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| 50 A09 4 NA Divisicy
f 2 INSTALILMENT LAND CONTRACT
j ~,.
‘i ;j THIS AGREEMENT, made and 2ntered into by and batween
| ‘:' RICHARD L. HILBRICH and RARBARA L. HILBRICH, who own this rsalty,
‘ and hareinafter rafarrad to as the "Sellers”, and GEOFFREY
; ALAN PARK and XERRY PARK, hereinafter referred =0 as the “Purchasers”,
| | WITNESSET 4:
The Sellers, in consideration of the money to be faid as
t hereinaftar designated and =he covenants herein provided =0 be
performed by the Purchasers, herepy agree :a' and do aow sell =0 the
; Purchasers, and Purchasers do hereby agree to and do now buy f{rom
; Sellaers, the real estate hereinafter described, to-wit:
y
: Lot 301 in Southtown Sstaces, Sixth addition
/ to the Town of Highland, in Lake County, Indiana.
; PAYMENTS
As the gurchase price for said real estate, said Purchasers
,. agree to pay =0 Sellers and Sellers agree to accept from Purchasers
the sum of Seventy Four Thousand Dollars ($74,000.20) without
relief from valuation and agpraisement laws and with attorney'’'s
fees. The purchase price shall e paid in the following manner:
; A. The sum of Twenty Thousand Dollars ($20,000.00) in
‘ cash at the time of the signing of this Agreemant, One
; Thousand Dollars ($1,300.00) of which has already been
; paid, and the Sellers hereby acknowledge the :ecnigf -
|; the foregoing sum. §§ 2; j:;:'
) 8. The balance of this contract in the amount ? f;c 3 :"3
Fifty Four Thousand Dollars ($54,000.00) is =0 555-5.% 1.:

in the following aanner: The Purchasers shall pa? -~
$493.99 per month which shall inciude interest at the
rate of Ten and Nine-Tantins per cent (10.3%) per annum
computed monthly on the unpaid balance, commencing May 1,

1980, and a like sum on the lst day of each and every
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calandar month thereafter uantil =hae due dacg of zhe
sixeieth (80th) paymeont hereundzr, 2t which time the
entirae unpaid principal salance slus accrued interast
shall beccae whwolly and imacdiately due and payable.
~Interest shall ccmmence on the date of exccution hereor.
Monthly installmont paymonts 40 not include real =23tate
taxeg anéd insurance, the Lacter S0 ba paid sevarately

by the Purchagers as and whaen billcd.
REAL ZSTATE TAXES

The parties agree =0 prorate tho rcal gstate =axes asgs of
the date 9f signing this coatract, and all future taxes or assessg-
ments £or 2ublic improvements, Lf aay, accruing after the execution
of this Agrecmant shall bs paid by the Purchagaers.

Paymentes shall bt made &5 the Sellers or to any agent
and placg the Selleres may, in writing, direct. Pzayrments a2y
b¢ made in advance without penalty.

INSURANCE

Purchagsers agreqg 0 keep the improvcaents of 3aid real
egtate ingsured for full aarket value with 2 ccmpany app:cééd by
the Sellars, under fire and sxtonded céveraq@ insurance pelicies,
and to pay the oromiums on said solicies as thay £all due. Such
policy or zolicies shall contain 2 los3s payablec clause protecting
the Sellars, with s srovision that thirey (30) days notice must
be given to the Sellers before somo can be cancelled, and a
current copy shall be deliveresd to and be rerained by tha Sellers
during tha continuance of this contrace.

POSSESSION

Sellers shall deliver to Purxchasers full and émplete
possegsion Of the real aggtatz2 on or before June 28, 1980, axcept
by mutual agrecment. for each day the Saellers nold over arfter the
date of closing, thoy shall pay %90 Purchasers the sum of $16.00

per day. Purchasers' rights of posgsession shall continue only
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g0 long as tha Purchasers compliy with all the terms and conditions
of this Agreement and all applicable laws, ordinances and regqulations
of the Townr, County, State and federal govesmments.

CONVEYANCE AND TITLE INSURANCE

Upon pavment in full of =hae contract balanca, in cash or
by purchase monay mozrtgage, the 3ellars shall deliver or cause to
ba deliverzsd to Purchasers title by Warrzanty Doed, subject O
easements and restrictiong of zoecord as of this contract dace,
aunicipal zoning and subdivision lawe and ordinances, taxes,
asgoscments, lLians, encumbrances and acts of the Purchasers Irom
and after datc hereof. Saellers will pay for and deliver (have
delivered) to ?urchaéars or their attorney (at their requast),
oreliminary roport of title in the full amount of the purchase
orice covidencing insurable title in Sellezs so long 2 Purchasers
are not in default herounder. Such evidence, once furnished, shall
£ulfill Sellors'® title insurance regponsibilities undér’:nis Agree-

menc.

