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THIS MORTGAGE, mads the 24¢h day of July AD. 19 80 betwesn

o~ : /-—h\

@R’EGA@E

WM

FEA #152«:052865«203

Aobert Aandrede and Victoria L. Andrade, IUSBAND AND WIFE

of the city of Zemmond in tha County of Lake and State of Indisan

(hercinafter with their heis. exocuton and assigns called the
Perey Wilson Mortgage & Finamce Corporatioca

tgasos), and

(herwinefter with its succsssors and asagns coiled the merntgzgse), businese in the State of Iandians

WITNESSETH: Thet whoress the mongesor is | indebted to s
sumof Thizty Eight Thousasd "‘ive undred and 00/i00=cwonccececcessececs

as evitenesd by & corgin promitesyy now of even dats herewithi, the wrms of wiich a9 incorporansd heein by referencs, with

intereas fromdate &k theraeof Eleven and one-hall

psrcemtuma( 11 1/2 %),

por anzum on the unpeid belenos until paid, the mid principed end interex to bo payabis &t the offics of
Percy Wilson Mortgege & Flnance Corporation
+2 Chicago, lIllinois

or 23 such othey pizsa o0 the holder may dexgm

sooner peid, shell be dus and payebis on the firstday of Auguat, 2010..

NOW, THERBFORE, THIS INDENTURE WITNESSETH: That the martgasgoe, in congiderstion of the premisss, and fog
the purpo? of sscuring the psyment of the moasy aforeszid and interest thereoa 2ccording to the tenoe and effect of the said
promizadry nots, bove mentoacd, and aiso to secure the faithful performancs of all the cowaants, conditiongs, stipuistions
and sgresnsnts herein contained, dmbymwmn.mowamwmwuwmnm ail the following describod

lands and premmises, situated 264 bemng in the City
of Fammord in the Coumy of Lake

é
z
E
Lol %

(VELLS

Lot 1lb, exzeept the Horch 35 feet thereofl,
and the Horch 25 feet of Lot 15 ia Block 2
iz Wisteriaz, in theCisy of Hammond, as pser
plaet thereof, recorded ia Plat Book 29 pags
b, {n the 0ffice of the Recorder of Lake

County, Indiane.

4304003
Me 142318 HYITUA
TATES AL
a0y ¥t

including ail buildings and improwements thereoa (or that may haresftes be erccted thercon); together with the heveditomonts
and appantenances end sil other rghts thereunto belonging, of in anywise now or hereafter appertiining, and the reversion
and ceversions, rexainder and rermaindars, rents. issuea, and peotits thereod, und ail plumbing, heating and lighting fixtures,
and equipmens now or bereriter attached to of used in connection with said prermises.,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. Thet ha will pay the indebledaes e provided in said note uad this morigege: and thas ke is the owaer of szid premies
in fee simpie. Privilege © reserved to pey the debt in whole, o¢ in an amount efual to vne or more monthly payments on the
poincipel that are aext dua oa the note, un the fiest doy of aay month prioe to maturity: provided, however, that written
mmofminmawemwpmdegcumulemthamﬁmdawmmpmpamu.

2. That, in order more fully to protect the security of this mortgege. he will pey to the mortgagee. together with, and in
aédénoaw.themndﬂv payments under the terme of ths note socured hereby, on tha first day of esch moath until ths exid
note is fully paid, the following same:

fa}. An amount sificient to provide the holder hereof with funds Lo pay the naxt mortgage insursnce premium if this

instrament and the nots secured hereby are insured, ur 3 moathly charge (in lice of a murtgage insuteace prestium) if

they are heid by the Sceretsry of Howsing und Urban Develupmant, 4o (cliows:

(1) If 2nd 20 lung wo suid note of rven dste und this instrument are insured e are reinsured under the provisions
of the Netional Housing Act, an smaount sufficient to scoumulste n the hands of the hulder one (1) month
- pmop to its due dule the anausl mortgage insurence premium, in ocder to provide such hoider with funds to
pnvsaehpnmumlotmmolﬂommgandbrbmﬂewlomkwmtmd\e%wm

Aeg, as amended, and applicuble Regulations thereurdee: ¢
(1) lfmdsobagasaadmolmnd‘umdthucmmheﬁbythe‘emmoiﬂmagandﬂrbm
Devetopment, » monthiy chasge (in iicu of a mortyuge inmrance premium) which shail be in an amount

equad o uaetwellth (1/12) of one-haif (¥2) per centum of the aversye outstanding balance due on the not:
computed without taking into account deliniuencies or prepavments;

