Ald

o s e NI e . . - Ve R SENE AV §- 7PNre L R e os T e K e bt et asdie e e s . - s e e e . R F T

< [ _EANISRE Al R o ] —

L o SR

—~ee T e

Wt et WY YO T Oy v ‘_‘ ‘. | h,. [N ,“ . ‘WP PP eymy - g ey I TPRTL e . R —

12z - The Lomas & Nettletem Co
H) #A=385799=800,%T 1000 = 20th P1, 310 South
Trv 3435 “ixerm IN
a fu 1 (o (ms .queag@ TITLE IRSURALSE COUE INDIANA
tanoi. Sestica {510, Tiue 3 U.S.C. | PATY ATS R CiNiSION
Moraeae Aeatation. | TA #LE8 453 288
| 2168 MORTGAGE IA& #07655’:2735‘6
Tum Mosresas, made the: . 24tR dayad  July , 4. D. 1980,
betwess. Aubrey Lee Peacock and Brends L. Peasock,
Husbend and 7ife
of Lake | and State of Indisas (bessinafter callod Morgagar),

and THE LOMAS & NETTLETON COMPANY

a corposstion orgaaised sad existing under the laws of the Stats of Connecticut and authorized
(hereinafter cailed Mortgagss) t¢ do business in the State of Indisne

WerraessTa: Thas whereso tho Mortgagoe i2 justly indebtsd to the Mortgages for money borrowed i the-
pringiped sum of THIRTY-TWO THOUSAND FIVE ZUNDRED AND NO/10Q = = < « <« <Delarw
(3 32,500.00 ), a0 evidenazd by & certain promisscry note of evem dsia herowith, the tesmg of which are:
ineogporasad berais by redarcass, with intarest from date o3 the rate of Elevenrn and One-dell per cemtum
( 19 . F)) per anoum oo the unpeid tbelssss until paid, the said principel and interas 10 be psysbic as the offiec-

of THE LOMAS & NETTLETON COMPANY , or at such other
pince as the holder may designate in wuiing deig mailed to the Mortgagor. in monthly instailmaents
of Three Hmdred wenty-One and ($ 321.84 ), commencing on the first day

of Septamber 19 80, and continuing on the first day of each month thereastsr until the principel
and intarest are fully peid, except that, if not sooner paid, the final payment of the entiro indebtzdnes
evidencad thareby shall be due and payebie on the fist day of August, 2010.

Neow, Tmmanroas, Txie Droxwroes Woeneasorn: Thas the Mortgagor, in considerstion of tho premices, and
{oc the purposs of securing the payment of the money aforessid and interest thervon acoording to the temoe and
effass of the said prosmissory note, above mantiosed, and also to sesure the faithful performanes of all the covenants,
conditionn, stipuiations and sgresmants herein contained, does by these predaala, mArtgags and worrams umte the.
WaﬁdﬁolﬂMm sitaated in the Cley
Hamisomg B the counsy of Lake ead
Smdm;om

Lot 7, except the North 26 fest thareo?, all Lot 3, and the North & feet
of Lot 9, Bloek 4, Douglas Park Mamor, in the City of Hsmmond, sg shown
in Plat Book 17, page 28, in Lake Caumty, Iiana..
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of the: C1lty o Hammond in tho eoumsy

togathae with all buiidings o improvementa aow of bereafise thereon, sad the hereditemenis and appartcpenex
and all ochsr righta thereunto belonging, or in anywine appertaining, and the reversioss, ramainders, and the rents,
manes, and profits thareadl (provided, howaver, thet the Mortgagor shall be entitled to collest and retaim the said
rents, asces, and prodts catil defauit hersunder); all xiures sow or beresiier sttoahed to or used i conmestion
with the premises; and in addition therete the following dessribed housebold applisnocss, which are, and shail be
dessaed t0 be, fxtures snd a pars of the realty sad ase a portion of the security for the indebtadness berein mentioned:
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f;otebo-mmmhpnmm ¢ tha
 Sazvicomsn’s Reedjustmaet Act of 1964, as .memded, s
L SOTTEagee any, it (2 9Ptiam, doeiere all sums seened
i havedy immsdietaly due and peyndle, A vritten Seatasmme:
by-votﬂmcrwotm Jacarens Admnimistuectms
| {asued swboequent te the daca hereel Jecilntng to Lz
- xamutuudaunwumsm“um
iof tho sum sasuved haredy ziell de doamad comimmtew.

ik gcoel of susk lsak of guoEaRdye.

