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THARIES J. SPTNDIER and LA . 3PI

" REAL ESTATE MORTGAGE -5
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THIS INDENTURE WITNESSES tha cace cee e acameee e e o 3t s 0

/ }\ zusband and “ife
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to jointly and severally as “Morgagors’), of ...Z99K . County, Stats of .. —=30i3

YORTGAGE and WARRANT to THE LOWELL NATIONAL BANK, 2 catianal banking aszociation

with its main basking office at 153 Mill 3treet, Loweil. [ndiaaa (hereinatter ceforred

?

“Baak”™). tho following deczeribsd roal estats located in ot __. County, [adiana:

Lot 40, {a Sherwood Park, Unit 5, 23 per plat thereof,
recordcd i Plat 200k 41, page 31, in the Office of *he
Recorder of Laks County, Iadianc.
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togecher with sll improvemoats, squipment and fixturcs now or harcaftep situted thereon op used in
connection thorewith, whothep or not phymieaily attached thereto, and all present and future rights,
privileges. interests, easamonts, horeditamonts, sad appurtenances thereunto heionging oe in any
naanee pertaining thersto, and the rsnwy, issues, income, uses, proceeds and profits therefrom (all

nervinaftag raforved to as ‘YMortgaged Premices™).

This Mortgage is giver to sacure che performaance of the provisions aereof and the paymens of
the indebtedness of the Yomgagors 0 the Baak that is evidenced by a certain promigsory aote

August &, 1580

Lowell, nd. 46356

at any time doring the existenez of thia mortgage.
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*  (hereinafter referred to as ““he Notg™) dated . ... . 2 0 0. C . L e cmccccaaaan. in the principal

sum of _>~corty=five Thoussndeecvcewwewos nNojlars (§..22:000.C0), agecutad by Morega-

gors and payabic to the order of Bank. repayadie in instailments, together with interest 23 provided

for in said Note, the final instaliment thereof being due aad payabie on---?f?ﬂ%.é.’.-}ﬁ}.-m _. ;;;
This moertgage in addition to the above indebtedness herctofore mentioned, is aigze given 0 W '

secure the payment of ail other indebtedress or liability of the uandersigned mortgagors o0 the \ e

Loweil National Bank aad its zuccessors and a=nignz, which may be existing a¢ this time orf created
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Momgagors jointly and 3overally covenant and agree as {oliown:

Moctgagors shail pay when due all indedtedness secured nercoy, on the dates and in the
1Mmounts, respectiveiy as provided for tn the Note and in thus Mortgage, Suk reczonadie attormeyy’
foca, ail without reiief {rom vaiuation and apprawsement taws.

- Any advance made by the Mortgagee to the Mortgagor or 2ny sther indedbtedneszs due {rom
Mortgagor to Mortgagee, Ais successor in title, {or any purpose at any ume defore the reiesse aad
canceilation of this mortgage, orovided that, nothing anerein contzined shall be considered as (imit-
ing the amounts that snail he zecured nerepy when advanced 10 protect thg zecufity 92 in accord-
ance with covenants contained in the mortgage.

[f the Bank shouid sc require, Yiortgagors snall aise pay to Bank monthly (on the payment
dates provided in the Note) a pro rats gortion of the nazard :nsurance premiums, the resi property
taxes, and any pending municipaj assessments, so that Bank ~ul nave sufficient funds on naad 2o
pay such premiums wnen due and sucin taxes and assesamenday thurety (30) days before the deiin-
quency date thereof. [ this mortgage is insured 5y Mortgage Guaranty insurance Corporation, or
any other sueh privats agency, Ylortgagors snall aiso pay %o Bank in advance of all premium due
dates. sums sufficient to discharge aii such premiums and other charges. Any deficit in this escrow
account (as determined by Bank) snail immediateiy te paid to 8anyi hy Mormgagors upon written
notice therzof provided by Bank to Mortgagors. Moneys 3o heid 3nail not bear interest. Upon any
defauit by Mortgagors :n the performance of dutiss under the Nota cor thia Mortgage, suca moneys
may be applied by Baak to the mortigage indebtedness secured neredby. Morigagors snall ‘urnish
Bank with all applicapie bills and statements in surficient time to permit 3ank %0 Pay premiums
and other charges when due and to pay taxes and asscsaments before panaity actaches. Tae Morte
gagoe is authorized to pay said items a3 charged or bdilled withoue further inquiry.

