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Security Federal Savings and Loan Associacioan
2600 Highway Avenue, Hignlaad, I[adiana 46322

MORTGAGE

Y 59221

THIS MORTGAGE s mads this. ................ S day of.......... e et ieeeaaa .

19.89,, between the Morigagor, . .. 2dwazd Thomas Lrusa I ... ...l
........................................ (herein “Borrower”), and the Mortgagee, . . .. .. .. .. .- ... ov

SECURITY. FEDERAL SAVINGS AND, [OAN ASSOCIATION OF. LAKE COUNTY. .. ... ... . 3 corporation organized and
existing under the laws of.. . ... .......... The Uniced Statas . . . .. , whose address is.2318  [adianapQelis

Boulevard, £asg Chicago, Indiame 46312 . . ... . . . ... ... ..... (berein “Lender”).

ooooooooooooooooooooooooooooooooooooooooooooo

WHEREAS, Borrower is indebted to Lender in the principal sum of . YINETEEN THOUSAND FOQUR EUNDREDR..
AND no/10Qecr—resamemccoaenac" wemmee—w=—Dollars. which indsbtedness is evidenced by Borrower’s

aots dated. .. Wiy .23¢th, 1980 . . . . (herein “Notwe™), providing for moathly instailments of principal and

interesz, with the balance of the indebtednesa. if not sooner paid, due and paysole on. .AUEVAL 1ss, 1985 ... ..

To SECURE to Lender (2) the repayment of the indebtedness evidenced by the Note, with interest thereon, the

payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of -this
Mortgage, and ths performance of the covenanrs and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest therson, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby morntgage, grant and coavey (0 Lender the following descnbed property
located in the Coumtyof.. . . ............... pake . ............. , State of Indiana:

Lot 17, Palmira Subdiviagion, Blocikk Ouva a3 showa in
2lac Book 51, page 94, in Lake Coumty, Indisma.
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witich hes the address of . ... ...... Loz 17 .Pacteracn.Streat ...... s ceens Se..Johm,. ..., .

(Strem] . {cioe
co..Indiang.. 66373 ........ (berein “Property Address”);
{S2xen ana Zio Comei

TOGETHER with all the improvements aow or hereafter erected on the property, and ail casements, rights,

Aapmmmm. minerzei, oil and gas cights and profits, water, water rights, and water stock, and ail
fixcures now or hereafter aached to the property, all of which, inciuding repizcements and additions thereto, shail be

deemed to be and remain a part of the property covered by this Mortgage: and ail of the foregoing, together with said -

property (of the ieasebold estate if this Morigage is on a leasehold) are herein referred to as the “Property”.

&mmummhlamlyw’dmmmbywmm“ cight 0 1

. gmmandconm'mmﬂv.mmeMBumber&mdummwmmmn:anddeféad_'

pmnﬂy&edtbmt&?mp;ﬂyagaﬂmzﬂdg&m}nddemu&,mhjeammmmmcmormmcnom’ '
listed in a schedule of exceptions (o coverage in aay titie insurance policy insuring Leg&fs'iuterm'ia the Pfopeny
IKBIANA—1 o 4 Famtriy—t/T5——NAR/ FRLIC SIHFORSE ESTREMENT |

: ' SAF (2829-4)
Ammenoss Savings & Acasureng Sucosy. nc.
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Untrore CovenanTs. 3orrower and Lender covenant and agres as [oliows:

. Payment of Principal amd Interest. 3orrowes shail promoty pay when dus the principal of and interest on the
udebtedness svidenced by the Note, orepayment and late charges as provided 1n the Note, and the pnncipat of and intsrest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insarzmes. Subject to appiicable law or t0 a wnten waiver by Lender, Borrower 3bail pay
to Leader on the day monthly instaiiments of pnincipal and interest are payabis under the Note. unul the Nots is paid in (ull,
a sum (herein “Funds') equai to one-tweifth of the yesarly taxes and assessments wiich may aftaia pnority over this
Mortgage. and ground rents on the Property, if any. pius one-tweifth of vearty premmums insiaiiments for hazard insurancs.,
plus one-tweifth of vesrty premium instailments for mortgage insurance. i{ any, ail as ressonabdbly esumated initiaily and f{romy
amne (0 ume by Lendsr on the basis of assessments and biils and reasonatie ssumastes thareof.

