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(SECOND) SO~ 119 I LLF

Thee Jom A.S€hroeder and Carole Schroeder (Husband & Wife)

Q\m INOENTURE Wi

hereinaites referred 28 ‘Mortgager”. MORTGAGES AND WARRANTS TO: THE FIRST BAMK OF WHITING, WHITING. INOIAKA, an-
emmmmmmmmamsmﬁmmmmu‘mﬂmm

dascribed resh sstEew in Lake County, indians, towits
Lot 13 in Fairmesdow lSth- Additiom: co che Town of Munatsr, as-per piac thereof,.

recorded: in Plac Boolke 39, page 18, L the office of the Recorder of Lake Councy,.
Indiana.

4

THIS IS A SEZCOND- MORTGAGE AND JUNIOR TO THAT CERTAIN MORTCAGE DATED 10~31-79 AND-
RECORDED- 11~7-79 AS DOCUMENT #558413 RECORDED IN LAXE' COUNTY, [N. MADE BY THE
YORTGAGOR HEREIN TO The Firsc 3ank of Whiting.

pisced or ersciad thereom: and il rerts, legese. Drofits, revermees, issues and income thareof.

THIS MORTGAGE is. given to sacurer The: pesformency of the DRYMENT of 3 Cartains N0, of Sven dats hermmith; sxecuted by, ther-
Mortgager and oayabis (o the order of e Mortgeges: st iter mein office or avy dranck offics; in the principel sum ot

N¥ine thousand- cwo- hundred two and: 80/ 1 COmmmmemmmem—m—- -Doilsre. (5.2.,202.80y,

witly. interest hervon, 48 oravided. it said notw. Mmts“hmmw‘mwmmmmﬂmw
interest and the baiance 19 principal. until ssid indebtedness:is oatd in full. withoaug relief from vaiustion and 2poreisement lawe, and-.
with artormey s fees. ail as provided for (1 said. nOte (3 whiciy ssid note reverence is heredy soecificatly made, and ail extenswons and:
mmmmhmmcfmthdammmmmmmmcmuncfmandmdndr

ormmedw“mWwwnmmmaMcmmmmmmw
ang wnather direct, indiract, primery, sscondary; (ixed: or contingant, (OQEthEr with interast and charges as orovided in aswd notly and in-
mmwmwmmwmw and any and “2il renewsta Or AXINMWONRE Of any of the foregoing {(herein--
wwmwum*dm'r ary and ail. advancements. mede or indettadness: INCWrTSG. 28 hereinalfter provided. forr and the-
prompt end fartifub performance of any anck il of the provisicna hereof.

Morwmgugor: for. the survase of indutng: the MOrtegse. - Nake tha- loan henbv secured’ -n.aamm fot the

maummmmmmmmamm - - e~ -

1. mm:.mmmmsmmmmwummm mmmu
thot this-instrument is 8 firsg liem thereon: that hewill pay ail obligetions secured: herody snd sl stEne pavedia hereunder sromptly when
dua Wit reasonasie artomey's fees end without relief fronuveRiation and acorssoment (aws:. that he will oay promotly wihen the same
bocome dug all prior and sUDSEQUENT ENCLMOIRNCES ANt lient” OO said real estate. husidings, and imorovements: that he wiil crocure
at his own expenee for MOrtgagee &l insTuMmants and expend any Maney winch the MOrtgages May it Y. UMe- Ceen® NOCERsaTyY 20
perfect the<mortgagor's title or 1o prasarve the secunty intandad (0 be giver by this mortgage: that if the mortgagee is mede a8 oerty
10 sy SUIl. aMBing out of OF in CORNECTION with Mig ioen; thEe MUrtSagor aGrees” 10- DBy a ressonsbie sxpenses. COStE and’ aTtOMeyY s
foes meurred by mortgeges on sccount of such it At he will keen seid Dwidings and improvements insured against ioss or damage:
by fire, lightning, windstorm and such other hszards 53 the MOrtgagee sneit at anvy time demand in & combany or comoanies acceptabile-

t0 mortgagee for their full insurpble vaius wath 3 oroper martgage-Clauss in favor of mortgagew and will immaedistely deliver such
mtowwbohadby.tmm this martgegw is. fully diacherged: hat he will keen ail bdutidings, fences and improvements:
anmmmmywmmmmaimwwmmmmmmm
morgaged prooerty when the same. become due snd paysdies thet he will deliver herewitir 10 mortgeges to be- retsined by it unttl this
movigage is fully relessed sn adstract of ttie or quarsntee title- ooiicCy to the mortgaged Oremises: and that in the:gvant of avy default:
i MOrtgagor's CoOvenants hereunder he will grocure at his cwln ExXDENST and doliver 0 MOCGEges & CORTINUSTION™ of said . aOSTYact o
quersmtee titla oolicy 10 the date of saxd defsuil. Sad ADSreCT CONINURTON OF guarantee titie ogiicy snaill ba mede by an sbatractoe-
(or quarsatoe ttle policy company) designsted by the mortgeges and shatl SECOMe S Property of the granree under avy shertif's deed - -
issweod in connectionr with- procesdiags to forecices this mortgage.

mmmmmmw in sdditiown tO sl sume se¢ forth in the: nate: agreaw D meke
withy the- . i & non-interest bearing account. 3t the same (imes as iastaiimemns of principal ang imterest are
mwmmn/uldeMM“amimwmhtmWmm “5
iNSUrANCE Sremiums. atb as sstimated 5y morgeges Such deposits shsl be soviied: S5y mortgages o the “w
SABOCEMENTE OF INSUIAN0E" DreMIuMmSs WA due. - Ay iNSutfiCIency Gf SUCIT ICCOUNT 'O DBY. WCh tARSS. mm-.
pramisuna when cus shail be cayedie by Mortgagor on demand. dommmmmmm g..a;
i suid sccount t0 arry obligations therr du® under this MONrgages-. 3

