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ANTILE NATIONAL BANK
| OF INDIANA
2 | HAMMOMD, INCLAMNA
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7/ 592270 =
REAL ESTATE MORTGAGE
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roipafior cailed “Mongegsy), Meroge.. and WQm_. e MERCANT!I.E NATIONAL BANK CF INDIANA, =
Hcmm indlera, a Nearlencl Bcaédaq Am mamdaadeﬁa&qumm by virtue of the ™
1CArwriils .
Tha Wese 165 fese of the East 653.8 fest of the Northeast /4 of the Northeast
/4 of Secticm 30, Township 36 North, mam&mmmm
in Laka County, J.mh.ma, lmmmoftmm:lmozww,
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regether with all rights, ccsomenss, privileges and appurtencness thereunts coparaining and all Improvemenn
now ar horeafter plcead on said m end aif fimmm!mMcmminwmm

3320 in the pﬁw s of LHENIL I

- | O - sfiars ($ R.é_QQg.QQ______..z.métan svidenced by
Wsmmmdmm payebie ccoording to the rerma thorecs, In insialimens, the iaw of

which is payableo on the i3t w«—m.____.__.._.w_‘ﬁwamdm"

hereby secured tho Morigeger agrees 1o pay, withsur rellef fram veluation and coproisoment laws, and with

attorney’s feesy and likewiss, mmMWWW&:ﬂ«WMW
agresments herdin contained;

1. The Merigagor will kesp ail improvements now on seid premisse, o herecfier srected thereon in o
good sta9 of repair and will not permit any wasie therson and - will asither do ner permit to be dome upon

~ soid premises arything thar might tend to diminish the vatue therest.

2. Thar Mertgogor will pay, bofere the :gme become delinquent, c.immcad mﬁ.
-of every kind that may be levied on esid premisea oF gny pare thereof.
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3. That Mortgagor will kxeep ail buildings wiich are naw of may hereafter be piacsd on said
premises, continuously insured against fire, windstorm and such other perils as Martgagee may require, in
such compoany or companies, and in such form as mey be satisfactory to Martgagee, and in such amount as
the Marrgages may from time 1o lime directy such poiicy or policies of insurance 1o e payable to Morgages
as its interewt may appeor and delivered to and hddbywmﬁlthoindmwm
has been fuily paid. in the event of loss or damage, the pgrocseds of iaid insurenes shall be applisd upon the
indebtedness hereby secured, in such manner as the Mortgagee may eiect, sven though the ame is not yet
due, or the Morigogee’s option may be used for the purpose of making repairs or improvements upon
the morrgoged premises. »

4. That, in order more fuily 1o proteer the security of this mortgage, the morrgager will pay to the
morigagee, on the firse of each month until the note secured hersby is fuily paid, @ sum equai to the premiums
that will next become due and payabie on policies of fire and other hazards insurance covering morgaged
property, pius taxee and assessments next due on rhe morigoged property (all as estimared by rhe martgages)
less ail sums aiready paid therefore, divided by the number of months o elapse befare one manth prior to
the date when such premiums, 'axes and assessments will become delinquent, such sums o be heid by
MOrgogee in trust 1o pay said premiums, faxes and speciol assssesments. !f the paymems made by the

moarmgagor shail exceed the amount of payment aclvaily made by the mortgoges for taxes or asssssmenss or

insurance premiums as the case may be. such excess shail be credited by rhe marigages on subssquent pay-
ments to be made the mortgagor. if, however, the maonthly payments made by the merigagor shaill noe be
wificient 10 pay taxes and asssesments and insurance pramiums as the case may be, when the some shail
become due and payable. then the mortgagor shail pay to rhe mortgages any ameount necemsary 19 make up
Mdm”wmhdmmwmdm“mwimm
shail be due. _

5. That in case the Morigager fails 10 pay any tax, or assesement, or fails 10 keep the buildings en said
sremises in good repair and insured as above provided. the Morgogee may pay such axXss, OF GISEEIMONTS,
or may redeam said premises from scie for taxes or assssaments, make repairs or procure insuwrance, and may
pay, remove or discharge any claim, llen or oncumbrance, or may purchase any tax title or claim ageaine
said premises, and protect the title and possession theveof, in order 10 preserve the priority of the llen of this
morigoge thereon, cnd may empicy anomeys at law 10 perform any servics connected with the morigage, or

19 prosecute or defend any it gffecting ar invelving this momgege or the title or possession of sald

premises, and that ail meneys paid for any such purpose and ail moneys paid out by the Morrgeges
m&.lhn*ﬁbmmaﬁ&ommomdmumm sheli be immediately due-
and payable with interest thereon at the rate of QURTEENACNE=HALE per cont (..14.1/2.%) and became so
much additional indebtedness, secured by this marngoge, provided, however, that it shell not be- cbiigatory
upon the Morrgogee fo advance funds for any of the purposss aforesaid, or o inquire ime the vaildity of
such taxes or assessmens, or fax sale (the recsines of the preper officers being conclusive evidenss of tht
validity and amount thereof) or into the necsmity of wch repeirs. .