The Funds shail be heid in an institution the deposits or accounts of which are insured or guarantesd by 2 Federal or
statg agency (including Lender if Lender is such an institution). Lender shail appiy the Funds o pay said laxes, assessments,
‘NSUrANcs premiums and ground rents. Lender may not charge foe so holding and aopiying the Funds, anaiyzing said account,
or verifying and commiing said assessments and bills, uniess {ender tays Borrower interest on the Funds and appticable law
permits Lender [0 make such 2 chargs. 3Sorrower and Lender may agree in writing it the dme of executioa of this
Mortgage that interest on the Funds saail be pasd t0 Borrowsr. and uniese such igresment is made or ipplicabls law
requires such incerest to be pa:d, Lender shail not be required to pay Borrower any nterest of earmings oa the Funds, [ender
shail give to Borrower, without charge. an annual accounung of the Funds showing credits and detis 0 the Fuads and the
purpose for which each dedit to the Fuods was made. The Fumnds are pledged as additionsi secunity for the sums secured
by this Mortgags.

If the amount of the Funds heid by Lender, together with the future moathly instailments of Funds payabie prior t0
the dus dares Of (X6, asIESAMEN(S. iNSUTAGCE premuums and ground rena, shail exceed the amount required (0 pay sad (axes,
ISITEUMSNLR, (NIUTANCS premuums and ground rends as they fall due. such excess shall be, at Borrower's opuomn, einer
prompuly repaid 10 Borrower or credited 1o Borrower on moathily nstaiiments of Funds. [f the amoust of the Funds
heid by Lender shail not be sutficient t0 psy taxes, assossmend. :nsurancs premuums and ground rents as they fail due,
Borrower shai! pay to Lender any aynount necessary 10 maks up the deficiency within 30 days from the dats noocs is masled
by Lender to Borrower requesting payment thereof.

Upon payment in fuil of ail sums secured by this Mortgage, Lender sheil prompedy refund to S8orrower aay Funds
heid by Lender. [f under paragraph (3 hersol the Property s soid or the Property 1s otherwise acquired by Lender, Lender
shail appiy, no iater than immediately prior (0 the saie¢ of the Property or its acquisition by [coder. any Funds heia by
Lender at the ume of application as a credit against the sums secured by this Mortgage.

3. Appiication of Payments. Uniess appiicable law provides otherwise. ail paymeots received by Lender uader-the
Note and paragraphs | and 2 hereof shail be applica by Lender first in payment of amounts payabis o Leader by Borrower
under paragraph 2 hereof. then t0 interest payable on the Nots, then to ths principal of the Nots, and then (10 interest and
prnincipal on any Future Advances. :

4. Charges: Uens. Botrower shail pay all taxes, assessments and other charges. fines and impositions attributabie to
the Property which may attam 2 priority over this Mortgage, and leasenoid payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or. :f not paid in such manner. by Borrower making payment, whea due, directly to the
payes thereof. Borrower shall promptly furnish 10 Leader all aotces of amounts due under this paragraph, and in the event
Borrower shiii make payment directly, Borrower shail promuty fumish to Lender receipts evidencing such payments.
Borrower shail prompuly discharge aay lien which has pnorty over ihis Mortgage: provided, that Borrower shall not be
required (o dischargs any suctr lien so icng as Borrower shall agree in writing to the paymsut of the obligation secured by
such lien in 3 manner accsotable to Lender, or shail in good {aith contest such iien by, or defend enforcemant of such lien ia,
legal proceedings which operate to prevent the enforcement of the fien or forfeiturs of the Progerty or any part thereof.