(8) A sum equel to the round reats. if any, next due, p!usmepmmuuadutwdlmubewmeduemdpnnbhm

poticies of [ir» and other hazurd insurance covering the murtguged property, pius taxes and amemments aext due on
the mortgaged property (alf us cutimuted by the mortgagee) less vil sums aiready peid thevefor divided by the number
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2 corposetion orgenizsd and exisiing under the awsof the State of Delaware and. authorized to 4deo
|

of months to elapse before one month peior to the date whenwehmudmo.pwmmtaamdmu |

Restaces Farm SHA-21T18M, wihick iz ObIGISS STATE OF INDIANA HUDSZYIN (12-79)

This 10FM 16 UsaE NV CONNOCHS with
TIPS IYRNEOS LAGDF RO OND» O
1Gur-tamsty proneens 8¢ (ha Natieno!

for monsy borrowsd in the prineipel
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psignats in writing, in monthly insisiimeatsof Three Zundred Bighty One
and 26/laoec-m—nucoo“c-na-aowea--“-uno.--o-cm (3 381 26‘ )
commsnging oa the firt dey of Septembsr ,19 80 | and on the (irs: dsy of esch moath theresfter uaid
ths principat and intsrent a9 memmmmﬂmcfmmmmmm if not
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wili become detinguent, such sums to be held by morgages in trus? (o pay saxd ground rente, premsumas, laxes, and
special ssoevarments: and

fej) All peyments mentioned in the two precading swubeections of thic paragraph and ail payments to be meade under the

a0ts sceured hereby shall be added together and the aggregaic amount thereof shall be pasd by the mortgagor ench
montdll ix & single payment to be appiied by the mortgagee to the (ollowing items s the order set (orth:

(1) premium charges under the coatrsct of insurance with the Secretary of Houmag and Urbes Developmsnt.

or monthily charge (in lieu of mortgage insurance premsum), as the cass may be:

(II) ground reats, taxes, special asssssments, fire and othee hazard insurence premiams:

(lINinterest on the nots secured hereby; and

(IV)amortization of the principel of said note.
Any deficiency in the amount of such aggregate moathly payment shall, unicss sade good by the mortgagoe pnoe W
the due dats of the next sech payment. constitute an event of defauit under thioc mortgags deed. (n the cvent thae
any paymens shall becomia overdus foe & period in excom of fifteea (15) days, the mortgegor agress to pay 2 “lawe
charge” of FOUR cents (od £) (not to exceed (Ouf cents (4€)) for cack dotlar ($1) 30 overdue, {or the purpeee
of defraving the axpenay incident to handlirng the delinguent pavment,

. That it the towd of the peymonts mags by the mongagos undes {5/ of parsgraph 2 precading shail excesd the amousz
of paymans actasily made by the morngiges for ground reats, (axes Of NESENSALS OF INSULANACS premiumd, as (e Cass MAY
be, suchaxcess, if the lcen i3 curreat, 2t the option of the movtgasos, shall be credited on subesqusnt payments (o be mads by
the Mogagor, of refunded to the morgegor. (f, howewar, the monthly payments muds by the mortgagde undse (/) of pare-
graph 2 preceding shail not be sufficient 10 psy ground rents, taxes and amssaments sad insurance premasng, a3 the caw may
be. when the smme shail kscoms dus and pyyadis, then the moctgagor shail pey (0 Uiz MOgagIe any IMOUNT OSCITMLY 10
makks up the deficiency on or before the date whea psymens of such ground rents, (axes, 2:MIRNSAT OF NIUTIACE PIEMIUME
dhall be due. (f at any time the mortgagoe shall tender to the mortgages, in accordancs with the provwsions of the note -
cured heredy, full payment of the entirs ndsbtedaass represenisd thereby, the mortgagee shail, in computing the amount of
such indebtednsss, credit to the account of the mortgagoe all paymencs mads undet the provisons of (¢/ of paragraph 2 here
of whick the moftsagee nas not become obligatsd 0 pay to the Secvetaxry of Housing and Urban Doveiopment, and aay
balance remmining in the funds accumuisted vndes the provisicas of (5) or parsgsaph 2 herecd. I there shadl be a defauis
undde? any of the provisions of this mortgags resuiting in a public smis of the premisss covered hereby ox if the mortgegee
acouires the propercy otherwne after defauit, the mortgages shell apply, at the ume of the commencement of such procesd-
ings or st the time the property is owsrwise acquired, the dsiance thes remaimng m the funds accunauisted under (d) of
paragrapk 2 preceding a8 3 credit againit ths amount of priacipal thea ramaining unpeaid under said nota, and shall progedy
adiust any payments witich shsil have been mede undes (¢/ of mid paragraph.

4. Thas he wiil pay sil tazer, amecsments. weter rates and other governmental or municipal cherges, fines or impagtions,
for which provision has aot been made herembefore, and in defsult therooi the mortgagee may pey the sasna: and that he wil
proxaptly dekiver the officisi racetpts therefor to the saxd moetgagee.

