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! THIS MORTGAGE, mads the  25th day of July . A.D. 1580, bereen
-1 EDNARD J. KARIUS AND DIAMA L. KARIUS, HUSBAND AND WIFE
; of the TG of MBRRILLVILLE in the County of LAKB , and St2¢e of Indiasn

cailegd the mostgasor), and

("Wm “"tﬁ m hem. e3CuLO. admunistrators, and 2zigRs

,3 3 corparation organized and existing under the aws of THE STATE OF INDIAMNA

\

]
e /0302 74D ' .
|

~ (hersinafter with its sicoessoes and ssugns called tive Mmortgagss),
éli | WITNESSETH: That wheress the mortgzgor is justly indebisd to the mongzges for money borrowed in the princips)

\: m(s m,mgm~ )

:

, a3 ewidsneed by 2 certain proguiseney aota of sven dats herewith, the terms of which £5 incorporausd hevein by referencs, with

Y integest from dete 22 the a3 of BEIRVEN AND GB HALF

per centum ( 11.50 %),

{ mwmmmbw@mmmmwamﬁmmmwmmzmeomaeoa'

: B g RVIL INDXANA :

. ormm&o&wp&mmzﬁahmmmmmmmmmmymmﬂmmm FIVE HUNDRED POUR AND £2/100

;’ , - e - Doﬂan(ssm.éz ).

¢ commenciag on the first dary of 1980 and on the {irn day of each month thereastsr until

; mmmammmmrwﬁﬁtm:mmmﬁwmormmmmabmww if not |
; soonsy paid, shell be dus and payable oa the tirst dey of August; 2010

‘ NOW. THEREFORE. THIS INDENTURE WITNESSETH: That the mortgagor. in consideration of the premins, and fos
b the purpoes of sscuring the payment of the money aforesaid ang interest thereon 2ccording to the tenoe and effect of the said ’

promissoty note. above mentionad, and 130 (0 secure the faithful performencs of all the covenanus, conditions, stipulations |

and zgresments herein contzincd, doss by thess pressRts, MOIEaSs nd warrant unto the mortgzgss. all the (oilowing described
lmdsmpmmnmmmmmgmm TO=S

in the Cousty of LAKR. and State of Indiana, to we:
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lot 371 in fssubdivision of Lincoln Gardens EBloveneh Subdivisiom, zsgﬁr
pm:hmof rocordad in Plae Boek 41 paga 54, in the 0ffics of them =

=M
'S "f.?‘::' g Py .
of Lskeo Cownty, [ndisma. FERTT 4 me

=
ALUMET s2cupmmrzs Cmﬂcw
The meancit es tax on

paid direer 10 the {- gy tangibies ‘SITUmeR 1y

e W Y oa

un 5 Slynviint 3¢

&
FRR SUIRNY ik N

T [

inctuding all buildings end improvenents thereon (or that may hereaiter be erceted thereon): together with the hevedituments
and appustenances and sl other rights therrunto belonging, uf in anywme now ue hervaiter appertaining, and the reversion
and reversions, rerriader «nd remaindar, rents, ssues, «and prolils thereod, and all plembing, heating and lighting fixtuces,
and equipment now o herenfter atteched to or used in cuanectine with s2:d premines,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he wil pay the indebtedness oa provided in ssid nots and this murigege: aad that he is the owaer of said premises
in fer vmple. Privilege ta resreved o pay the debt in whule, of in an smoumt equsi Lo one or moce moathly pavments oa the
prncipal thet are next due un the note, nn the fizst day of sny mosth prioe to maturity: pruvided. however, thet waitten
natice of an wtrntivn to exercisz such privilege is givea at krasg thirty (30) dave poiur to prepaymast.

2. That, in vrder more {ully to protect-the security uf this moetgage. he will pay to the mortgugee, wgrther with, and in
addition w0, the monthly peyments undee the teems of e note sreured hereby, on the fiest day of rach moath il the said
note is felly poid, the following sums:

fa) Am amousi sulficient Lo pruvide the holder hereol with funds W pay the nest murtguge insurerce premium if this

instrument and the nots ~ecurerd herehy are inaunrl. o2 a monthly charge (in livy of 2 Murtgge insurance premium) if
they are held by the Secretary of Housing and L rbas Development, 28 follows:

(1) 11 and s kong 25 sasd note of cvrn dute end this insteument e insuresd oe 2re reinsured under the provisoms
of the Netvaal Housing Act, un amount safficient o secumslstr in the hands of the holdes one (1) month
prioe 10 its due datr the snnoel mortgage smarener prensem. i oaker W provide such hulder with funds to
pay much premivm W the Seeretary of Howdng and lichen Developmeat. puesasst to the Vammﬂmm
Act, a» ymrnded, and spplicable Rreguistions therewier: oe