S. Heazard issorases. Borrower shail keep the improvements now existing or hereafter erected oag the Property insured
agaunst loss by fdre, hazards inciuded within the term “2xtended coverags™. and suca other hazards as Lender may require
and ia soch amounts and for such periods as Lender may require: provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required o cay the sums sscured by this Morgage. . )

The insurancs carner providing the insurancs shail be chosen by 3orrower subfect to approvai by Lender: prowided,
that suchh approval shail aot be unreasonably withheid., All premiums oa msurance poilicies shall be paxd in the manner
provided under paragraph 2 hereof or. if not paxd in such manner, by Borrower making paymeat. whea due, directly to the
WSUTANCS carner. *

All insursnce oclicies and renewais thereof shiail be in (orm acceptacie 10 Lender and shail inciude a standard mortgage
clause in favor of and in form acceptadie 10 Lender. Lcoder shail have the right to noid the poiicies and cenewais thereof,
and Borrower snhail promputy furmish 0 Lender all renewai notices and ail coceipts of paid premiume. [n che event of loss,
Borrower shail pive prompe notics (o the imsurancs carner and Lender. Lender may make proof of lcss if not made prompely
by Borrower. '

Uniess Lender and Borrower otherwise agres in writing, insurancs proceeds shail de appiied to restoration or repair of
ths Property damaged, provided such restoralion or repar iz cconomicaily fcasibie and the security of tus Morgage is
not theredy impaired. [f such restoratton or repair i3 not economicaily feasibie or if the secunity of this Mortgage wouid
be impaired. the insuranee procesds shail be applied to the sums secured by this Morngage, with (ne excess. if any, pad
o Sorrower. (f the Property s abandoned by Borrower, or 1f Borrower fails to respond 10 Lender within 30 days from the
dats notice 13 maiied by Lender 10 S8orrower that the insurance cacrier otfers to sattie a claim for insurancs bevefits, Lender
is authorized to coilect and apply the insurance proceads at Lender’s option either 10 restotanon or repuir of the Property
or 10 the sy secured by wthis Mortgage.

Uniess Lender and Borrowsr otherwise agres in writng, any such appiicanon of procesds to principai shail oot exrend
o¢ postpons the dus date of the monthiy instaliments referred t0 in paragrapns | ind I hereof or change the amount of
such instailmenn. f under paragraph (3 bereof the Property s acquured by Lender, ail right, ude and interest of Borrower
in and t0 any insurancs policics and ia and (0 the proceeds tereof resuitiag from damage 0 the Property prior to the saie
or acquisition shail pass (0 Lender t0 the extent of the sums secured by this Mortgage immediateiy prior 0 such sale or

6 Preosrvatioa and Maintenance of Property; Leasehoidsy Cosdomimivms; Plammed Unit Developmenws. Borrower
shail kesp the Proparty in good repar and shall oot commic wasts of permit impsirment of detencranon of the Property
and shail comply with the provisions of any leass if this Mortgage 3 on a jeasehoid. If this Mortgage is oa a uait in a
condominium or 2 pianned unit deveiopment. Borrower shall gerform ail of Borrower's obligations uader the deciaraton -
or covenants cresung or governing the condomunium or pianned unmt development, the oOy-iaws and reguiations of the

coadomiaium oc planged uait deveiopmant, and consuituent documents. [f a condominium or pianned unit development

rider is executed by Botrower and recorded together wich this Mortgage, the covenants and agreements of such ader
shail be incorporated into and shail amend and supptement the covenants and agresments of this Mortgage as if the rider
were a past hereol , -

7. Prosmction of Lemder's Secwmrity. If Borrower fails 10 perform the covenants and agreements contained in this
Morigags, Or if any action or proceeding is commenced which materily afects Lender's interest in the Property,
ncluding, but aot limited to, emunent domain, insoivency, code enforcement. or arrangemencs or proceedings involving a
bagkrupt or decedent, then Lcoder at Lender's option, upoa noucs to Borrower, may make such appearances, disburse such
sums and take Suchl aciion ias i gecessary (0 protect Lender's interest, :nciuding, but not iimsted t0. disbursement of
reasoaabie attorney’s fees and entry upon the Propenty (0 make repmurs. [f Lender required mortgags insurance as a

lition of making the ican secured by this Morngage, Bofrower shall pay the premiums required 10 maintain such
insurance in effect untl such ume as the requirement (or such insurance ermunates in accordance with Borrowsr’s and
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Lender's wrinen agreemant or applicable law. Borrower shall poy the amoumg of ail mortgage insurancs premums in the
manner provided under paragrapi 2 herect.

