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19 80 , by end bwesa H. L. R. Investmants, Inc. 0/B/A RE/MAX of AIRPORT I, REALTORS,

(W&W&uwb@ TEXAS COMMERCE BANK-CONROE, MNA

{ hereineiiler refervad 2o ao

mesens ),7730?@@@@@ and plees of busimsmo ag 1320 West Davis Street, Conroe.,

TRESSSTR. thas foe the eonsidersticn boroinafise sisteds. recsips of which iz hoveby schmocricdged, the
WMMW@&M%McW uate the memgagoe, hic scecseors end assigan. ail
of tho (cliowing described progsnty sitnated and being in tho County of Lake >
Statsef Indiana.

1) Lots 3, 4 and the Noreh 5 feet of Lot 5, Block 6§, George &
William Earles 2nd Subdivision, City of Hobart, ag shown in Plag
Book 6, Page 45, Lake County, Indianag

2) Lot 6, Block 13, Country Club Estates Subdivision, City of
Hobszt, as shown in Plat Book 20, Page 41, Lake County Iandianas

3) Lot 16, H & S addition toc Hobart, as shown in Plat Book 13,
Page 12, Lake County, Indiana;

¢4) Lot 7, Bloxk 15, Country Club Estates, City of Hobagt, as
gshiown in Plat Book 20, Page 41, Lake County, Indianas

5) Pare of the East 1/2 of the Northwese 1/4 of the Southwese  1/4
of the Southeast 1/4 of Section 29, Township 36 North, Range 7 West
of the 2nd P.M., commencing at the Southwaest corner of said trace,

and running thenca North 170 fset, thence East 150 feet, thence South
170 feet, thence Wast 150 feet to the Place of Beginning, in the City

of Hobart., Lake County, Indiana, except the Wegt S0C feet.
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Togethee with end incizding sif buildiags, ail fixwres iecladiag bat act limited o ofl plumbieg, besuag, lighting,
vestiicting, refrigeroting, ieciserating, sir conditicning nppamms, aed clovalom (the wongngoe heraby declsriag thse

it is inteadad thas the items hreein enumorated sheil be deemed to have been peranacnily iaswiled ap pert of tha resity).

asd all inpmvenesto eow or hwrenfise exisling therom: the hereditaments and appurienacsss and all otker dghis theres

usto beloaging, o2 ia asywine spgorisicviag, aed ihe reversion axd reversiocs, remsieder and rewmsinders, ail dgﬁm of

rcdomptica, snd the remts, iscacs, aad profite of the cbove described prepany ( povided, howaver, thes the

shull be ewmilied o the pocseasica of said progexy and 1o cullect axd retsia the ronis, icaves, and profits eatil defanis

Mﬂ. To bave aed 10 oid the same caw tho merigagee 2ad the secceaczen in interess of the mortgegos foraver
in foe simple or such cther estate, if aay, 28 ie sinted hereia.

The morigagee covenants that he ic lawfuily osincd and possssced of 2ad bhas the right to il ard convey said
property: that the same is froa from all escumberances exeopt as harsinabove recitads 2ad thas he hereby binds

himeesif and his succemosm in interex 1o wervant cod dafend the titls cforesaid therato and every pant thersad ageinm
the claime of il persess whomesaver.

This instrament is given to secure the pavyment of & promisesry noes visted June =, 1980,
in the principal sum of 8  45,000.00 , signed by
inbshalf of H.L.R. Investmants, Inc. O/B/A RE/MAX of AIRPORT I, REALTORS,
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Said promiasory note wes given to secure o loan in which the Small Business Adminisiration. an aguney of the
United States of Ameriza, has pamticipated. (o compliancs with section 101.1{d) of the Rules and Reguictions of
the Srexi]l Brainees Administeation (13 CF.R. 101.1(d) |, this instrameng is to be cosstrasd and enloreed in 2ccoedo

anee with epplicable Fedaral law.
wenemss erd sgrem s follewas
) 89 Vén P‘m ﬁ; pay 'be iracte e emlraaacy Méw by .&éé PECERIIGTY m =t m tenco & ia tb
manage therein provided.

