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504026 VIORTGAGE ===

152-053031-270
THIS MORTGAGE. made the Tth. iay of august .A.D. 19 30, berween
JEFFREY D. COE AND DEBORAH L. COE, Husband and dife
of ithe City of Crown Paine in the Couaty of Lake , 2nd State of Indiznas
(hereinatter with phai e DCi0, excoutord, 2drmunistrators, and assigns cziled the mortgesor), and
LAKE MORTGAGE COHPANY, INC. CHicaas TITLE g
3 corporzticn orgonwzed and existing under the kws of the State of indiana INC] *‘W:Q OURANCE “PANY
(hereinafter with its rucceszors 2nd asugns cailed the morezagsa), ! 5;'8 £ -
a—- i ’

WITNESSETH: Thzt wheresa the mortgzgor 18 jusly indsbted to the morigegse for money borrowedin princitind,

wm Of <c=comcwacseeFQRTY-THREE THOUSANO, SEVEN HUNORED ANO HO/‘OQ"""‘""‘"‘"“"’"" "._"i_’
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as evidenced by a certain promissciy noce of even date hetawath, the terms of which are mwmamdhemaﬁa'm vt -
iNterest lm date st gh@ A of -Q““-e“oQCL :vw ANa ONEoﬂALF-»-“oooonodoaac-o- oc-ooasoao

.‘--Q.Q-----‘-‘--“‘--‘---—“--'“-M‘---‘----—---w cenatunt ( 1 ‘ S = E),

per annum on the unpwid balanes undl paid, the wud pancipal and interest to be payable 3¢ the office of Lake Mortgage

Cempany, Inc. .in Qary, iIndiana
or at such other plzce as the holder mzy dexgnacs | writing, in moathly instailmenis (Eie-==«ACCORODING TO SCHEDULE
A ATTACHED Ooilars (§ R
commencing on the {irst day of Qectoder .19 S0, ind ca the tirst day of e2ch month theresarter unul

the pancipai and ntercst are tully paid, exceot that the tinal oayment of the sntire indebiedness endenced therevy. if not
sooner pud, shall be dug and payadie on the first aav of 93Dtemoer, 2010

OEFERRED INTEREST SHALL BE ADOED TO THE PRINCIPAL 3A#.AMCE ACCORDING TO SCHEDULE 3 ATTACHED

NOW, THEREFORE. THIS INDENTURE WITNESSETH: That the mortgagor. i consideration of the premises, ind for
ths purpose of szcuring the paynwrt of the money zroresaid and interest tiercon accwding to che tenor and etfect of the said
Oromissory acte. 1bovs mentionscd, and aiso to wouse tha izichiui pertormancs of all the covenants, conditions, stivuiations

and zgresments herein concaned, doas by thess gresents, mortgege and warmant unto the mortgagee, all the following described
lands znd premisag, situstsd and bewng in the Cicy

of Crown Point in the County of Lake and Staze of Enmma. 10 wite

Loes 18 znd 19, 3arthoidy's Addition to Crown Poing, ind., as showm in
Plag deck |1, page 2, in Lake County, Iindlana.

T 5146 ugy
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mm»&-m Tax Odvieian
R amidames ewn O 133, Acs,-19357
mwaw
ACTIEatE) Yy eaipitis foa SBmutng

including all buddings and improvermana thercon (or that may hereadter be evected thereon); togethee with the hereditaments
and appuskenances and il other rights thereunto beloning, ue in anywiez now o hereaiter zppertaining, und the reversion
and reversions, remainder and remaindsr, rents. issues, and protils thereol. ind all plumbing, heeting and lightng Gxcures,
and equipgment now or herearter attached to or ured in connection wich waid premees,

AND THE MORTGAGOR FURTHER COVENANTS A3 £0LLOWS:

1. That he will pay the ind=btedness 23 orovided in said nute and this mortguye: 2nd that he 18 the owner of said premaes
in fes simple. Privilege 1o reserved to pav the dedt in whole. or in an amouat erqual to une ur more monthly pavments on the
principal ‘that are aext dua on the note, oa the it duv of unv moach srior to matunty: provided. however, that watten
nogiee of 3n inteation to exercise such privilege s qiven at legst thirty (30) davs priue to peepavment.

