid.cxaptthatmoﬁmlpaymotmmmmmmmw.unot
soonsr pud, shall be dus and peyabie on the {irst day of jeptsmber, 20190

NOW, THEREFORE, THIS (NDE "TURE WITNESSETH: That the morigagor. in coasideraton of the premises. and for
the purpase of sscuring the puy-rent of the money aforesaid and interest therson according to the tenor and effect of the wmid
PrOMULIONY nooe, above mentcned, and aiso (0 sscure the faithful ssrformancs of ail the covenants, conditioas, siipulations

and agreernunts herem contaii 4, does oy these premnts, Mmorigage and warrant unto the mortgagee. ail the foliowing described
lands and premums, sscusted a7 J bewng i e City

of Sary i the County of Laics andSauoﬂndiln,wm:
The South 1/3 of Lot 8, Block 4, First Subdivision to Ousiington Pari.ge - ..

City of Gary, as shown in Plat Bock 11, page 12, Lake Courty, Indifpass 33
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including all buildings 2nd improvemine thereon (or that mev hereailer be erected thereon): together wich the hersditaments
and apportenances and all other ngitts thereunto befongl iy, . ¢ in anvwise now or hereaiter appertaining, and the reversion
and ceversions. remainder and remainders, rests issues, and p-- o thereol, and all plumbing, heating and lighting fixtures,
and L uipment now or hereaiter attached to o used in connection with sd premises. '

AND THE MORTGAGOR FURTHER COVENANTS A3 FOLLOWS:

L. That he wiil pay the 1 iebivdnes & provided in saud nute and this moetguge: usd that he is the owner of said premses
in fee s _aple. Priviiege w reserved to pay the debt in whole. or in an amdunt equai to one oc more monthiv payments on the
pancipal that are next due oz the note, oa the first dav ol any month proe to matunity: provided. however, that weitten
notive f an intentine to exercise such privilexe 8 given at least thirty (30) days prioe 10 prepaysient.

1. That. in oeder moce fully to peoteet the secuniy of this murtgage. he wiil pav to the mortgagre. together with. and in
addi ion to. the monthly pavments uader the terms of the note wcured herchy, on the first day of escih month untd the said
aote is (ully peid, the following sumes:

fa) An smount sufficient to provide the holder hereol with funds to pey the next moetgage insurance premium if this

inatrarment and the gole secured hereby are insured. ur 3 montily charge (i view of 3 mortgage msurance premium) if
they are heid by the Svcretary »i Housing und Urben Devetopment. ua iollows:

(1) {f and 30 lung ae sand nate of even dute and this nstrument are insared oe 20 reinsered wuder the provisions -
of the National Housng Act, sn amoant saificient 10 accumuiste 10 the hands of the hoider vare (1) month
priue 0 its due dule the annunl mortzage insurance premum. i oeder (10 provide such holder with funds to
pay such premium W the Secrewry of Housing and Urben Deveinpment, punsuant to the Nationsl Housing
Act, a8 amwnded. und applicsble Revuistione thereunder: e

(1D [f and 30 long a8 said rote of even date and this insteument ure irld by the Secretary of Housiag and Urban
Deveiopment. 4 moathly charge (in licy of 4 murtguge incarance peemiom) which shall be in un ameunt
rqual to onetwelfth (1/13) ~f one-haif (52) per centam ol the averayge outshadughhncedueoa the nuie
computed without taking into secount Jelinguencres ur prepuvments:

8) A sum equsl to the sround rents. if any. next due. plus the premiums that wiil next become due and pavable on.

poiicies of firr and other huzsard insurance covering the mortgaged property, plus tases and assexsments next due on q

the murtgaged property (3il as estimated by the murteagre) less all sums sirewdy puid therefor divided by the number

of moaths 10 siapee befure onr moath prior 1o the date wien such round rents. premivms. taxes and aversments SAN

Aosinsm Form FHA-Z1BM. whech is Otesiete STATS OF {NCRAMNA HUDE2118M (12.79)
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will becoms delinquent. such surme to be held by moetgzges in trust to pay saud wound rents. premiums, taxes, and
pecial asasmoments: and

fe) All pavments mentioned in the two preceding subszctions of this peregraph and all pavments to be made uader the

note securerd hereby shuil be added together and the uggregate amount theerol shall be paud by the montgague each
monch in 8 singie payment to be applied by the mortgegee to the (ollowing items in the oeder set focth:

({) premium charges under the contract of insurence with the 3ecretary ot Housng and Urban Development.

or monthily charge (in liew of mortgege insurance premium), a3 the caze may be;

(1) ground rents. taxes. special assessments, lire and other hazard insursace premiums:

{{ID interest oa the note secured herebv: and

{IV)amoetization of the prncipal of sasd noke.
Any deficiency 1a the amount of such aggregate moathly pavment shall, uniess made good by the mortgagor prior to
the due date of the next such payment, constitute an event of defauit undse this moetgage deed. [ the vent that
any paymsat shatl becomve overdus for 3 period in excess of fifteen (15) davs. the mortgagoe agrees to pay 3 “late
charge ™ of FOUR cents ¢ %6) (not to exceed {out cents (3¢)) for each dollar ($1) so overdue. foe the purpoes
of deireving tha sxpense incident to handling the delinquent pavment.

That it the total of the payments made by the mortgago? undst (b/ of paragraph 2 amedmg:hxncxcoed the amount
ufpayrmms actually mseds by the maortgages tor ground rents, laxes or 1ISIIMENTS OF INTUTANCE PEMIUMS, 13 the cass may
be, suchexcess, if the loan 1 current, at the option of the mortgagor. et be credited on subseauent payments (0 be made by
the mortgagor, or refunded to ths morgasos. [f, however, the montaly puymeats mads by the mortgagor undeg (b) of pare-
gragh 2 preceding shzil not be sutficien®. to pay ground centg, taxes and assssuments and NsUrence premuums, as wie css may
be., when the samu sheil become due ind payable, then the mortgagor shall pay (0 the morigages any UNOUNL NSCLISALY (G
maks up the desiciency on or bafore the date when payment of wch ground rents, (1Xe3, iSIEIHTIANIS O WISUIANCE premiums
shefl be due. (f at anmy tme the mortgagor shail tender to the mortgagee, a1 accordancs with the ocovisions of the note -
cured heredy, fuil payment of the entire ndebtedness represenied theredy, the martgages shail, in comoutng the amount of
such indebtedness, credit to the sccount of the mortgagos Al payments mada under the provinions of /aj of paragraph 2 haere-
of which the mortgagee hes not becoms obligated to pay to the Secretary of Housing and Urban Development, aad aay
Saiance remaining 1n the funds sccumulated under the provisions of /5/ ot garagraph 2 hereof, (f there shall be 31 dafauit
undse any of the provisions of this mortgage resuiting m a pudlic sale of the premizes covered hevedy oc if the mortgages
zcquires the property otherwisa after dsfzuit, the mortgagse shail apply, at the tme of the commencement of such proceed-
ings or at the tume ths property is otherwias icquired, the baianca then remawning in the funds accumulated undaer /b/ of
peragraph 2 preceding &8 & credit agaiist the armount of ormcipal then cemainoig unpaid under said nows, and shall property
adjuss any paymesns which sheil have teen mads under (g/ of said pasagreeoil.

4. That he will pay ail tazes. wmesainents, water rates and other governmental or municipai charges, fines or impoations,
{or which provizion has not been made horeinbetore, and in defauit thereo( the mortgagee may pay the same: and that he wuil
pfompdv detiver the otficizi recaipwe therefor to the said mortgagee.

5. That he will take ceazonedle cars of the mortgaged premises, and the buiidings thereon, and will maintsin the same in
i3 good repair and condition 23 at tha ariginai date of this mortgage. ordinzsy deprecianion excepted: and that he will commiz
ot permit no waste. and do no act whith wouid unduly impair or depreciate the vaiue of the property as tecurity. _