Afny amounts disbursed by Lender pursuant (e chis paragraph 7. wiuh interest thereom, shall become additional
indedtedaess of Borrower secured by this Morntgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shail be payabie upoa notics from Lender 10 Borrower reguesting payment thereof, and shail bear interest from the
date of disbursement at the rate pavabie from tme to (ime on outstanding principal under the Note uniess payment of
iaterest at such rate would be contrary to aoplicasie law, 1n wawch event such amounis shsil bear interest at the highest ras
permissible under applicasie law. Nothing contained in this paragraph 7 shail require Lender to wncur any expenss of &ks
any sction hersunder.

S. Inspeetion. Lender may make or causs t0 be made reasonabie entries upon and inspections of the Property. provided
that Lender shaill give Borrower notics prior 10 any such inspection specifying reasonsbis cause therefor reiated to Lendet’s
interest in the Property.

3. Coademaation, The procseds of any award or claim for damages. direct or conseguentisi, in connection with any
condemnanion of othe? taking of the Property, or part thereof, or for conveyancs 1 lmm(’condunm are neresby assigned
and shali be paid to Lender.

[n the event of 3 total taking of the Property. the procseds shail be ipplied to the sums secured by this Mortgage,

. with the cxcesa. if any, paid to Borrower. In the event of a parvial taking of the Property. uniess dorrower and Lender

otherwise agree in weting, there shail b2 applied 10 the sums secured by this Mortgage such proportion of the proceeds
as is equal to that propomrtion which the amount of the sums secured by this Morigage immediatety pnor t0 the dais of.
taking bears to the {air market value of the Proverty immediataty prior to the date of taking, with the baianca of the proceuds
paid to Borrower.

{f the Property is abandoned by Borrower. or 1if. after notice by Lendgr 10 Borrower that the condemnor orfers t0 make
an awerd or seftie a claim for damages, Borrower fails to rescond 10 Lender withmm 30 davs acter the date such notice is
maied. Lender is authorized to coliecs and appiy the proceeds. at Lender's option, cither to restorstion or repair of the
Property or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, anv such application of proceeds to princioal shail not extend
or postpona the dus dats of the monthly instaiiments referred to in paragraphs { and 2 hereof or changs the amoumt of
such instaiiments.

10. Borrowap Not Relemsed. Exrension of the time for pavment or modification of amoruzanon of the sums secured
9y this Mortgage granted by Lender to any successor in interest of Borrower shail not operare t0 rejease, in any manner.
the liability of the onginal Borrower and Borrower’s successors in interest. [Lender shail not be required to commence
proceedings against suchl sucCessor or refuss 10 extend time for payment or otherwwe modify amorazation of the sums
secured by this Morigage by reason of any demand madz by the onginal Borrower and Borrower’s succesors in interest.

11. Forbearamce oy Lender Not 3 Waiver. Any forbearancs dy Lender in exercimng any nght or remexdy hereunder. of
otherwise atforded by appiicabie iaw. shail not be a waiver of of dreciude the exercisa of any such right or remedy.
The procurement of insurancs or the payment of axes or other iiens or charges by Lender shail not be a warver of Lender’s
figit to acceierats the marunty of the indedtedness secured by this Mortgage.

12. Remedies Comuistive. Ail remedies provided in ithis- Mortgege are distinct and cumuiative to any other n;htor
remedy under thiz Movrtzage or afforded by {aw or equity. and may de exertised concurrently, independently or successivety.

13. Seccemsurs smd Assigae Sowsnd: Joint and Severni Lishility: Captoms. The covenanms and agreements herein
contmned shail bind, and the rights hereunder shail inure to, 1he respective successors and assigns of Lender and Borrower,
tudject to the provisions of paragraph |7 heresf. All covenants and agreements of Borrower shail be joint and several
The captions and hesdings of the paragraiphs of this Mortgage are for convenieacs only and ars not 0 be used o
interpret or defing the provisions hereof.