Mortgagors anail keep the Morigaged Premiszs in zood repsir and shall aot commit or per-
mit wasta thereon or do or permtt 10 De done anyching that may impair the vaiue of the Yortgaged
Premisas or remove or aiter any structure now iocsted on the Mortgaged Premises without Bani’s
prior writtan consant. Morigagors shail prompely cescors 2ay part of the Yortzaged Premises
which may be damagead or destroved. Moctgagors snail pay when due ail tages and 1ssessments
levied or asscesned againat the Mortgaged Premises or any part therzof and not paid with funds of
Ylortgagors heid by Bank in the 2scrow account described in paragraph 3 asove.

Yortgagors snall compily with ail statutes. ordinances, ruies, reguiations, ocders, and diree-
rions of any legisiative. axgcutive. administrative or udiciai body oe officizl, appiicacie 0 the
Mortgaged Premises, or any part thereof, or o Mortgagors. ar to the operation of any business of
Morigagors which directly affectzs the Yostgaged Premises: provided, howevar, that Morigagors
may contest any of the matters referred t0 in this DaragraoA 14 any reasonable maanner which in the
judgment of Baak will not adversaly alfect the rights of Baak. it 3uccessors or as3igns, of the hoider

of the Note.

Mortgagors will procure and maintain ia effect at all times adequate insuraace writtan by
reliable insurancs companies acceptadiec to S8anik wnich insurcs against !oss or destruction of the
Yortgaged Premises oy fire, windstorm and such ocher hazards in suca amounts 23 Bank {rom time
to time, may requirs. All such poiicies of insurance snail contain propser clausss msaking all sums re-
coverabdie upon such policies payabie to Bank and o Mortgagors a3 their respective interests may ag-
pear, and shall not be subjcet to canceilation w:thou: thirty (30) days’ prioe writtaa notice to Bank.
Yortgagors authorize Bank to endorse oa Mortgagors' bdehaif drafls refiecing sjuch insurance proe
ceads, provided that Bank shell remit to Mortgagoes such surntus, if agy, as remaing after the pro-
cecda have been appiied, at Bank’s solg discretion, to the restoration of the Morigaged Premuses or
z0 the sadisfaction of all indebtedness secured by this Movtgage. Ail such policies of insurance and
ail abstracss of titie or zitls insurance poiicies covering the Yortgaged Premises 3snhail, ac Bani's re-
quest, bo delivered to and retained by Banik uatil the indebtedness secursd hereby is fuily paid.

Bank may, at its opticn, advasce and pay all sums necezzary to protect aad preserve the
Viortgaged Premizes, and ail sums 3o advanced z2ad peoid by Bari shall become 2 part of the indedt-
edneza secured heroony and shail bear interest {rom date of payment ac the rata of
per year. 3uch suma shall inciude, but not by way of limitation, (a) insurance premiuma, taxes and
azgacsamonta, and lians which may be or hecomae sonior 0 this .‘tiortzage as liens oa tha Mormgaged
Premises, or any past thereof: (0) the coest of aay :tle insurance, apstracts of rtitle. surveys, or
other evidence which in the discretion of Bank may be required in order to estabiish., preserve, of
cnforee tha iien of this Mortgage: (c) ail costs, expansos and resszonable attorneys’ (2es incurred by
Bank in respact of any and ail legai and aquitable actions waich reiate to this Mortgage or 20 the
Yortgaged Premises during the existeace of the indedtednezs secursd by this Mortgage: aad (d)
the cost of any repairs respecting the Morgaged Premises which are deemed necesaary by Banx.
Bank soail be subrogated to the rights of the Roider of each lien or claim paid with moneys secured
aereby.

If all oe any pact of the Yowmzaged Premises is damaged, "aken, or acquired. zither *empor.
arily oe parmanently, in any condemnadion proceeding, or Dy 2xercise of the right of 2minent do-
masn, or oy the aiteration of the grade of any street affecting the Momgaged Premises, ths amount
of any award or ocher payment for such taking or damages made in consideration thereof, to the
extent of the full amount of the then remaining unpaid indedtedness secursd ercdy, 18 lgredby i3
signed to Bank. #ho is empowered to coilect and receive the same and {0 give proger -ecen;rs there-
for in the name of Mocigagors. and the same shail he paid forthwith to Baak. Any award or Day-
ment so received by Bank may, at the option of Baak, Ho retained and applied. in whoie or in past.
to the indabtadness secured hereby (whether or not then due and paysbie). in such manner as Bank
may determine, oe released, in whole or in part, to Mortgagors for the purpose of aitering, restoring,
or rebuiiding any part of the Yortgaged Premises which may have been aitered, damaged, o>r des.
troved as a resuit of juch takiag, aitaration, or procceding. Bank shall not be obhgamd t0 s¢e 6 the
arpplication of any such amounts.