(11) If and e oag @ suid note of cven date and this insttument av beld by te Secretane of Hnu:eng and Urbun
NDevelopment. a monthly charge (in lice of a HOLUtage iturance preatium) which shall be in an amount

raurl W0 onedwellth (l/ 12) of one-halfl (%) per centum of the averagr outstanding balence due on the note
compatrd without taking into accusat delingquenciens oe prepayments:

() A sum equal o the crund eenes, 1l any, next due. plus the preminme that will next beeome due o0d pevsble va
polisies of fier and uther bazani inmseznce covering the mortraged propeety. plus Laxes anid asaesments next due on
the monigeged propgerty (ail as exlimated by the mortgager) less oll sums airrady paid theretor divided by the aumber
of moathe to clapse belore one mwath prioe 1o the date vlwambmadmu.mmﬂudmu
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wiil becoms detinquent. such sums 0 be heid by morigages in trust (0 pay said ground rents, premiums, taxes, aad
speciai 2escamments; and

fe) All payments mentioned in the two preceding subseciions of this paragraph sad all psyments (o be made under the

nots secured hereby shall be added together and the aggregate amount thereoi shall be pasd by the moetymgue cach
month in a ungie payment to be applied by the mortgagee o the (oilowwng items in the order set forth:

(1) premuum charges under the coatrect of insursnce with the Secretary of Housiag and Urban Oevelopment.

or monthiy charge (in licu of mortgage insurznce premium), a8 the case may be:

(II) ground cents, taxes, special asscssments, tice and other hazard insurance pressums:

({IDNinterent oa the note secured hereby: and

({V)amortization of the principai of said nots.
Any deficienty in the amount of such aggregate monthly payment shall, uniewe made good by the morigagor prioe to
the due date o the next such payvmenat, constitute an event of defauit under this mortgage desd. la the event that
any paymeng shail become overdue for 2 penod in excess of (ifteen (15) days, the mortgagoe agrees to pay & “late
chaege” of POUR  ceawtn ( 4 ¢) (not to excerd (OUT cents (4€)) {oe cach doilar ($1) s0 overdua, (or the purgocs
of defraviag tha axpenes incident to haadling the delinguent pavment.

3. That it the total of the peyments mads by the mortgagos under (b/ of parasrapi 2 preceding shall excesd tho amouos?
of paymeats actuaily mads by the mortgagee for ground rents, (AXes OF LWSEENSNLS CF INSUIAACH PIGIINAZS, 33 the cass Moy
be. such excess, il the loan is current. at the optioa of the mortgagor, shail bs credited on subssquent pgymesats (0 be made by
the morigagot, Or rafundad to the morgagor. [(f, howewsr, the moathly psyments mads by the mortgagos undss /d) of pare-
graph 2 precsding shail nct be suificiont to pay grouad rents, taxss and SIesENENtS and NSUISNCE premaNns, a3 (53 Case may
be, whea the sams shall becoms dus and paysble, then the mortgagor heil pay (0 the MOTIEAEEe 2AY AMOUBL NSCEAMCY tO
make up the deficienicy on or before the date wher payment of such ground rents, Laxes, 2SSRBERTE OF INNITANCS PreTIUMS
thall be dug. f at any uma the mortgagor shall tender to the morigagee. in accordance widh the provisions of the nots -
cured hereby, full payment of the endre indebtedness represeaisd thareby, the mortgages sheil, in computing the amount of
such indebtedness, credit to the sccount of the morngagor all peymaents made undse the provisions of /a/ of parsgraph 2 hete-
of which the morigegss has not becoms obligated to pay to the Secretary of Housng and Urban Deveiopmene, and aay
balsncs remzinng in the funds accumuisted under the prowsions of (5/ ot paragraph 2 hereoi. [f there shail be 2 defeuit
under aay of the provisions of this mortgags rssulting in 2 public saie of the premiss covered hereby or if the mongagse
scquitee the property otherwuss sfter defasuit, the mocrtgagse shsll apply, 2t the time of the commencement of such procesd-
ings oF 3t the tme the property is otherwiss acquirsd, the beiancs then remaming in the fuads sccumuisted under /&) of
paragraph: 2 praceding s a credit aganst the amouat of principal then remaming unpeid under saad note, and shail propaly
adfust any psyments which il have bees made vader /¢/ of said paragreplr.