REMODELING ~ REPAIRS - ADDITTONS

All repairs, improvemcnts and remodeling madg by furchasers,
or on Purchasers’' beaalf, shall, in =ha event of default, salong to
and becomo the propaxrey of tho Sollers.

Furchagers shall use the real egtate a2nd the improvements
thorcon carcsfully, and shall xeep the same in good repair ac their
axponse, and shall ot commit waste thereon. In the avent of ?ur-
chasers’' breach of any covenant horein contained, and a re-entry
oy Se¢llers, the Purchasers shall deliver the real estate and the
improvcaaents thaereon to Sellers in as good condition ag thev are
aov, ordinary wear and =ear, acts of God and public authorities
excepted. No clause in this contract shall be interpreted so as

to create or allow any mechagics, labor, materialmen, or other

‘creditors of Purchasers or of any assignee of Purchasers to

obtain a lien or attachnent against Sellers’ interest herein.
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Sellers shall have the right o 2nter and inspect the real
agtate and improvenents thereon at any reasonable time upen reason-

abla aotice to Purchasers.

LIABILITY TO THIRD 2ARTIES - TNSURANCE

A
»

Ag 2 part of t=he consideration thereof, Purchasars
i assume all risk and responsibility Zor accident, injury or damage

20 parson or Yreparty ariging Zrom the use of the real estate and

the improveaents =Zhereon. 2urchasers agree 20 carry liability

insurance on said pramises, to furnish Sellers a current certificate
thereof, and to save harmless 2nd indemnify the Sellers from any

claima znd/oxr losses, lacluding expenses of litigation, arising out of

injuries on the preEmises which are not occasioned by nor result from
ehe fault or aegligence of thc Sellers.
In the event of tha destruction of the oremigsas by fire

or other accident the risk skall b2 agsumed by the Purchasers.
REMEDIES ON SURCHASERS' DEPAULT

Time shall bSa of the essence of this contract.

If Purchacers fail, neglect or refusc to make any sayment
undor this contract when due or o zerform aay of Purchaser's
cavanants, toxms and conditions when and as required under this
contrace:

i. Scllcors shall have thze right =0 declare =hig contrace
forfoited and terminated, and upon such 2 declaraticn, all righe,
title and intorese of Purchacers in and %o the real estate shall
immediately cease and Purchasers shall then be considered as a
tanant holding over without permission and Sellers shall e entitled
co ra-enter and takeo irmmediate cogsession of zthe real estate and
o gvict Purchasers and all persons claiming undar them.

2. Scparately or in conjunction witil their right under
item l. abova, as Sellers may =lect, Sellers shall nave the right
to file in a chrﬁ of ccmpaetent jurisdiction an actiocn to have

this contract forfaited and terminated and to recover from Purchasers
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all or any of the Eollowiﬁq:

al Posgession of the r=al astate:

b) Any installments due and unpaid at =he =ime of
£iling of the action and tzcoming due and unpalid from
that tima until possesesion of the real sstate (s recovered;
c) Interest on the principal frxrocm zhe lagst date to
which incterest wag paid until Sudgraent or possession

is recovered oy Sellaere. whichever shall occur Sirse:
provided, howevar, =hat this shall not ba construed

ag allowing Sellers to recoveor any interest which would
ba included under icem 2.5. apove:

d} Duc and unpaid real =23tata Taxes, issescments,

charges and penalties which Purchasers are obligated to

pay under this contract:; -
e) Preaiwas due and uapaid for insurance which Fur-

chasars are obligated to providec as statad above;

£} Tho rezconabla cost of repair of any z2nysical

damagao or wasto to clie real egstatz othey than damage

canagecd by ordinary wear and tear, acts of God and

public auchorities:

gl Any othor amounts {(cther than payment of =he

puzrchaga drice) wihich Purchasors are obligated to gay

undar this contrace.

3. In addition &9 any <othay rcxmady under this contrace,
Sellers shall have such other retedies z2g are available at law or
in equity.

q. In any case Seller shall have the right co retain
(without preojudice to his right ko recover any other suns Ircem
Purchasers, Or to have any otier rencedy, ander this contrace) all
cayments made by Purchasers 2o Sellers and all sums received by
Sellers as procgeds of insurance or as other benefits or considera-

tiong, Lo each case made or rsceived under this contract.