b' g' w‘n mv ‘n LARS0, 2LERLOTCBRAD,

waiss vetes, and other governmental or municipai charga, fneo, oF

‘ mmmfawwpmhambmm hereinbefore, and will prompily deliver the ofieial ressipts

c. Heo will poy sush exponscs and feso 32 may be incurred in the praisciics znd maiatennnse of seid
preperty, including tha e of any attormoy emploved by the monrgsges oz the colleetion of any oe ail of
the indebednezsy hereby secured, or forceiosurc by mortgages's sale. or court procesdings, orf in any other
litigeticn or proceeding affecting soid propamy. Attormnovs’ fecs rensoashly incusred in anv other wav shell he
paid by the mongsgoe.

d. For botter sscurity of ths indebtsdnan hoveby sesurcd, upon the requext of the movigeges, its
FECORN2Dee oF 0signs. he shall execute and detiver a supplemaontal mortgage oF momgsges covering any
additicns, improvemenaw, or battcrmento mede to the property hereinabeve describad und ail property
acquired by it after the date heveof (aill in fomm sausfactory to aicrtgages). Furthermore, shouid merigegor
fail to cure any defsulk in the payment of a prior or inferior eccumbrance on the proparty deceribed hy
this instrument, mortgagoe heceby agrees 1o permit mortgoges to cure such sdefauit. but mortgages is not
obligated 10 do ¢0;: and much advances sholl beem part of the indehtedness secured by thic instrument.
subject to ths came tormeo end coeditiona.

e. The rights created by thic coavevarse shall remain in {ull foree und eifoct during zay pocipunement
or extensions of the time of the paymert of the indebtednes evidenced hy said promissory nots or aay part
thereof secured hereby. '

f. Be will continuowcly mainiain hagsrd incusones, of sach type o typas aad in such amcemto a0 the
mongagee may {rom time to time require on the improvemants now or heeealter va ascid property, and
will pay proamptly when dus any premiums thorefoz, All insaranes shall ba carvied in companieo asceptabls
to mongagee sad the policies and renswals thersof shail be heid by morigages and have antachod thersio
losa payeble elanoces in faver of and in {orm ecevptable ta the mortgagee. In event of loce, morgagor will give
immediats aotics in writing t2 mongeges, and mertgages may maks proof of loss if not msde prowaptly by
mortgagor, and esch incurcnes compeony concerned is hereby authorized and directad to maks payment foc such
loco direetiy to mortgrges instand of to morigagor and morngegeo joincy, and the insuraneo proeceds, or any
part thereof, may ba spplicd by mertgages at ite option eithar to the reduction of the indebiedness heveby
moewtbammwmoimepmdmoedmn&(nmdfomolmb
mortgess, of oiher tramsfer of title to said property in extinguishmenz of the indebtednese secured hereby, ail

ngb&ud&md:motmsmmmudwmymmpc&iaatheumfomduﬂpmwm
purehesse or mortgages oz, at the optica of the mertgogee. mey he surrenddered for a2 refund.

g Hs will keep all buildiags and cther improvements o seid progerty in goodl repair and condition:
will permis. commit. of sufler no wewe. impairment, deteriovation of saifd propertvy or amnv puet thereof:
in the eveat of failure of the merigegor to keep the buildings on sszid premises and those erected oa said
premicea. or improvements thereon. in good repair. tho mortzagee may make such repaire #s ia its diecretion
it may deem necescary for the prepes preservetion theveof{: and the (ull amaunt of each and every sueb
payment sheil be immediately due and psyable: aad shall be secured by the lier of this morigage.