14, Notice. Except for iny notice required under applicable law ¢ bs given in another manner. (2) anv notics t0
Sorrower provided for in this Mortgage shail be giver by mailing such notice by certified mad addressed 10 Borrower at
the Property Address or at suchi other address as Borrower may designate by notice to ({ender as provided herein, and
(b) any notice 10 Lander shail be given by certified marl, retum receipe requested. (0 Lender’s address stated heremn or to
such other address as Lender may designate bv notics to Borrower az provided hersin. Any aotice provided for in this
Mortgage shiil be deemned to have been given (0 Borrower or Lender when given in the manner designated heremn.

15. Uniferss Movtyage: Governiag Law: Seversbility. This form of mortgage combines uniform covenants {of natonal
use and aon-uniform covenants with limited vanauons by junsdict:on to constirute 8 umform security instrument covenng
resi property. This Mortgage shall be governed by the {aw of the jurisdictioa ia which the Prooerty is located. [n the
event that any provision or ciauss of this Mongage or the Note condlicts with appiicable law, sucih condict shail not adect
odmpmdmanppor:hcNowwhwhmbcpmeﬂeuwnmthcmdmpumsou.andmmc
end the proveions of the Morigags and the Notz are dectlared to be ssverabie.

16. Borrower’s Copy. Borrower shail be furmshed 2 conformed copy of the Nowe and of this Mortgage at the time
of execution or aiter recordation hereof.

17. Tramefer of the Progperty: Asssmepdon. If 2il or any part of the Property or an interest therein is s0id oc transferved
by Borrower without Lender's pnor written consent, exciuding (2) the creation of 2 lien or encumbdrance subordinatg !0
this Mortgage, (b} the crestioa of a2 surchase money securify interest for househoid aoptiances. (c) a transfer by devise,
degcent or by operaton of law upon tha deach of 2 joint tenant or (d) the grant of any leasehoid interest of three vears or less
NOt CONTAINING an option t0 purchase. Lender may., at Lender's option., deciare ail the sums secured by this Mortgage 10 be
immediately due and payable. Lender shail have waived such option 10 accelerate if, prior t0 the sale or ransfer. Lender
and the perIon 10 whom the Property is (0 be s0id oc transierred reach agreement in wrinag that the credit of such person
is satisfactory to Lender and that the interest payabis on the sums secured by this Mortgage shail be at such rate as Lender
shail request. [f Lender has waived the option to acceierate provided in chis paragraph 17, and if Borrower's successor in
ntefest has executed & written assuIMPLion agreement accepted in writing by Lender. Lender shail release Borrower from ail
obligations under this Mortgage and the Note.

If Lender exercises such optroa to acceleraie. Lender shail mail Borrower notice of acceierstion in accordancs wiath
saragraph (4 hereof. Such notice shail provide a penod of not (ess than 1O days {rom the date the notice is mailed within
which Borrower may pay the sums deciared dos. [f Borrower fails to pay such sums prior to the experation of such period,
Lender may, without further notice or demand on Sorrower. 1nvoke any remedies permitted by paragrsph 18 hereof.

NonUnrroam COVENANTS. Borrower and Lender further covenant and agres as foilows:

18, Acecsierations Respedies. Zxcept 38 provided in parngraps 17 dereod. Qoamuuehd-ym«
sgreement of Barrewer iu thiz Mortgage, incinding the covenants 1o gay when dus any sums sscwwd by this Mortgage, Lander
priee to acceioration shall mad notice te Sorrower 15 provided in parsgraph 14 herved specifying: (1) the brescixs (2) the sction
required %0 cure such brescii (3) 3 date, not iess thas 39 days from the dete the notice 8 oniled to Bervower, by which such
Hrenth must 0e cured: and (€) that failare te cure sech breech oa or befece the data specified in the aotce may resmit in
sccnierntion of the sumes secured by thin Mortgage. {oreciosnre by judicial preceeding and snie of the Property. The notics
shnll further inform Borrower of tha rigit to reisstate affer sccvieration aad the rigiet o assert i the (oreciosure precesding
8e now-existence of s defawit or amy other defemse of SBervewer 10 scceizratioa and foceciasure. (U the breach is not cured oa