2. That. in crder more fully to protect the secunty of this mortgege. he will pav to the moetgagee. togettier with. ind in
sddition to. the moathly pavawnts under the terms ol the note weuced hereby. on the tirst day vl euch month uatl the said
nota is (ully paid, the tollowing sums:

fa) An amount sufijcent Lo provide the hoider noveut with funds o pav the next moetgege nsucance premium if this
instruenent and the note secures hereby are wsured. ur 4 monthiv charze (in liru of 3 Mortgige insurance premiem) if
thev are held by the Secretary of Housinyg and Urban Development. us totlows:

(1) {f and 30 long w sud ante of rven dute snd this insrument wre insured ue are reinsured under the provisioes
of the Nutwnal Housiug \ct. an amnaat sutficient to sevumaiate in the bands of the holder vae (1) moath
priue LU ila due ‘dalr the unnual morgue wisurancz oremuum, i onler 10 prowide such nolder with funds to
pav such preminm to the Serretary of Howing and Urben Devedogment. pursuant ta the Navoaul Housing
Act, as anwnded, and applicuble Regulativan thervundee: or

(D I and o long us ssid note of ~ven date and this instrument arv held by the Secestaey of Housing and Crban
Development. 4 moathly charge {in licy of 4 mortgage insuguncee premium) whicnt <hall be in an smount
mquzl to onedweifth (1/12) of one-haifl (%) per centum of the averee outstanding balaace due oa the note
computrd without taking 1nto «cevunt deliniuencies or prepayments:

b} A sum enual to the round renes. o aav. nest due. plus the peemiums that will next beeome due and pavable on
policies of lire and ndicr hazard insurance covenng the moctgagrit property . plus taxes and amessments next due vn
the mortgazed progerty (all us «estimuled by the moetgager) iess oll »uis direudy paid thepntor riivided by the numbee
of mouths Lo elapxe belisrr one muath prior to the date when sueh sround centa, premiums. taxes and aseeunents

[eotgees Form SHAIT1EM, weeh 1 Csosete STATE OF INDIANA =UOD-92118M (12.79)
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will become delinguent. such sums to be held bv mortgazee in trust to pay saud wound rents, premiums. taxes. ind
special assesaments: and

fe) All pavments mentiuned in the two preceding sudzecuons ot this parzgraph and all pavmen 0 be made under the

note secured hereby shail be sdded togethee and the iggregute amount thereoi shail be paxd by the muaguyur =ach
month in a singie paymant to be 2ppiicd by the mortgagee (o the icllowing items in the order set (ornth:

(I} premuum charges under the contract of insurunce with the Secretary of Houang and Urbaa Develooment,

a¢ monthly charge (in lieu of mortgaze insucance premium), as the c2ze Moy de;

() ground rents, taxzes, speciai aseesaments, lire and ocher hazard insursace premiums;

(D) interest on the note secured herebv: and

(IV)Yamortization ol the principal of sa:d note.
Any deficieacy in the smount of such aggregate monthly pavment shall. uniess made good by the mongagor praor to
the due date of the next such pavment, woastitute z2n =vent of defauit under this mortgzze deed. in the event that
any payment shaill becoms overdue for a penod in excem of fifteen (15) davs. the mortgegor agrees to pav a “late
chasge ™ of foug cents (4 ¢) (not to exceed foUrcena (34€)) foe zach Joilze ($1) so overdue, ioe the purpose
of defeaning tha expenee incident o handling the delinquent pavement.