2. Thet uoon defeuit by mortgagor m the Derforrencs- of any of his covenems: ~oreunder: ncluding, dut
mmmmmmal mmmmmwmm g
ICUITed withh interest Merson 8t the rete mmmwummmmwmq_ x
wu»mammmwummmmmmmm

1. Thes the mortgagor will not setl. convey or transfer. either directly or indicectly. he”

...n-..-m

premises. me

. mortgaqged
- tharaof. sa long.23 any Sart of the iNdebTRONesS heredy secured remeing unomd. without flrst cOtaming the written conesent of the

MOrtgagee. and Nat uDon @ vialation of this covenant, or Ma dSaUlT by thamMortgagor 1 the paricrmance of any other of his covenants
cerained herein, the maturtty ot ail obligations and (ndebtedness secured herely ana ail sums: Davadie hereunder snail, at Me 0otion of
mmmmmmmamwmmmmmmmmmmmmw~
pursue any or 3l othurlsgal or equitadie remadies afforded by thia instrument and any and ail other instruments and provisions. of

- low, st sy sSuch remedy or remedies 30 pursued by the MOrtgegee shall not de exciumive. but sheil be cumuiative, and The exercise of

oy remedy oF right Dy e mortgages sheil not cperste 0. ber or sbridge- the MOgEgee's nght 0 DUrsUs any other remedy or
remediss. Any deigy ov faliure st any tme by the Morgges (O enforcs or "eguIre Derformance 2y the MArtgegor of any of the provie
sione ot this- mormgege. sheil in no way affect the right of the mortgagee (0 enforce e same: nor shall such deisy or ‘ailure be con-
STued a8 & wearver Oy the MOrgagee of the rght T enforce any of Me DFOVISIONS Neredd WIthOUL NALICE ot any subseqUent

- shail the weiver Dy the MOrtgages of any breach of sy provision heveaof be taken to ba-o weiver of mmMoﬁm“:

M provisione Norest nor 38 & waiver of the provision itseif:

4, Mmﬁuzwmhm:mmmwwhmmmﬁmmm to
mortgagee of atl rents. mﬁamammmmmmmmwmlhmmm cunctttnmmd '

mwmmmmmwmmautm«mummh"m"w .
MOrtGagor lisbie NErsin or UOOR HE thew vaiue of the MOrtgaged Dremises. The mortgaqgor heredy irrevocably consents mmm
ment and waives notice of any aoplication Merefor. wmthmmmnwmmmmmmam
Wumwmwmmmmmmmmwmammmmam
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3. That il partios now or hereeiter lisble hersom, of upon eny obiigstions secured heredy, consent to extsnsions of time of
2AYINCNT WItHCUT NOtice OF consant on thewr pare, snd tha MOrGEGee & its oOtion May oxtend Mae tima for the cayment of said indebt-
edneag, OF reducs the payments therden, or 2CCett 2 rendwsl NOe OFr nOted therefors without the consent of sy unior ilen hoidee.
NO natics of tho exercise of any right o cotion grented 10 the MORQEgeS in IS, OF &Y INSTUMeNntD secured herely, !s requited O 09
Fiven. Ay exISASON, reduction or renewal snsil not reiease the MOrtgsghr OF ENY eNCOrEar or guarantor from fiability for such indebt-
edngss, or eHfact e oricrity of this Morgsge ovar any junior lien oF iMDalr Ma- soSurty ™MErMeot in sy Manner wnatsosver. 't 19
xprecsly agreed. thit time-is of the essence herect. :nd tat if Mis Monrtgage be exatutad Dy More than one MOrtgsgor. svery agreo
ment heroin contained sheil be the joint- end seversl coligation of the mortgagors.

3. Thag ail partics now or hersafter lishio hereen, or uoen any obligations secured herctv, consent and agre® that the within
meTtgace shel) constitute & velld lien and securtty for sy and ¢il additionsd scvancements made or other indedtoaness incurred by and
aatwoen.the £2id parves, I 80 SMOoURE NGT 10 cxched Flfteen Mundred (31500.00) Coilers, which liey and sacurity sheil be vaiid and
SUBGIRUNG ACRINST JDCEGUANT DUNCRSIONS OF SNCUIMGTERCES. with NOTCS, ICTUSF CF CORSTIUSHVES

7. That in the event thet eny osymsant provided for in the note seciad heredy shsil bscome overdus for a period in exceas of
3n GIYR. the MOFGAgor agrocs (0 pay. (0 the exXtant hat it is iswful, s “ate chargas of S¢ of sach $1.00 of sach inataliment 30 overdus,

for the- purpoes of defraving the sxpence incident ' handling Mov delinguent cayment, proviaed that NG sucl 1St charge”

‘ Q28D e EVS OB ONO- 1210 CNIYS. shall ba Coilected for iy one delinquent nstaiiment.

P Ther forme of 1, ME, SKE, IT, !amemww or their comoornd forma, with self or seivas, whait used (n this moregage o™
; mummw xtmmmmmmmmmmmm.amm

EOF, the mortigegor: has herssi ot his hand end cenl- thie 17¢h day ot . JULY . 1080

;. Betore Al gaed, & Notary Public nm&waam anc Stmtey thion L/ ER _ dw&_ July
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