T TeY v v~ v - v ARG B S S



& §
o - b
cTe T R - - PR T il rins s PR 1 REISEAN, s arerv.ga R - S TSI |
" : P

b
%
5T ~
i ~
ﬁjé :--\.4“:’ ‘3
e
57
7 MRE
3 %, e N
! -
.
?;
£3

- “ ¥
a2
. e
. ~ . B - S .- - Tose el - - S
NS . R ] - B L o P, .. Y

Iy
i

§

:

3 5. Sellers shall nave the right to £ile in 3 Court of

g competant jurisdiction an action =0 recover all 9f the unpaid

% balance of the gpurchase price (which upon default by Purchasers

g ander tShis contract shall, at ;ha cption Qf Sellers, keccme

; immediacely due and payable) and intaerest on such uanpaid bSalance

3 until such unpaid balance is paid, together with any taxes, assess-~ 4
i monts, charges, penalties and insurance or=miums gaid Ly Sellers

! under this contract and interese on such amounts until zhey zre

: oaid, unlecs such amounts {apd interest on them) have been added

§ to principal under =his ceoatract.

i

The exercisoc or attcmpted exercise by Sellers of any

: ight or remedy available under this contract shall not preclude
f Sellers from exarcising any other right or remedy =0 available,
} Anor shall any such exercisa or attsEmpted exercise congtitute or
i be congstrued to ba an alection of remedies,; so that no such cight
| or remedy shall be exclusive 0f any odther right or remedy, and-
each and every such right ¢r remedy shall be cumulative and in
adéition to any other right 9% remedy available under tfiis contract.
In any judicial proceeding to enforce t=his contrace
Purchasers specifically waive, to the axtent they lawfully xzay
de, their right, if any, to a hearing preliminary =o a judicial
order for immediate posaession 0f tho real estate to ba granted
to Sellers under applicable law.
All =uns pavabkle under this contract are gavable with
accrued interest and without relief frem valuation or appraise~
;ment laws. In addition to any other sum pavable by Purchasers
ander this contract, Zurchasers shall say 2ny reasonable expense,
including attorneys' £fees, incurred by Sell=rs in connection with
the exercise of any right Or ramedy under zhis contract, and =he
preparation and delivery of nocice.

The failure or cmisgion of Sellers to enforece any of

their rights or rceaedies upon any breach of any of the covenants,
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tarmg or conditions Of this contract shall a0t bar or abridge any
Qf their rights or reuedies upon any subsequent default.

Befora Sellers shall pursue any 9f£ their rights or
remediag, they shall £irst give Purchacers written notice of ths
default complainaed of and Purchasers shall have thirty (30} days
from the posting of such notice t9 corrcect any default; provided,
nowever, ten (10} days notice shall be raquired in the case of

any default in sayment of any monies agrzscd 290 be 2aid by Purchasers

under thisg contract.

ASSIGNMENT

This contract shall not ba ascigned or cstherwise szold
or transfarred without thae written congent of the Sellers, which
consent shall not bo unreasonably withheld.

GENERAL AGREEMENTS OF 2ARTIES

21l covenants hereof shall oxtend to and be obligatory
on the heirs, personal representatives, succesgors and assigns of
the parties. When applicable, the singular shall apply =Z¢ the
gLuxaL and tne masculine to tha fsminine or the neuter. Any
notiges to be given hereunder shall L2 desmed sufficiently given.
whan: (1) sexved on tho person to ba notified:; or (2) slaced in
an envelopa directed to the persen 0 bo netified at his last nown
addrass and deposited in a United Staces Post Office mail box
postage prepaid.

Unlesg the rate of interest Ls othearwise specifically
stated, interest provided hy =his contract shall bz computed ag
che rate of Ten and Nine-Teaths per cent (10.9%) per znnum.

IN WITNESS WHEREOF, the partiec nave axecutn=d thisg

I4

’ S - 7 -
inserument on this day of " -" | , L9 77 .
PORCHASERS:
— - ]
R N | Sha e A

GEOFFREY ALAN PARK
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EARBARA L. SILBRICH ‘ IERRY SARK

STATE OF INDIANA )
) SS:
COUNTY OF LAXE )

S8afore me, the undersigned, a Notary Public in and feor
gaid County and Stace, =his | day of - - . L9 2,
cersonally 2ppeared Richard L. Hilbrich, 3zrbara L. ZIilbrich,
Geoffrey Alan Park and Xerry Park, and acknowledged =he execution of
the forezgoing Installment Land Contract.

IN WITNESS WHEREQF, I have hercunto subgcribed ny aame
and 2ffixed my official scal.
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Notary sublic
—- = rmemet Yl il =a
" - - @ » ~ " & v e - C/‘_ v 7
My Cammiggion expiregs - - V- 7

-

THIS INSTRUMENT PREPARED BY: JOEN F. AILERICH, Attorney at Law
SMITH, ZILERICE, CUNWIRGHAM & SCHWERD LAW QFFICES
2837-45th Street, P. Q. Bor 1596, Zighland, IN 46322
PH: 219/924-2424