4. That be wiil pay ail taxes. 2mesmsments, water rates and other governmental or meascipal charges, {ines or impasitions,
for which provision has not bean made hereinbaiuce, and in defauit thereof the mortyegee may pay the same; and thes he wiil
promptly deliver the olficial receipts therefor to the said morigages.

5. Thet he will taks ressonsbie care of the mortgaged premises, and the butldings thareoa. and will maintain the wms in
2 good repetr and condition 20 &t the orniginal date of this mortgage, ordinary devrecistion excepted: and that he wil comsmis
oF parmEt no waeta, ind do ao act which would unduly impeir or depreciets the vaiug of tha property as security.

6. That he will keep the improvemamts now existing or hereaiter erected oa the mortgaged proparty, insured ss mey be-
requiced from time to time by tha mortgages against loss by (ire and othee hasards, casusities and contngenciss in suck
amounts aad for such periods e may be cequired by mortgages. and will pay prompily, when des. any premiums on such
insursnas [or poymeat of which provisoa hes not been made hereinbefors. All inserence shali be carvied in companies
spproved by mortgeges and the policies and renewals thereof shall be heid by moetgages and have atiached thereto. low
payabie ciauses ins fsvor of and in form sccepiable to the mortgagee. (n evont of loss mortgagor will give immediets notice by
mas to mortgagee, snd montgegse moy make prood of los if not mads prompdy by mortgagoe, and each inesraace company
concerned @ heveby suthonsed and diceetzd o maks pavments (or such loss directly (0 mortgages instead of to mortgagor
and morigagee jointy, and the insureace proceeds, or any part thereof, may be sppiied by mortgagee 2t its option either t6
the reduction of the widebiedness heveby secured o to the restorstioa o repair of the property damaged. in event of
foreciosure of this mortgege or other wensier of title to tha mortgaged property in extingushmeat of the indebtednex
secured hereby, 4l nght, litle sad interest of the mortgagoe in and to my insurance policies then a foree shei! pars to the
purchasse or grantse.

7. That in case proeeedings to {orecioes thico mortgoge are instituied. anv sums necemarily expended for the continustios
of the shatvozt of title to- Lha- 2bova-describad real estate, togothee .with interest thereon at the rate set forth in the note
secured hegeby, shall becoma 2 part ol the dabt seewred by this mortgage and shail be colloctible ae such.

8. Thet il defsuwit be made in the payment of any of the instaliments provided for ian paragraph 2 heren( {oe taxes,
wsssamants, {We and other hasard inswrsase, and moctguge jasurance, or in the event of the failure of the morugagor to keep
the buildings oa said premésss and thooe (D be erected oe id premmss, or improvements thersom, in good repeir, smid
MOMEagee MOy pay such taxes, aoemoments, Mmoctgags and hazard inmwence. make such repairs ae in its diacreton it may
desma necessey properiy to pereszeve the property and any sums 0 psid shall be a further fien on such premines ander thie
BOTLEALS, payable (orthwith, with intevest at the rute 3ot focth in the note secured hereby uani pad.

9. Thet should the proceeds cof the loan mede by the morigugee to the moctgagor, the repayment which i hercby
secered, o¢ 20y part thereol, ur any amount paid vut or advanced by the morigagee. be used diveetly or indivectly to pay off.
discherge, or satiafy, in whola oe in part. any prio? lien or encumbrance upom said premisse above described. or any part
thereot, thea the morigages shail bs subrogated to any additional security held by the bolder of such lien or encumbrance.

10. Thm should any defauit be made in the paysaent of the insialiments prowided for in paragraph 2 hermul, ur in the
perfocvsance of any othee covenant in this moctgage of in the nots secured heredy, wvhea the same is payebie ur the time of
performancs has arvived, & sbove provided. then ail the remainder of the aforessd principel sumeo with ail arvearsages of
interest, and sums peyable pursumat to the provisions hereod, shikil, at the option uf said morgagee, become immediatrly
peyabie, 2ad the martgeges shall have the right to foreciose this mncigage. anything hereinbeiore o in said nute contained to
the contrary notwithatanding, and any {(silure to exercice said option shall not comatitite a waiver of the right to exereier the
ame g% any other tims.