6. That he wiil keep the improvements now existing or hereaster erected on the morigaged prooerty, insured 25 mav be
mquired {rom time to time by the mortgagee agzinst losa by (ire and other hezarda. casuaitiea and contngencies in such
amounts and for such periods as may be required by mortgugee, and will pay prompdy, when dus, uany premiums oa such
insurenca (or pavment of which provision 28 not been made nereinbatore. All insurance shatl be carried in compenies
appeoved by morntgagee and the policke and renews!ls thareof shall be held bv mortgagee and have attached thereto loss
pavable clauses in (avor of and in foem aczeptrble to the mortgager. In event of loes mortgagoe will give immediate noace by
mad to mertgeagee, and mortgegre may make proot of lom if no: mads prompuly by mortgagoe, «nd each insurance company
concerned is hereby authonized and direeted to make pesymencs foe such loss directly to mortgagee instezd ot to mortgsgoe
and morgages jointly, and the wsurance proceeds, ve any part theveof, may be appiied by mortgagee at its option either to
the reduction of the indeblednem hereby secured or to the restomtion or reparr of the progerty damaged. [n event of
foceclocure of this mortgege oe otiwr transfer of ttle to the mortgaged property in extingushment of the indebtedness
secured hereby, all right, title and interest of the mortgrgoe in 2nd to any insurance policies then in lorce shall pass to the
purchaser or grantea, |

7. That in czes proceedings to forecioes this mortgage 2rs adtuted, inv sum necestariiv expended for the continuation
of the sbhstrzet of title to the above-described rexi estate, together with interest thereon at the rate set forth in the aote
secured heredy, shail becoms a part of the debt szcured by this morgage 1nd shzil be collectible a8 such.

8. That if defzuit be mads in the payment of any of the nstailments provided for in peragrepa 2 hereof for taxes.
amsesurnends, fire 20d other hazard insurance, and moetgage insurance, or in the event of the failure of the mocigagor to keep
the buildings on ssid premuses ind thoee to be ¢rected on said premises, oc improvernents theveon. in good repair, said
mortgEgee May pay such taxes, usemsments, morigage and hazard insurance, make such repairs i in its discredon it may
deem neceasary properlv to peeserve the property and anv sums 3o paid shajl be a further lien oa such premuses under this
moegige, pevable forthwith, with intevest at the rata s2t foeth in the note secured hereby undl paid.

9. That shouid the proceeds of the ican made by the moctgagee to ther mortgagoe, the cepayment which i herebv
szcured, or any pert thereof. of any amount paid out ot edvanced by the mortgages, be used directly oc indirectly to pav off.
discharge, or sacefv. in whole or in part, any prioe lien or encumbsrence upon said premises above descnibed. or anv part
thereof, then the mortgugee shall be suprogated to anv additionzi security held by the noider of such lien or encumberance.

10. Tast should any defauit be made in the payment of the instailments provided for in paragraph 2 hermoi. oe in the
performance of any other covenant in this mortgege ov in the note secured heredv, when the same s pavasie or the ame of
pesiormance has avived. a3 above provuded, then ail the cemainder of the aforesard principel sums with ail areearanges of
interest, and sums pavabiz pursuant to the provisions hercof, stiall, at the option of suid mortgwgee, become immediately
payable. and the morgagee shsil have the right to {oreciose this mortgage. anvthing hereinbetnre or in said note contained to
the contrary notwithstanding, ind any @silure 0 exercise said opting shall aot consatute a waiver of the right to exerewe the
ams 2t any other uma.

11. That shouid proceedings to {ocecioss this moetgage be rashituted. the mortgugee may anply for the apgointment of 2
receiver (and the mortgagoe hereby consents to the appoiwntreeat of a receiver if there has been iny defauit in the per-
formance of any of the conditions of this moetgage), and such receiver ie hereby authorized to take possession ol the real
estate sbove described, colleet any rental. accrued or to 2ccrue, whether in money or kind. foe the use or nccupaney of said

by any permson, fitm o¢ corporstion, oe may let or lease said prermises or anv purt thereol, ceceive the reats. income
ind profits theretrom. and hold the proceeds subject to the ordem of the court. or the judge thereoi, foe the benefit of the

moetgagee. pending the finai decree in said proteedings, and during any pertodd asilowed by law {or the redemption from any
scie ordered in aaid cause, and said recerver may be appointed wrePective of the vaiue of the moetguged property or its ade-
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quzry 0 srcure or dincharge the mdebtedness dus or to become due or the solvency of the moetgagues. (n the eveng ol 2 de-
fault 1n any of the roaditions of this mortzage the mortgegen s aizo expressiv yven the right to take possession of and hold
the mortgaged premises with or without drocess of law and collect the rents and prolits theeetrom, applying the same to the
-harees and pay ments riue under the ronditions of the mortgage so iong as a defauit shail continue, und such taking poscemsion
shall in no way waive the nght of the mortgages to foreciose this mortgagee becauss of a defauit.