A. Ho will not veluntarily creats op pormnit to ba crosted agrinet the propewy subjact to thic mostgege ey
liew ov liens inferias or cupericr to the liea of thic morigage without the written conseat of the mortgasgeas and
{urthee, that he will keop and meintain ths same free from the claim of all persons supplying labor or
materisls for comstruction of any and 2il buildings or improvemeats now heing erected of 16 he evected on
saisd premioss.

i. He will nct rewt or awign say pomt of the rem of soid morgeged property of demslich, or remove.
or subctantiaily alise anv hailding withoat the written conoeat of the mongaxee.

j» AM awseds of demuges in cosuection with any condemnaiuion foe publie wse of o injury to any of the
propemy subject to this morigage are hereby amigned and shall be paid to mortgagec. who mayv apply the
vame to peyment of the installments lant due urder ssid note. and mortgagee is horeby authorized, in the
same of the mortgagoe, to execute and delivee valid acquittaneso thereof and te sppest from any such awerd.

4. The moetgagee shail have the right to inspact the mortzager premises at any rescanoble time.

2 Defruh in any of the covenants oF coaditions of this imstrument or of tha note or lean agreemcat secured
hereby shall terminsats the mortgagor’s right to pocsescion. use, and enjoyment of the praperty, at the cptica of the
mortgages or his assigns (it being agreed that the mortgagoe shall have such right until defauit). Upom any suck
defauRk. the moertgagee sholl become the ocwner of sil of the rentr and profits aceruing after defsuit 2o seewrity
fer the indebtadness secured hereby, with tha right to entre upoa caid property for the purpose of coileeting such
rents and profits. This instrument shall opersiz a am assignment of aay reatals o said property to that sxteat.
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3. The mortgagor covensais and agrees that if he shall fail to pay seid icdebtedness or any part theseoi whan
dus. or shall fzil to perform aay covenant or szresmaent of this instrument or the promissory note seeured heveby, the
entive indebtednes hereby secured shell immediately become due. pavable, ind coilecuble without notice, at the
opticm of the morigagee or assigns, rexerdless of maturity, and the mortgages or his assigns mav before or aiter entzy
setl md propeﬂv witheu? appraisement |the mortgagee having woived and amigned to the mortgagee ail rights of

- {1) at judicial cale pumcani to the provieioas of 28 US.C. 2008 102 ve

(18) at the epticn of the mergages, either by suction o by selicitation of sealed bida, for tha highees and
becs bid complying with the termo of sals and masner of payment specified in the published noties of sala. first
ziving fcur wesks' notica af the time, terms. and place of such sale. hy advertisament not less than vaece
during esch of said fove wesks in s newopaper publishod or distribatsd in the county in which said propssty
is situated, all othav notice being hereby wuived by the momgagor (and wid mongzges, or any person on
behailf of caid morigngos. may bid with the unpsaid indobtodnecs evidenced by scid nots). Jeid seie shail be
heid 3t o¢ on the property to bo soid or at the Federsi, county, or city coarthoucs for the county in which the
propemy io lecutsd. The macigoges ts hereby cuthorized to executo for and oa beholf of the morgagoe and to
deliver to tho purchzos? st sosh selo o suScicnt coaveyansa of said propesty, whick cooveyames shail costain
rezitals a0 to the hoppuming of the defenit upes which the exoeution of the powee of saie herein ¢ramtad
depando: and the caid marigagor hereby conxtituten and appeint tha morgagoe or any agent or sitorney of tha
morngagen the sgent and attormaey in (22t of said mortgagor to make sach recitals and to exceute ceid
conveyanos aad herchy covemant and sgress that the recitals eo made shsil be edectual to beaz 2il equity oz
right of redemption. hameoteed, dower, aad ail other exomiptions of ths morigagor. ail of which are herehy
expressiy weived and comveved o the merigemes: or

(ue) taka aay other appropricts actick pursuanst 1o ofste o Federsi statule eithe? in slate vr Fedeend
court of othowvios {or the dispocition of the prepenty.