3. Thet he will taks reaconablic care of ths mortgaged premissc, and the buddings thoreoas and will maintzin the sems in
2 good repair end coadition ae at the original dute of this moctgage, ordinary depreciation excepted: and that he wnil commaat
0¢ parTms o wasts, and do a0 zct which would unduiy impar or depesaiate the valus of the property as sscurivy. -

6. That he will keep the improvemsnts aow existing or hersafter cracted on the morgaged progerty . insurod as mey be

reqairod from tme w0 tums by the mortgagee agamet lom by fite and other hesarde, casuaitios and contngencies i such

amounts and forz sueh periods as may be required by morigagas, and wiil pay prompdy, when dus, any preniums on such
ingursRes (o¢ payment of which provesion hes not bssa msads hersiabsfore. All insursaee sball be carried in companico
approved by mortgages sad the policies and remawal thereof shell be heid by mortgeges and have attached thoreto lom
poyeble clauses in favoe of and in form acceptabis to the moriguges. in evant of loss mortgagor will give immediate notics by
mas to morcgagee, ind mongeges ey maks peoos of lom if not made promptiy by mortgagor, aad each insuranc: compeny
coacevned is hereby authonsed and diccetsd to make payments for such loms directly to mortgages instesd of to mortmgor
and wmortgages iatly, and the insursnce proceeds, o any pert thersof, mey be appiied by mortgages at its option either
the reduction of the indebledness hereby secured or to the rectoratiom or repair of the property dameged. (R svest of
foreciosure of thic morigage o other transter of title o the mortgaged property in extingushment of the indabtednem
secured heveby, all nght, title aad interest of the mortgagor in and to any insursnce policies thes in fores shadl paso o the
- purchaces or greates.

7. Thst in case proceedings to (orecives this mortgags are imetituted, any sums ascemanily expended for the continustioa
of the shetreet of titls to the abovo-described real eatate, together with intarest therecn at the rate sot forth in the note
scured hereby, shall becoms 3 pact of the debt secured by thic mortgrge and shail be collectible ss suck.

8. Thas if defauiz bz mede in the peyment of any cf thz instailments provided for in parsgraph 2 hecoof for texes,
amecmeats. firve and other hazerd insursncs, and mortgage inskramcs, of in the event of the failere of the mortgagoe w0 kesp
the buildings oo sed premises and thosz to be erected oca smid prem®es, of improvemeats thereom, in good repawr, soid
MOCEIge: My poy such axes, amcalmentd, moectgage snd hazard inowrsbes. msks such ropams a0 in its discretion & may
deem necwaey property to pressrve the property mnd aay summ 0 pmd shall be 2 further licn oa such premisss ander thio
moetEage, peyable forthwith, with interest at the eate st forth in tha nots secured hevedy unal paid.

9. Thas shouid the prosseds of the loem mede by the morigages to ths moctgagor. the repeyment whick o hereby
sezured. or way pert therooi, or any amoent paxd out or advanced by the mortgages, be ased dizwetly or indiseerty to pay off.
discharge, o¢ satisly. in whole or in part, any peioe ben or encumbeance upon asid promiess above desoribed. of any pare
thegeo{, then the mortgages shail ba subrogated to sny additional sscunity heid by the hoider of such lisn or encamibrencs.

10. Thas should any defauit be mads in the psyment of the instaiiments pronded for in parigraph 2 hereod. or in the

pecformance of any other covenant in this moctgage oe in the note secured bereby, when the sams is payable oc the time of
performescs hae xvived, a0 above prowvided, thea ail the remainder of the aforesaid principel sums with all arvearsages of
intarest, snd sumec payabic pursusat to the provesioas heveof, shimll, at the option of seid mortgages, becoms immediatety
payabis, and the moctgagee shail have the right to {orecionss this mortgage, anvthing hereinbefors or in ssid note contained to
the conwmry notwithstanding, and any (ailure to exereiss said option siesll not coRStINGE & waiver of the right 1o exercme tha
am3 at say other uma.