3. That ' the totai of the paymsents mada by the mortegngoe undar (5) of saragrapn I preceding shall exceed the amount
of payments actuslly msde by the morngagse for rountd rents, (X4 OF TICITTINLS 07 NSULINCS DOEMIUMS, 13 e SAse fMmay
Be. suchexcesa, if the loan is current, at the cotion of the mortzagor. sizil be crecited on subsequent payments (0 de Mmade by
the morgagot. or refunded to the mortgagor. [f, howewar, the monthiy psyments mada by the mortgagor under {5/ of pars.
graph 2 preceding shail aot be wiflcient to pay ground rena, laxes and asssziznents and nsurance premnuns, as die case may
be, whsn the seme thall becoma dus and payabie, then the mortgagor shzil pay to the mortgaces any amount necessary o
magke up the deficisncy on or betors the date when paymsat of such otad reats, taxsy, 1s5EsuNENS O NTUTINCS Pramiums
shall be dus. [f at any dms the mortgagor shall tzndser 10 the mortgagze, in accordance with the prowvisions ot the 1018 se-
curzd hezeby, full payment of the eaurs indebtednssa represznted theredy, the mortgegen shail, in camputing the amount of
sach indebtednsss, credit to the 2ccount of the mortgagor ail payments mads uader the grovisions of /e/ of paragraph 2 here
of which the mortgages has not becoms obligated 0 psy to the Secratsry of Housng and Urban Development, and any
balznce remaining in the funds accumuisted undor the prowisions of {5/ ot paragrapin 2 hereof. (f there shall be a1 defauit
undsr any of the provisions of Ulis movigsgd resuiting m 3 pubtic sals of the oreruses covered hereby of if the morigams
acquires the property othertrise arter defamit, the morigagee shail appty. u tha tims of the commencement of such proceed-
ings or at tha tms the proparty 8 otherwise acquired, the Heiancs then cemainig in the funds accumulated under /b) of
paregranh 1 preceding as a credit 1za:mst the amount of prntcipad then remnainmng unpad under said nowe, and wall progerly
edjust any payments which shall have been meds under /aj of said paragraph.

4. That he will pev ail taxea. 2ssessments, water rates and other governmencal oe municipel charges, ines or impositions.
loe which prowzion hes not been mads hereinbatore, aad in defauit thereoi the mortgagee may pay the same: and that he wiil
prorptly deliver the otficizl receipts therefor to the satd moetgegee.

3. That he will taka rezsonabie care of the mortgzged oremuses, «nd the buildings thereon, and will maintmn the same in
az good reparir and coadition 33 at the onginal date of this mortgage, ordinzry depremintion excepted; and that he wiil commat
or permit no weste, and do ao act which wouid unduly wapawr or deprecwte the vaius of the property as secuncy.

8. That he will keep the mprovements now existing oe hereafter erected on the mortgeged property. insured as may be

required from time to tme hy the morigagee uganst loss by tire and other hazards, casusities and condngencies in such
amounts and foer such periods 2s may be required bv mortgagee, aad will pay prompdy, when dus. any premiums on sach
ingurence (oe payment oi which provision has not been made nersinbelore. Al insurance shall be carmed in companses
approved by mortgagee and the poiicies and rencwals thereol shall be heid by mortgegee and have attached thereto lows

pavable ciauacs in favoe of and in torm acceprable to the moetzages. in event of loss mortgagor will give unmediate notice by

mad} to mortgegee, «nd mortgagee may make proof of lows if not mada promptly by mortgacoe, and eech insurance company
coneerned is hereby authorized and directed to make payments for such loss directdy to morigegee inutead of to mortgagor
and morgegee jowmdy, ind the insurance proceeds, of anv part thereod, may be applied by moetgeges st its opdon either to
the reduction of the indebtednem heredy secured or to the restoreton or repair of the peoperty damaged. In event of
[oreciosure of this mortgege or other ransier of title to the mortgaged property in extinguishment of the indebtedness
secured hereby. all nght, title and interest of the moegegor 1n and W any insurence policies then in {oece shail pass to the
purchzzer oe grontse.

7. That in case proceedings to forecioee this mortgage zre natituted. any sums necessarily expended for the continuation
of the shetract of nte to the ibove-descnbed real estate, togethee with interest thereon at the rate st focth in the nots
secured heredv, shall become a part of the debt secured by this morugage and shail be cotlectibie a3 such.