1L Hs ig the owesr of esid premises in fec sipie or sush other xXatd & is ®asss herewm.

2. He will pay the indebtodnass as provided in said note and this moctgrge. Privilege is ressswad to
, prepay at any time, without premium ot f{ee, the entire indediedness or any part thereof not lees then the
: amount of ongs installment, or one hundred doilars ($100.00), whichaver is iess. Prepeyment in fuil shail bs
credited on the dste received, Partisi prepeyment, other than on an instzilment due dats, nesd not be
credited until the nexs following instaitment dus dats o7 thizvy days afltsr such prepeyment, whichever is
ariiee,

3. He wiil pay to the Morgrgas, a8 trustes, (undwt!uumofthismuhmmmnd) toguthes
with, and in addition to, the monthly peyments undse the terme of tha nots sseured hereby, on the iy day of
sack moath until the anid nocs is fully peid:

(a) A sum equel to tho ground reats, if any, et dus, plus the premiums that will next besome dus and payedls

on policies of fre and other hasard insurance covering the martgaged proparty, plus taxss snd asessaments
| next dus on the mortxaged property (all ao estimaied by the Mortgages, sod of which the Mortgagee ie
aocified) less all sums alresady paid therefor divided by the sumber of moaths to eiapse defore cns month
prioe to the dato whes such ground rents, premiums, taxss and ameasments will becomd delimnueat,
awhmmbcbddbyb(mnmmgwadgmdmu.mmmm
Mlnpments, -

@)mwdmewmwmwmmmmaumm
, wmwmmewmmmmuwwmmmnmm
stoteod

(1) grouad remts, tazse, spevial asmsasnents, firo cad ocher basard mseraace premineees
(1) interess o the note secured barsby; and
(ix3) amortisstion of the principel of seid Bote.

Mydcﬁmymﬂnmdwwmnymmummww
Mmmwhhdmd&.m:ﬂmmmumdwsmh
mortgege. At Morigegee's optica, Mortgagor will pay & “Isto chargs” not exceeding four per
censum (4%) of any iosmallmens wben paid more than dftesm (15) days aiter the due dato wharcal

10 coveg tho eXira expsase invoived in handling delinquess psymenits, but such ‘‘late charge” shail
wnupmmammdmahm”mmmmw
uniese such procssds src sufficiens to discharge she entize indebtedness and oil proper coxs codt

«Epenses seonred tharedy:

3. 1f the totsl of the payments made by the Moregagor under (a) of paragraph 3 preceding shail exesscd
the amount of paymants actusily mads by the Mortgueges 2a trustes for ground rents, LAXES OF ASNGESRNNLS OF
inSurancs premiums, as the case msy be, such azcess shail be ¢redited on subsequent peyments to ba msde by
mﬂwfwMumw.uWomuzmwlhnwww I£. hovw-
ever, such moathly paymaents shell noc be sutficient to pay such icems when the mme shmil becomo dus and
pm:mzuxmwmywmxmucmmy Amount nNesmIATy 0 maks up
the deficiency. Swuch payments shall be made within thirty (30) days after written notics-from theMortgagw
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgagor shail
tender to the Mortguges, in accordance with tha provisions of the noto sscured hersby, full psyment ot the
entire indebtedness repressnted thercby, the Mortguges as trustes, sheil, in computing the amoune of such
indebtadnsm, credit to the account of the Yorigagor any credit beisnce remaining undee ths provisions of (s)
of paragraph 3 hervof. [f there shail be o dsfaunic under any of the provisions of this mortguge resuitingin s
public sale of the premises covered heredy or if the Mortgages acquires the proparty otherwiss afiar defauit.
tha JMortgnges 18 trustes, shail appiy, at ths time of the commencameat of such procssdings or ag ths ume the
propesty is atherwise scquired, the amount then remsining to credit of Mortgagor undsr (a) of peragraph 2
MuammMWWMummmwmthmmmem
on said note.