Iz the cvem of & ol o0 boswinkofess provided. ths morgegoe o any porsono ta posssscica under the moee-
geger shall then bosome axnd be tsaants holding over and chell fonthwith dsiiver possemsion to the purchsesr at
such sl or bo summaerily dispacescoed, in sccordenss with the provicions of law applicable to teneats holding over.
The powse sxd sgemcy horeby granisd are coupled with an intevest end azc irrevocabile by death oe otherwice, and
are granted 2 camnistive o the remaetizo for collection of suid indebtadnses peovided by lavw.

4 The presauds of aay sale of soid property in ccealanes with the preceding parsgyepho shall bo applied fire
to pay the contd sad expemess of caid cale, the axpensss incurved by the mangages for the parposs of proceeting oz main-
laizieg said propenty, aad resssasblo attornays' fess: sseoadly, to pay the indebiedness cecured hereby: amd thiadly,
10 pay &aAY cuFpiud oF exeess i3 the pomea of peveans legnily entitied thevete.

S In the eveas ceid propemy is oold at o justicial foresioonro tale or pursmam to the power of sele hervimnheve
greatnd, and the pressads are not suficiant 1o pay the totad indebtedaess escured by this instrumenat and evidenced by
said promicesyy note, the memsegss will be entitled t9 a defciensy judgment foe the amount of the defivicncy withowns
regard 5 cYprEeTRERe.

& In the eveat the morigagoe fail o pay say Fedorsl, sate, o loral lan wesssmeni, iocome ex or other tax
lien, charga, foc. or other expense charged againat the propexy the mortgagse is hereby authorised at his epties (v
pay the sama. Ay sams o0 paid by the mongegea chall bs added to and becoma & past of the peincipal amoant of the
indelxadnswn evidenced by sid acee, subjest to the e ternw and csaditissa, If the morgager sholl pay sad
diseharge the indebtodnas evidencsed by eaid promicesey nots. and shall pay sush sams and sheil dischergs all
wxse sod Hans and the coom, fex, and sxpemcan of making, eaforsing, 2nd exosuting this morigege. them thic mortsage
sball bo ezxascied aad corremdorad.

7. The ezvazastn beewin comzainasd shell bizd and the benefiw snd sdveniages oholl inure to the reopective suce
coszsus and sasigmo of the poxvics heveto. MM&QWW&M&!MWPMMM!M

sgagelae, sl the wo of cay gunder shall ineinds all goadess.

N@dewcmwdchea&gwm hoveby chall ot any time therenfter be held
to be 2 waiver of the tormo hereof or of the sots casured hercby.

9. A judicial deezec, cvder, o judgmans holding any prevision oe pestien of thio instrument invelid ve unen-
{ovceshle chall sot in amy wey impair ov presivds the enforeement of the remainiag provisions or portiond of thio
inmmm .

1Q mmmmhmﬂmmwww&am&%mw be od-
Mbm—mm
mmmmeuw»mmw
me&emm | |
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-« H.L.R. INVESTMENTS., INC., D/B/A
.:‘.?. RE/MAX of AIRPORT I, REALTORS
:\ﬂ
3
-
TEE STATE OF TEXRS §
COUNTY OF MONTGOMERY §
BEFORE ME, the undersigned aucthority, omr this day parsonally
appeared Jaspsr m\m e - e CTESICETE of
H.L.R. INTESTMENTS ' g2/ . PORT 1 LIORS, known
to me to bs the person and officez whose name 1is subscribed :o the
forsgoing instrumant, and acknowledged to me. that he 3:,911@4 the same
for the. . purposea and consideration therein expressed, in the capacity
thmin -scated and as the act and deed of said Corporation.
‘.nlMl.,” .
mss"‘w HAND AND SEAL OF OFFICE on this the 18 day of
S .
- S
98y ./;?.'?e?
Y l:.‘.:.z"\;; -5' .
%, e, e ...".\ . -~
(J\.‘ ,,}.....:.;“, s, E1.FD TAP 9L ORD meqmry Couney, Texas.
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