8. Mﬁmhmdomm.m&métEchrMthnam'

said now... conmsined, on the part of the Morgoger o ba kepe and performed, then the whale of said

indebtedness secwed hereby, including cil paymenss for liens, 'axes, assscamenn, insuranes, aromeys’ fess,
qumMahMﬁmm“mmdM'Mq
once become and be due and payabie at the pioce of payment aforesaid, anything in seid now or herein
MWMNWMWMM"“M( ‘with or ,
process of law, using such fores gs may be necsmary) 10 enter upon and possess, hoid and enjoy sid
property, and to lease the same or ony port thereof upon such terms as it shall deem best, and to collecr and
receive ail the rents, isswes and profits thereof, ond 0 make citerations, improvemenn ond repairs,

d

insurancs, poy faxes, assessments and do all such other things as may be desmed necsssary for the proper

provection of the property; and fhe Morigages shall have the right to foreciose this morrgage and shall have
ail the other rigitts and remedies that the iaw provides. In the event that any paymemt provided for in the
M“MWMMWMQWMWJRM(H’MNWW

Abp-ye'hnw&mmﬂd(wnua-dmw(ﬂd)hrnd!ddlu(ﬂ)umhr

Mpmddmwom!mbwmhddhqwuw

7. Mumwdcwmaummm “”'nhm'
of the time for redemption from any scie of said premises on foresdicsure, any cours of comperent furisdiction,
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upon applicotion of the Merigeges, may appoint a recsiver for seid premisss to /ake posssssien therest, jo
collect the rents, issues and profits therefrom during the pendency of such foredicsure, and until the tme to
redesm the some from forecoswrs sale shail have expired, and out of rents, isswes ond profits, 10 maim -
necassary repairs and 1o keep the waid premises in groper condition and repair, and 10 pay afl tanes, or cssss
madmhmm«m“nmcmmmnmﬂm'
thW%hm&menmmmﬁhmwuﬂ"
mmmhmmnmmammmm nndwd!m‘
shall have ail the other usuai powers of recsivers in such cases.

8. Thar in cose it be brougiv to foreciess this morguge ¢ ressonable sum sheil be allowed o the
Mmmmmmm:mmwmmmnmmm*
ua«.mquuamwwmw ond shail be recover-
Ma“MhmMndmawmuhmhmMMhﬁ’-

forecicswre.
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9. That the Morigages, of its option, may extond the marurity of tha nete and indebtedness wecured
nereby, or any baiance due thaereon, from time 10 time, upon writtsn cgreament execured by the Martgagor,
for such further pericds, at such rate of interes?, and upon such conditions as may then be cgreed upon, and
no such extensian, and no forbeuranco or delay of the Mcerigagee in enforeing any of the provisions of this
indenture, shail oporete to impair the lien theresé or waive any rights cooued or that might accrue
hercunder.

10. Thee in the cvent the mortgagesd prepery or any part thersof, be taken by condemmation, the
Mortgagee is hereby empowered to colles? and receive all compseniarion which may be paid for damoges to
any groperty nct taken, and ail condemnation mongy 310 received shall a? Mortgagoe’s election, be appiied
sithar ta the reduction of the indebtedness herebry sacured, or to the repair and restoration of any property

0 damaged, provided thar any excess over the amount of the indebtedness shail be doilvered te the Martgagor.

11. That Morigager hersby assigns 1o MorigGeges a3 additional and coiloterai security for the indobted.
nees hereinbsfere describad, ail of the rents, issues and profits accruing under any leases now on said
property, or which may herogfter be plcced thereon, and cil lessess or subeicssoas are hereby directed, upon
demand of Morgoges. 10 pay said rontz, issues and profits direcr to Morrgogoe, this assignment o bocome
nuil end void upen reiesse of this morgage, PROVIDED, however, thiz cusignment shail bocome effective only
upen defouit by Morgagor in making payment of any instailment of the note.. hereby wecured or in the
cerformence of any of the terms cad conditions of this morigoge.

12. The? Morgeger will na? convoy the mongaged promises so iong ¢ any part of the indebtedness
herelyy secured rermains urpaid, withour the written consent of the Morgages, and tha? a viclation of this
provision will, a? the cpticn of the Morigages and without ncotico, acceierate marurity of the indebledness
hereby sccured and couse the entire unpaid beicnca therecf to becoms immediatsly due and payable.

13, Thae ecch right, power end remcdy heorein conferred uvpon the Morgoges is cumuiarive of every
sther righ? or remedy of tho Morigages, whether hamsin or by low conferred, and may be enforced concur-
rently therswith, tha? no waiver by the Morigages of performance of eny covenant herein or in said obiige-
rion contained shail rherocafter in any manner affec the right of Morigagse 10 require or enfores performances
of the same er any othor of said covenants; that whenever the context hemef requires, rthe masculine gender,
as used herein, shall include the feminine and the neuter and the singuiar number, o3 used herein, shall
include the pluraly that il rights and obligaticns under this morigoge shail extend te aend be binding upon
the respsctive heirs, executors, cdminisiraters, successors and cssigns of the Morgogor, and the succussors
mmmémWammmMMmmmmheWum«m
therefer arisca,

DATED ar Hemmeand, Indicna, this ._2hE88 _ day of July, 1980

/%MJ A, : ¢l

Robart L. Restertield
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August 11, 1981 , —
County of Residence: Lako
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