8. That if defsult be made in the payment of anv of the insaliments provided for in paregraph 2 hereof for taxes.
wmvesaments. fire and odher hazerd insumace. and mortgege insuranee. o7 in the event of the (ailure of the moctgagor to keep
the buidings oa said premuses «nd those to be erected on saxd premmes, or improvements thereva. in good cepair. sud
moftgagee msy pav such taxes. useessments, mortguge and hazard insurznce, maike auch cepairs as in its discretion it may
deem neceusary properly to presarve the progerty und any sums 0 pad shall be 2 further liea on such premises under this
morigage. pavable forthwith, with interest at tha rate sec toeth in the note secured heredv unal paid.

3. That should the proceeds of the loen made by the morwgagee 0 the mortgagoe. the repavment which is herebv
secured, ot any part thereof. or 3nY amount paid out or advaneed by the mortgagee, be used directly or indirectly to pav off.
discharge. or satis{v, in wnole orf in part. unvy prior lien or encumbrance upon szid premizes ibove described. or any part
thereot. then the mortgegee shail be subrogated to anv addidondl seeuncy held bv the holder of such lien or encumbrance.

19. That shouid aay defzuit be made in the paymenc of the inswailmencs provided for in parsgraph 2 hereof. or in the
pericrmanee of aany other covenant in this moetgage o¢ in the note secured herebv, when the same 3 pavable or the ume of
peffomnee has arrived. as above provided. then all the remainder of the aforesard pemcipal sums with il arezranges of

intarest. and suc pavable pursuant (0 the prowisions hereol. shall. at the optica of said mortgugee, become immediatety
payabie. and the mortgages shail have the right to (oreciose this mortgege. snvthing hereinbetfore or in s2id note contined to
the coatrary notwithstanding, and any [ailure t0 exercise said nption shail noe consatute & weiver of the rght ta exercise the
mme 3t anv other time. )

11. That skouid pmceedmgs to foreciose this mortgeye be instituted. the mortgagee may apply for the appointment of a
recetver (snd the mortgngor hereby consents o the appowntment of a recetver if there has been anv defauit in the per-
formance of any of the conditions of this morgage), and such ceceiver is heredv suthoazed o ke nossession of the real
e3tate asave described, collect any rencal. scerued of to acerue, whether 1n money of kind, for the nse or occupaney of sud

preruses by Jnv persoa, firm or corporanoa. or mav let oc leese said premises or anv part thereof. recewe the reats. income
‘and peofits thevetrom, ind hoid the proceeds subject to the orders of the court. or the judaw thereod, {oe the benefit of the

‘mortgagee, pending the final deerew in said proteedings. ind duringany period iilowed by law for the redemotion from any

szle ordered in w1d cause, and sid receiver may be appointed irrespective of the value of the mortgaged property or ity ade-
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nuacy to secure oe discharge the mdebtrdm duz oe t0 cecome dus ac the solvency of the maetgzgors in the event ol a de-

{3uft in anv ol the cnaditions of this mocynace the meortgegea 1 also expeesaly Zven the exghe to take posseasion oi and hoid
the moetgaged prerises with oe without process of law and coileet tha eene and orolits cheretrom, appiving the same to the
~harges and pay ments due under the coaditions of the mortgege 50 long us a defzull siail continue, aad such 2king powsemicn
shai! in no wav waive the nght of the mortgagee to lorecioee this mocigagee becauss ot 3 default.

12. Thae if the peomises, or any part thereoi. be condemned uader aay power of emineat domara. or acquired
for a public usa, the damages, sroceeds, and the coasideracioa for such acquisition. ta the extent oi the fuil amount
of iadebtedness ugon this mortgage, and the note sccured hareov remaining unpaid. are heredv assigned by the
mortgagoe (0 tha mortgagee and shail be paid forthwith to the mortgagee to ve appiied by 1t oa accoant of the in=
Jebtedness secused hereby. whethetr due or act.

13. No sic of the premises heteby mortgaged and no forbearznes on the purt of the mortzagee or its assqns and no
sxtenzion of the ame {or the pavment of the debt herebv secured given bv the mortgzfee oe its assigns shall operate to
relezss, discherge. modifv. change or atfect the onginai lizbstlity of the martgzgor hecein either in whole or1n part.