S He will pay afi taxms, assecameats, water rates and other governmencal or municipai charges, inec or apos=
tions, extept when payment {or all such itams has theretofore besn made under (a) of paragraph 3 herecf and in
defanit therect the Morgages may pay the same; aad bo will promptly daliver the cfffcial receipts therefor to eaid
Mortgagen.

. 6. Ho will not commii, parmit, o suffer waste, mnpairmens, cf detorioration of said property of Goy Pess
theresd, and in the evens of the failure of the Mostgagor to kesp the buildings and other imaprovemence aow
or hereafter on seid premises in good repair, the Mortgages may make such repairs as may reasonably be
deemed nocessary for the proper pressrvation thersof and tho sum 3o paid shall bear inserest from date et the
rate provided for in the prineipsl indebtedness, sbail bo paysble thirty (30) days sfter demand, and shaill be
fuﬂymdbythum
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7. He will continuously maintain bazerd insurancs, of such type o types sad amounts as Mormgagee
may {rom time L0 tims require, o2 the unprovemsnts now or herealter oo saixd premisss, and saxcept when
saymans for all such premiums has theretofore been made under (a) of paragraph 3 hereof, he will pey prompe-
ly when due sny premiums thersfor. In default thereof, the Mortgagee may pay the same. All insurance
shail be carried in companiss approved by Morigages sad the policies and renewals thereof shall be beid by
Mortgages and have sctacned thereio iose paysbis cisuses in favor of snd in form acceptabis w0 the Mors-

In evens of loss Mortgegor will give immadiate aotice by mau to Morigagrs, and Morigages may
maks proof of loss if nos made promptiy by Mortgegor, aad each insurance company concerned is hereby
suthorized and directad to make payment for such loss directly 10 Mortgages instead of to Mortgagoe sad
Mortgagee jointly, and the insurance proceeds, of sny pest thareol, may be applied by Mortgages &5 ics op-
tion eithsr to the reduction of ths indebtedness hersby secured or 1o the restorstion or repair of the property
dassaged. In eveant of {orselosure of this mortgage, or ocher transier of title to the mortgaged propesty in
sxtinguishmens of the iadebtednecs secured hereoy, all right, title and interess cf the Morigagor 1o and to any
insurance policies thed in force sbail, pass to the purchaser or grantes.

3. In case proceadings io foresioss thic moriguge tre inssicuted. any sums nsosssarily szpended for who
consinuasion of the sbetrass of title to the above-described real estate, togsther with iaterest thereon at ths

rate provided for in the princivel indebtadness, sbail becomes & part of the debt ssgured by this mortgage sod
shall be collestible ee such,

Q.Upoathommoimm mwwmunndddnesmwmc

a02e0 for the sum of sume advanced by ths Ylorigsges for the aiterstion, modernization, improvemaens, main-
mamﬁmm{ormamummmmwmommmw%
izad hereunds?. Sscid note or notes shall ba ssoured hersby on a parity with and as fuily as if the advance
avidenced thereby were inciuded in the note firsc described above. 3Said suppiemental note or notes shall bear
intaress at the rate provided for in the principal indsbtsdness and shail be payabls in approximately squal
monshly paymsats for such period as may be agread upoa by the creditor and debtor. Failing w0 agree on the
maturity, the whoile of the sum or sume 30 advanced with interest chereons st the rate provided for in the
principal indebtedness sbail ba due and paysbis thirty (30) days aiter demand by the creditor. In 06 aveat
wmmwwmmmzy«mmuﬁmwwg

16, f the proessds of the loan mede by the Morigeges w the Morgagor, mwamuw
ssearsd, or any part thereaf, of any amount paid out or advanced by the Moetgagee, be used direstly or mdireetly
to pay od, dischargs, or sasiefy, in whols or in part, azy prioe liea or sncumbrance upon said premisss above dessribed,
or a3y pest thereof, tham the Mortgeges shall be subcogatad to any sdditicnal security haid by the hoidse of such
e or easumbranse,