" or before the dnte specified in the nodice, Londer ot Lender's option may deciare s of the sums secured by this Moctgage (o be

immedistely due snd payndie without further demand snd may foreciose this Moregage by judicial procevding. Lender shall
be entitiod to cotlect in such srocesding il sxpesses of {oreciossre, inciuding, but not tUimited to, ressenadie atormey’s fees.
and conts of documentary evidencs, abotracts snd tite repers. |

19. Berrewser's Right to Reimstate, Notwithstanding Lender's accsieration of the sums secured by this Mortgage,
Borrower shail have the right 0 have any proceedings begun by Lender 10 enforce this Mortgage discontinued at any ume
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prioe to entry of a judgment enforcing this Morgags if: (a) Borrower pays Lender all sums which wouid be then due under
thiz Morigage, the Note and notes securing Future Advances, :f any, dad no acceieration occurred: (b)) Borrower cures ail
hreaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) 3orrower pays ail reasonable

" 2xpenses incurred by Lender in enforcing the covenants and agreements o( Bocrrower contained in this Mortgags and in
< enforcing Lender’s remedies a3 provided in paragraph 18 hereof. inciuding, but not limited to. reasonabie aitorney’s fees: aod
: ' {d) Borrowsr takes such acuon as Lender may reasonaoly requure to assure thaz the lien of this Mortgags, Lender’s interest
in the Property and Borrower’s obligation to pay the sums secured by tius Mortgage shail conunue ummpaired. Upon such
payment and cure oy Borrower, this Mortgage and the ooligauons secured herepy snail reman in {uil force and edect as 1f

N 10 acceteration had occurred.

: 0. Assigmwsem of Restiy Appeictment of Recviver. Asaddmmalmwmmammmmw
! Lender the rents of the Property, provided that Borrowes shail. prior 1o accelerstion under paragraph (3 hereof or
; abandonamcottbehm.hawedwngmtocouec:mdmnwchmnameybocomeducmdpanbk.

Upon acceteration under peragraph 18 hersof or abandonment of the Property, Lender saail be entitied, to the extent

provided by applicabie law, 0 have a regeiver appowunted by 2 Coum 1o enter upoq. take possesson of and masage the

Property and to coilect the rena of the Proverty inciuding those pest dus. All reats coilected by the recetver saall be appiied

: frst to payment of the costs of management of the Property and coilection of rents, including, but not iimited to, recetver's

s rm.mmamonmcaversbommmolemmwsfea.andmenmmawmmredbythu.\dm“'hc
- ceceiver shatl be liabie to account oniy for those rents actuaily recetved.

11. Futmre Advemces. Upon request of Borrower, Lender, at Lendar’s ootion prioe (0 release of this Mortgage, may
¢ make Future Advances (0 Borrower. Such Future Advsnces, with interest thereon, shail be secured by this Mortigage when
svidenced by promutecty notes stanng that said notes are secured herepy. At no ume shail the principal amount of the
indebtedness secured by this Mortgage, not including sums advanced in accordancs herewith to protect the security of this
Mortgage, exceed the originai amount of the Notwe pius USS... Yoae . .. .

22. Reiemse. Upcn payment of ail sums secured by this Mongase, Lender shail reteass this Mortgage without chargs
10 Borrower.

23. Weiver ol Valuating and Appraiseoment. Sorrower heredby waiva ail right of veivation and apprussement.

\ In WrTNESS WHEREOP, Borrower has executed this Montgage.

.
ok T |
\.A,Lu-w R S o O W,

4 Edward Thomas Krusa II

f

2 e (Seal)
. ~=Orrowar
» STATE O% rumn. .............. LLake . ... P County 32

, e,

4 2 ¢ =25 . \’. 25:& v

: ,-°.,5ndm.:.- ............. dayof........ “OLT............ ...... 19.80., bcforame.:heundcxs:gnod,a
. N .( o ary Pubhc in andfm‘ saxd County, personatly appeared. Zdward. Thomas Kmsa. I A0

V; e e B . B P , and acknowledged the executon of theforegomgxmtmmt,
L2000 T T ','-1.’{'\, T

: e Wrmm myhandmdoﬁcalsaa&.

: { , mCommwa expém: 10=4~30 «—W/

) .. Neiary Puttis [ gke County Resident
. This instroment was prepared by:. .. Nick Stepanovich, Arrprmey............ e,
\
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