12. That if the premises. or aay part thereof, be condemned under 1ay power of emineat domais. or acqoired

for a public use. the damages, proceedn. and the consideration for such acquisition, to the =xteat of the {uil amouns
of indebtedness upoa this mortgage. and the note secured hecebv remaining unpsid, are heredbv assigned by the
mortgngor L0 the mortgagee and shail be said forthwith to the mortgages to be applied by it oa accouar of the iae
debtedness secured heredy. whethar dus or nok.

13. No ssie of the premises neveby morgaged und no forbearance on the part of the mortguges oc 1ts wssigns and no
extenmon of the ame foe the gayment of the debt herebv secured given oy the mortgagee or its asmgns shail ogerats to
ceteage, discharge, modifv, change oz atfect the onginai liahiiity ot the mortgagor hereia ewther in whoie or in part.

4. That any person, tifm Or corporaticn taking a jumor mortgage, or other lein. upoa sud reai estate, shail take the said
lien subjeot to the nghta of the mortgagee herein t0 extend the matumtv of the indebtednem hareby secured without
obining the conseat of the holder ot sawd juniur lien and without the lien of this mortzuge fosing i priceaty over any suck
junioe lien,

153. That in the event the property pledged bv this instrument is sold unde foreciosure and the proceeds are nuuificient
to pay the total indebtedness evidenced and secured by chis imstzument the mortgagee will be entided to a deficiency
judgment,

16. The morigego? turthee agrees that shouid this mortgnge and the note secured hereby not be elipble for insurance
under the Navoaal Housing Act within 3 MOOBAS  irom the dste hereof (written satement of aay ofificer of the
Department of Housing 3ad Urban Devetopmant or authonzed agent of the Secretzry of Housing and Urban Deveiopment
dated subserjuent to the 3ightt momth time {rom tha date of thio mortguge, declining to insure said note and
this mortgage, being denmed conclusive peoof of such inetigibility), the mortgeges or the hoider of the note may, it its op-
tioa. dectare il sumns secured hereby immediateiv due and pavabile.

{t is specifically agreed that time ia ol the emence of this conwnct and that the waiver of anv optons, oz obligatioas
secured herebv, shall not at anv time thereafter be heid w ba a0 abandonment o such nghis. Natice of the exercius of any
option granted to the mortgagee herein. o in the note secured hereby, s not required to be given. All sums pavabdls herein
shail be without relief from valuation and appramement laws and with recsonable attorney s fees,

The coveasnts hecein coatained shail bind. and the benatits and advaatages shail inure to. the respective heirs, executom.
admzinistratoc. succewors and assigns of the partien hereto. Whenever uzzd, the singuizr numbee shall inciude the plurel, the
pluce! the singular, snd the use of anv gender shail inciude 1il genders. :

(N WITNESS WHEREOF, The said moetgegor hos hersunto st Shedr hand 3 and szl 3

tho 8th davof August .19 30

— _ _

The toem of this inururment waa prepssed by the Office of the Generat Cournse} of the Deparunont oi Housing 2nd Urban
Deveivpment. and the metenal in the blank spaces in the form was inzerted by or undee the directonof Michael I, Joad
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STATE OF INDIANA, ’
COUNTY OF Lake P
Befare m3. the unden?m . Marilym J. Glbbs . 48 oificiel
af aka County of the 3wt of Indiana. oa this 3eh dav
of August 19 acm,,,,, appesred Jougias Green and Gloria J. Grean, “usband and
wife and

acknowledged the execution of the toregoing mortgage.
Witnews my hand and offictal seed the day and vear 222 above wricten.

St 1 Marilyn J, 3ibbs -,f 'fOfﬁea!n&_n'tM‘\ /\Hoeary Public

S B Residencs: Porter County '-\J Q !
:- My coamosioaezpus 00 12420-82
. : LN :‘.‘ ' . ' ‘i‘ “'_

Recetved for record this day of 19 1 delock  M..and recorded in Moregage Re-

coed - | .8t pages of the records of County. lndizpa.
£ g
Recoeder of ' ~ County, [ndians
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