Said Mormtgagors further agree that this Morgage shall become due and payabie forthwith, at
the option of the Ylortgages. if the Mortgagors shall convey iaid mortgaged nremigses, or if the
legal or equitable titie thereto shall become vestad in any other persoa or perzons, firm or corporae.
tdor. in any manner whatzgaver.
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Additisnal Proviscions:

{n the event of 2 dafauit by Meoregsgors in aay paymcent provided foe herain op in the Nots, or
in the performance of any covenant of agreement of Mortgazors hersunder or of any other inszru-
ment given aa additional secunity in coanection with this traasaction., ar if Yomgagors snail abans
don the Ylortgaged Premises. or shail be adjudged bankrupt oc a debtor in reorganization oer ar-
rangoment proceedings, or if 2 trustee or receiver shail De appointed lor Mortgagors or for aay
part of the Mortgaged Premises, or «{ Momgagors shall make an assignment {or 2he denerit of their
creditors. oe. in the event of any judgrment or sroeeeding 2ntered or drougiit against Mortgagors
9y or in favor of any third person aflfacting the Mortgaged Promises orf t0 foreciosa any lien there-
on or aay par thercof; then, aad in any such event. the entire indebtednesa sacured hereoy shalil
tecome immediately due and payaole at the option of 3ank, wichout notice. aand this Mortgage
may be {orecicsed accordingiy. Bank may odtain., without notica, the appointment of a receivar {or
thae Mortgaged Premisas to coileet the ront and profits, anc o0 maintain the Yortgaged Premises
during any {orec'osure procesding.

Bank, at its option and on such terms as it may desice, may axtend the tme of payment of
any part or ail of the indedtedness secured hereby op reigcase any part of the Yortgaged Premises
from the lien of this Morigage without impairing the iien of this Mortgage (except a3 20 any (oo
terest in the Ylortgaged Premises expressiy reieased) and without reieasing Mortgagors or any guar-
antors or sureties. No delay by Bank in the exerciss of aay of (g nghts hereuander shail preciude
the subsequent exorcise *hersof 30 iong as Mortgagors are in default hereunder. and no waiver by
Bank of any defauit of Mortgagoes snail operate as a waiver of suosequent or ocher derfauits. The
making of any paymens by Banx for any of the purposgs heromn permitted 3hall aot constitute a
waiver of any breach of Y{ortgagors’' covenant to peorform such act. Notica oy Bank of its intention
to axercise any right or option nereunder i3 expressly waived by Mortgagoss, and any oae or mors of
Bank’s rights or remedies hareunder may do saforced successiveiy of concurrently. Time i3 of the
essenee of thizs Morgage.

All rights and obligations of Morigagors hereunder snail axcend to and be binding upon the
severs! heirs, represantatives, grantees, successors, and assigng of Mortgagores, aad shall inure to the
benetit of Bank, its successors and assigns. [n the 2vent this Mortgage i3 executed by only one peg-
3on or corperation. the word “Mortgagors” is ussd hervia shail de conscrued to meaa “Mortgaygoe.”
and the terms and provisicas of this Yortzage snsil be construed accordingiy. £ this Mortgage i
axecutsd by more than one pesson of corporation. the woed “Yortgagors' shall be construed o
refoF to such peftong aand corporations joiuntly and sevesally.
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IN WITNESS WHEREOF, the }{oﬂmm Ravs herorato 6t thm'l“ hand:a and soals this

STATE OF INDIANA } <<
COUNTY OF ... e )
Bafore me, & Notary Public in and for said County and State, ¢ ghm.?.t.é-day of-------...:i’.éo
porsonally sppessed __Chorles J. Spindler and Linds L. Spindler, husdand and wife
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%;5 who acknowéedm the execuuion of the forcgoing Real Estate Yorigage.
Z23= "’
=z m ;3‘ ) A hereby'g‘emiy that [ am not 2 director or officer of the Bank.
Q9 2zv ¥
S3a3 -

Witnezs.my hand and Notarial Seal. " . .7 /
cie . %@.W-

L SRR 8lizabeth A. Hunt ) Notary Publie
g},eogxm expires: Resm’sm: of Lake County
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