il. That shouid pmadapmfondoethammheamwzed the martgagee may zpply for the sppomiment of a
mu(md&nmwhmbvmutomcammtmumm:fthunhnbeenmvdcfukmthepw
{ormance of sxy ol the conditions of this moriguge), and such receiver is hereby authocized to take possesmsina of the resi
estats above described, coilect any rental, sccrued or 0 accrue, whether in money ue kind, foe the usr or uccuporey of said

cpeembyanymfmwm of may let oe lewse wid premisss or anv part thereaf, receive the rents, income

and protits (sevefrom, and hoid the proceeds subject to the orders of the court. or the judge thereol, for the beaefit of the

mortgagoe, pending the {ingl decres in said protesdings, and during any period allcwed by iaw (or the redemptin® (roem aay

sie ordered in smd causs, and soid recerer may be appoiated irrespective of Lhe vaiue of the mortgaged propsety oe its ade-
N ~
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quacy o avuse or dischurge the indebtedrses dus o to become du o the wolvency of the mortgagure. In the event ol a do-
feult in uny of the conditiorn of this mortgage the mortgages i aleo expressly given tha rght Lo wtake pomaexion of znd hold
the wrtgeged premisrs with ue without process of law end colieet the reats and prolits therefrom, applying the same 1o the

vharies and pay ents due under the conditions of the murtgege 20 long s & defaull shell continus, and such hing posssasion

Jsau in 1D way waive the right of the morteages to forecloss this mortgzges becauss of a defaulz,
. Thet if the premises, a2 aay part thereoi. be condemned uader any power of emiceat demeia, or scquizred

for a pubhc use, the demagee, proceeds. and the coasideration {c¢ such acguisition, to the extent of the full amoums
of indebtediness upon this mortgage. acd the asote secured hereby remaiciag uapaid, ate hereby cassigned by the
mortgagoe (0 the mortgugee and sheil be paid forthwith to the mongageo to be applicd by it oa eccoust of tha ieo

debtedasso secured herebv, whetber dus or not.
13. No usie of the premmizes hereby mortgaged and no {orbeerrncs oa the part of the morigages o2 its asiges sad 0o

exterason of tha time for the paymeat of the debk hereby secured given by the mortgages or its assigne shall oparats to
rebrass, dischacge, mudily, changs or aifect the onginal lisbility of the mortgegor herein either in whols oc in part,

14. Thus eay pereoa, iirm of corpuration taking 3 junice MOZage, o¢ other lein, upoa wesd resd estats, shail toke the said
lien subject. to the righto of the mortgagee hesein to extend the maumity of the inds=bledmess hereby secuced withous
oblaining the consent of the holder of said jucior lien sad without the liea of thic mortgage ioeing ito pROSKLY over say such

1S. That in the event the property pledged by this instrumant is sold undee forecioeuss and the procseds are incuificient
o pay the toial indebiedmem evidenced and secuzoe by this instrument the momgrages wil be enutled to ¢ deficieney
judgment.

16. The mowgagoe fusther ageess thet should this mortgage end the acts szcused hereby not ba eligible for incurmace

undse the Naticnal Housing Act within FIVE MIENTHSom the dete hemof (written ststement of any oificer of the
Depertensat of Housng and Urbor Development or suthorized a2gent of the Secrstary of Housiag and Urbas Developament
dated subcequent to the  FIVE MONTHS time from the dats of this mortgsge, declining to inswrs said #ots and
this moetgags, being deemed coaciusive proot of such ineligibility), the mortgagez or the holder of the note may, at its op-
_‘ tion, declare ail sums sezured hereby immodistely due and pavabis.
: it is specificslly egreed thot tima is of the emence of this contzsct and thet the waiver of any options, o¢ obligetions
: sseuted herebw, shall not a2 any tims thereniter be held to be an abandoament ol such righta. Notiee of the exercies of aay
optioa granted to the morigages herein, of in the note secured hereby, i not reqjuived to be given. All sums payebls horemn .
y shall be without relief from velustion and spproxement laws 2nd with reszsashle attorney s {nes,

‘ The covenants hesein coatzined shall bind, and ths bencfits and edventages shall inure to, the respective heirs, executon,
demsnisireton, succemom and atigns of the partisd herote. Whenever used, the singuler number shall includs the plursd, the
, pluzal the singuise. 2nd the use of 20y gender shaill include el genders.

' (N WITNESS WHEREOF, The 2id muetgagor hes hemunto o2t thai® hand g and z2af

5 thi 25¢n. deyof  July 19 ' gg
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; STATE OF INDIANA,
@ £98
i COUNTY OF LAKE.
$
; J Terrenrte Bley , am officia)
N of County of the Stats of Indiana, on this Z5th day
I of Ju‘y , 19 wmw EDWARD J. m &D m Lo m» ’
& 3%, BISBAND AND ¥WiF2 and
0 lb execution of the foregoing mortgags.
; Jmmwwdoﬁmmmmwwameﬂm
B e

Tetreaca 81ey, No..ary Publ ig
County of Regidence-Lake &

1¢ 2t O'cock M., and recorded ir Morisage Ro-
Couatv, Indiana. ‘
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