14. That anv person, {irm of corporation taking a juntcr morigzge, or other ietn. upon sud real estate, shall take the said
lien subject to the rights of the morigagee nermin to extend the matunaty of the indebtedness hereby secured without
obtsining the conzent of the holder of said jumo? lien and withous the lien of this mortgage lonng it poority over any such
junsor lien.

15. That in the event the property pisdged by this instrument i3 s0id under foreciosure and the proeceds are insutficient
to pav the total indebtedne=s evidenced and secured by this instrument the morigegee will be enuded to a deficiency
u nt.

! d@;‘; The moergegor further agrees that should this mcrtgagoe and the nute swecured heredy nothe «ligible {or insurance
under the Natiomal Housiag Act within 4 moatns (rom the date hereof (wunitten statement of «ny olficer of the
Depertment of Housing and Urban Developreent oe authorized agent ot thz Secretzry ol Housiag ind Urbsn Devetopment
dated subsenquent to the s monehs tiree {rom the date of this mortgzge. declining to insure said note and
this moegage, being deemed coneiusive proof of such ineliqibility), the mortgzegee ar the hoider of the note may, at its op-
tioa, declare ail sumrm seeured hereby immediately dee and payaole.

{t w specifically agreed that time 3 of the emsace of this coneract and that the waiver ol aay opacns, or obligztoas
sseured herebv, sheil not at any time thereaiter be heid to be an abandonment ol such rigits. Nouce ol the exercise of any
oplion granted to the mortgegee herewn. or in the note secured hereby. is ao¢ required to be given. All sums pavabie nerein
shall be without relief {rom valuation and apprasemant luws and with ressonable attomey s tees.

The covenants herein contiined shall bind, and the benelits and advantages shail inure to, the respective heirs. executors,
administracoes. succeom and assigns ol the parties hereto. Whenever uzed, the unguizr aumber shall include the piural, the
piural the singular, und the usa of any gendee shall include il gendera.

(N WITNESS WHEREOF, The said moetgegor has nercunto se¢ chair hend $ and seal §

B . ,Aﬂw&ﬁ‘@& oA

L N

W

y R g N g A e A

thia Tthe. day of ' Augus® , 19 30

Yy a/

R P "

Oenoran L. Loo

- . —

The foem of this instrument was peepared by the Office of the Generz! Counzei of the Department of Housing and Ucban
Dew-éop—zent. and the mceml in the biank spam in the form wes ieerted by of under the direcoon of =eggr 3. 3riggs

EERTAEE S 0 . S - S

STATE OF INDIANA.

_ )
.f COUNTY OF LAXS j

Before me, the undewmigned, Clandiz Cogtley . an oificial
[ Porter County of tho State of [ndizna. on chia 7th. day
i Adugust . 19 80, gersonaily appasred  Jeffray 0. Coo and Deporah L. Coa
Husband and Wife wnd
scknowiledged ths execution of the tocegoing moctgege. S g
Witness my nand end official saal the day and vesr last above wntten, et 2 "‘r .

Clandia Cosi y{orﬁmumf

My commission cx?uea 0/11/83 ; ,' ' )
J0T% '-)C )

Resident: 8T CGo.,IX. N
Received for recoed thia dav of 19 it O'clock .. and recoeded in Morctgage Re.
cord at psges of the reeords of County, ndizna,
Recorder of Co[u'nty. {ndizna
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FHA Cazag No. 152-08303i-270

SCHEDULES "A"™ AD "8

Schadulas "A'" and "3 az reforred to in the Mortzage VNoee daged
August 7,1980 eoxccutod by

LD

JEFFREY 0. COE AND DEBORAH L. COE, Husband and Wife

sacured by a Morvegage of even date hergcwith co

LARE MOWTCAGE COPANY, INC.

SCEEDULE "aA™
$ 362.54 during tha firse noCe year
$__Jou. during zha sccead aote yenr
i__égﬂ;é%____ﬁuriﬁg tha chird sots year
$ +19.5 ~during tha fourth aote year
g .00 during ctha fifth aocce year
$§__362.70 _ during che sixegh aece year aad thereafter

SCHEBULE “3°%

Daferrad facerese shall bao addad to che Priceipsl 3alance zoachly and
shall iperears the Peincipal 3glanes to not mere than $_45,363.31