15, If say dafawis be made ia the paymens of the inmallments providad for in pavagreph 3 heessl, or in ths-
perforzancs of any othse covepans in this mortgage or in the note sesured hereby, when the same i8-payabls or the-
tirae of performance hes arrived, a8 above prowidad, then all the remainder of the aioremid principal sums with all
arreazages of intaress, and sums payabie pursaant o the provisions hereof, shail, as :he optioa of said Mortgagee,
besoms immedistely payable, and the Mortgagee shail havws the right to foresioss this mortgags, asything herainbeiors:
ar (a sid note coutained to the contrary noswithmanding, and any failure 10 exeraise said option shall aot constituts
a weiver of tha right ts exareiss the antow in the ovent of ary subssgqusas defauit.,

12, If procendings to {orecions this morigage bs instituted, tho Morigagse may apply foe the appoinimant of &
ressiver (and the Morigagor bereby consents to the sppointment of o recaiver if there has been any dedsuit in the
performence of aay of the conditions of this mortgage), and such ressiver is bereby suthorised t0 tako possessios
of tha real estate above desssibed, coliess any rental, scorusd, ar t0 acsxus, waether in money or kind, for the use of
sosupancy of sid premices by sny parson, Srm or coepocasion, or may iet or ianse seid premisss or any pars thereod,
recatve the rents, inecms sad prodts tharefrom, and hold the proeseds subjest to the orders of the couss, of the judge
thesood, for the benadit of the Mortgages, pending the fal decreo in mid procesdings, aod during any pssiod allowed
by law for the redexaption (rom any sais oodered in esid caned, and smid recsiver may be appointed irvespsctive of
the vaiue of the morigeged propmty of its adaquasy to sseure or discharge the indebtadness dus oF 10 besome dus
or the soivency of the Mortgegoss. [n the evest of & dafanit in any of the coudiitions of this morigage the Mortgages
is aieo axpreasnly given the right to0 take posseasion of and baid the moctgnged premisin with of withous prosass of
law and collecs the reats and prodts therefromm, spplying the same to the charges and payments due vuder he
conditions of the marigage 0 loag as a defauit shail ecaitinus, and such taking poscaasica aball in no way waive the
right of the Mortgagee to fcrasioes this maostgege bseauss of & defenit.

13. No aie of tho prumnisss heroby mortgaged, oo forbsarencs oa e pess of the Morigages oF iis acsigne, aad
20 cxtangion of the timo for the paymens of the dedd beraby ssswred given by the Mortgagee or its assigne sheil
oDEEE9 0 Teisass, discharygs, modify, change o affess whe criginal iability of the Mortgagor herwin sither i whoie
ar ta paxs, nar shall the foll fores and effent of this instrumens be aitered therely.

14, Aoy pamoe, 12 o corporation taking o junior mortgags, of other fies, upon enid wul entade, shall takw
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) Noties of the exsraisy of aoy opties paated 6 the Mortgeere boran, or in ths asts ssoused hereby, i9 oot
) eguizred to be given. All cumo payebis hevsunder shall be withous celief from veiustios sad appraicsoeas lawo

<4 and with resssaablo astormsy’s feea,

; If the indebtadness sscured hereby be guaranteed or insured under Title 38 United Statas Coda,
such Title and Regulations issued thereunder and in efect on the date hereef shaill govern the rights,
| duties and liabilities of the parties hereto, and any provisions of this or other instrumaents exscutsd in
connection with said indebtedness which are inconsisteat with said Title or Reguiations are heredy
: The eoveaants borein cozsained chall bind, and the bonofits and advantegeo chaill inure 23, the recpasive bair,
k exsoutors, administoatorn, sucoemoro and sasiges of the partizg hevown, Whenever uzed, the singuisr number shail
i mwmmmmw mmdmmmmanmmmm “Mortgeges”
4
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: - Counsy of the State of Indises, on thin- 24th
: day cf July » 19 80, pmmsmsily sppsased Aubrey Lee Peacock and Brends L.
< e _ Peacocik, Bugbend and Wife and
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S ArY, Ke Ny : 'bue -

=7ne K. Royal _ Notary Fublic

| 2esidemat of Lake Caumty, Lndians
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