11. That shouid procesdings o forecioee this mortgags be instituted, the mortgagee Mmay 2pply (or the appointment of &
receiver (and the mortgugoe hereby conssute to the appoistment of a receiver if there has beem any defauit in the pes-
formance of any of the coaditicas of this mortgage), ind such ceceiver is hereby authorized to take poscession of the real
antate sbove described, collect amy remtal, accrued o to accrue, whether in money or Rind, for the use oe cecupancy ot mud

peemises by any persoa, firm or corporation. or reay et or lease said premises or snv part thereof, receive the rents. income
. Mpoﬁuthaefm and hoid the proczeds subject to the oeders of the cowust, or the judge thereof, for the beaetit-of the

mortgeges, pending ths finei dacree is said proceedings, aad duringany pevior allowed by law for the redemption from any
sale ordeved in seid cause, and mid recetver mey be appointed irrespective of the value of the mortgaged property oz its ade-
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yuacy (o srcure or discharge the indsbtedness dus o7 (0 becoms dus or the soiveney of the mostgagors. in the eventi ol 2 do-
fault in anv of the conditions of this mortgage the mortgegoes © alo expremily given che right to take possession of and hold
the mnrigaged premtises with or without process of law and coilect ths renes and profits therefrom, applying the sume to the
charpes and peyments due under the conditions of the mortgese eo long as a defenit shail continue, and sach taking pocsemios

shall in ao way waive the right of thae mortgages to forecioes this mortgzges becauss of a defeuit.

12. Thet if the premises. or any pars thareof. be condsmaed uader soy powar of emineat domain. o2 scquired
for 2 public uso, the damages, proceade, and the coesiderssioa for such scquisitioa, 10 the exteat of the fuil amcuss
of indebtedness upoa this mortgage, and the aote secured haveby remaiaing uapaid. are herebdy assignad by the
mortgagor (O the mortgages aad sazil be paid forthwith to the mortgmgee to be appiied by it oa ececuns of tha is-
debtednssn sscured hereby, whether dua or aot.

13. No sale of the premmises horeby mortgaged end no forbesrance on the pant of the mortgagee of ite ansigno and no
extenzion of the time (o ths payment of ths debt hereby secured giver by the murtgagee or its aamgros shall opersts to
reieass, diecharge, modify, change or affect the origined lishility of the mortgagor hierein either in whols or in past.

14. That any persos, fiem or corporstion taking 2 jurios Mmortgags, or other izin, upoa said real esists, shall take the ssid
lien subjoct to the rights of the mortgagre herein Lo extend the maturity of the indebtedness hereby secured without
oblaining the concsat of the holder of said junior licn and withous the liea of this mortgags loding its paority over eny such
junoe? lien.

15. That in the event the property pledged by this instrumsas io sold cndev foeceioszee sad the proceeds are insulficient
to pey the totad indabledness evidemced and socured by this instrument tho mortgages wil be entiticd to a dedficiency
judgment.

16. The mongrgor fusther agrese that should this martgoage end the nots sacured hereby not be cligibla for incumace
undez the Netional Housing Act within 6§ months from the dets heresf (writtea statement of aay oificer of the
Oepartnent of Houmng and Urkan Devsiopment or authocisad agent of the Secreiory of Houmng 20d Urben Deveiopmont
dated subsequent to the six months time {rom ths date of this morcgege, declining to incewe said nate and
this moregage, being deemed conclusive proof of such ineligibility), the mortgages or the holdee of the note may, at ite op-
tiva, dectare all sums secured heveby immediately dus and payabic.

[t is specifically agroed that tima is of the exsenes of thid coatvaes and that the waiver of any optiono, or obligaticas
secured hereby, shall not 2t any time thereafter be held to be aa abandorment of such rights. Notice of the exereies of aay
option grantzd to the mostgeges herein, or in the note secured hereby, is not requiced to be given. All sums payablo herein
shall be withous retief from valuztion end eppraicerncat laws and with ceassoaskls sttomey 's feen,

The covencats herein contzinad shell bind. and the benefits und edvanizges shell inuse to. the respective hetss, executom,
administratorn, succemom and acigns of the perties hersto, Whenever used, the singuler number shsi include the plured, the
plurzd the singulse, and the use of 2ay gender shall inciuds ol gendeve. .

(N WITNESS WHEREOF, The ssid mongagoe heo hetcunto et thair hand ¢ and e2ed

this 2beh dey of ’ July .19 80 ..

The form of this matrumment wee prepared by the Office of the Gereral Counszd of the Depertmont of Housing end Uchan
W&memmmmawformmmhwwmmuoi Lemrd N‘!epokoj

STATE OF INDIANA.
COUNTY OF LAKE }“

Beforo mo, tho umdarsignsd, Jandg R. Scott , an official
of Lake County of ths State of Indizs, oa this 2bgh day
of July .19 §opereoacily appesred Robert Andrede and Victorisa L. Andrede,

SUSBAED AFD TIFE oned

scknowledged the execution of ths foregoing mortgege.
Witnem my hand 2nd official eoad the dsy end year Inst sbose written.

romcmm; SR e

' : ~f N
. Janis R. Scott ¥EL. Pablie ‘X
My comziction expizes ,\&3’? e 'E:,,. e
2/6/8% P R
Resetved for rocond this day of 19 8 Oclock mmmmwu
coed at pagea of the rezaeds of County, Indienc,
Recovder of County, indiana




