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Thig IOPrM ¢ vt 18 CONNSCTION Wit
MOrtgoges MUl LADE? NG 0N D

LAWYERS TITLE INS. CORP. 153-052;?812 GE 1our-sawiv orovisenss! the NatIBne)
7335 GROADWAY AMORT(C. Sy
MERRILLVILLE. IND 46410 N E . R » A 50
A THIS MORTGAGE, mede the 23rd day of July LAD. 19 3Ubetwoen
Richard Msher and Marie Fishsr, husband and wife :
of the City of Gary in the County of T.ake . and Stae of Indians

(hersinaltss with pheqye NEirs, exscutors, admumistrators, aad assigns called the moigager), and
Whitcomb & Keller Mortzage Co.o IncCe

a corporation organized and existing undsr the kwsef The Stats of Indisna
(herotnaster with its successoss and assigns called the mortzages),

WITNESSETH: mmmma;mm«Mmmewmmmm
mammmm Pmammmoo/loo-—-——-—-—-——————-—-——
Doﬂan(s 33.&000& »

13 evidenced by 2 cortaia promizsory nots of even date herewitls, the terms of which are incorporaied herein by reference, with

interest fromdata st theo ratsof Zleven & Ona Hall
par centurm ( 1% - %),
mmmwwwmmﬂmmmmmmammbspayabkathcoﬁbox -

Wadtcomb & Eeller Mortgags Co., Ince
Scuth Bend, Indiana
aammmammwmmmmmwmm Three Huncdred mn-y & 76/100

Doilars (3 330.76 )
commencing on the first day of Septembar 19 80 104 on the first day of esch month thereaster until
the principal and ncerext wye tully paid, uwmmmmﬁwu{dnummmm if not
sooner paid, shall be dus and paysbis os tha tirst day of August, 2010

NOW, THEREFORE. THIS (NDENTURE WITNESSETH: That the mortgagos. in consideracion of the premises, and foe

'mopm-powot'mmsmpﬂmtdmmmﬂmmmmmmmmwmctmmemaofwmd |

promisory nots, above mentioned, and iso to secure the (ithful performencs of all the covenmnts, conditions, stipuiations
ind greements hereinl contgined, dmwmmmmu.wmwmuww ail the foliowing described
lands and premissa, situsted and betng in the Aty

of Lake Station ~ ia s County of - Lake and Stats of Indisna, to wit: -

mm,mu.mcsmmmmm,umm Plat
Book 11, page 5. Laks County, Indianae
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MdWNWW(mMcmyWWbemmnwmﬁm
Mamaﬂﬂo&h«n@tﬁmnw%wmmmmmea&Em
and reversions, remamnder snd remainden, rents, sues, and profits theveof, und ail piumbing, hesting and lighting tixtures,
and equipmsnat now or hereafter aziached to or used in connection with said premases,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That be wiil pay the indebiedacms as provided in eaxd note and this mortgags; 3ud thas he is the owner of wid premines
i foe simple. Privilege is ressrved to pay the debt in whole, or in an amount equsi to one or more moathly peyments on the
principal that are next dwe oa the rote, on the {irst day of any month prnoe to maturity: provided, however. that written
aotice of tn intention to exercise such privilege i given ag leest thirty (30) days prior to prepayment.

2. That, in order moce fully to protect the security of this moetgage, he will pay to the mortgages, together with. and in
me.&.mmwmnmmdnmdtbmsmdw oathcfmd-yofenhmthuuhhesld
nots ts fully peid, the {ollowiag sums:

fa) Anamanffmtwpmﬂdcdnhdd«mtmchfumhwputhenenmwmnfthu'

instrument and the nots secured herehy are insured. vr 3 moathly charge (in liew 0f 3 murtgage insurance premium) if
they are held by the Secretary of Housing and Urban Deveivomentd, as (ollows:. |
(1} 1f and 30 iong us seid note of rven date and this instrument are insured or are reinsured under the provisions
of the National Housing Act, an umount wfficient to secumuiete in the hands of the holder one (1) month
prior to its due dute the annual moriguge msursnce premium, in vrder (0 provide such hoider with fands to
* pay such premium to the Secretary ol Housing and Urban Development. pursuant to the Nationsl Housing
" Act. as amraded, and applicable Regulstions theceunder: oe |
(1D H’mdtnbngandmofmdaumddmummmhddbvthemofﬂomngmdﬂrbm :
Development, a moathly cherge (in liew of a3 mortgage insurance premium) which shall be in an amount
equal to vaetweifth {1/12) of one-haif (1) per centum of the average outstanding balance due on the note
computed without tsking into account delinquencies ue prepasvments: :
(b) -\mequdtothe;rmdmu if anv. next due, p(mchepreunudatmllnemmdmmmwbm
policies of fire and other hazard inumwance covensg the murtgaged property, plus taxes snd assessmients next due on
the mortgaged property (all us extimated by the mourtgagee) lews uil suma aivendy peid therefor divided by the number
ofmcthnwehpsbeﬁonoaemu&hmtotheduewhmmehmundmu.mmtuumdmn

,a-u-mmmum . yotich 3 Obsolete A o STATE OF INDIARA thn:m -
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will become detinquent, such sums to be held by mortgages 1a trust to pay saud ground rents. premiums, taxes, and
special assesaments: and
fe) All payments mentioned in the two preceding subsections of this parsgraph and ail payments to be made under the
aote secured hereby shail be added together and the aggregate amount thereoi shail be pasd by the mortgagoe each
month in & single payment t0 be spplied by ths mortgagee 10 the (oilcwing items 1 the order set forth:
(I) premaum charges under the contract of insursnce with the Secretary of Housiag and Urben Deveiopment.,
oc moathly charge (in lieu of mortgage insurance premum), a8 the cass may be:
{II) ground rents, taxes. special assessments, iire and other hazard insurancs premiums;
([} interest on the nots secured hereby: ind
(IV)amortization of the principsi of saxd note.
Any deficiency in the amount of such aggregste moathly payment shail. unieas made good by the mortgagor pror to
~ the due date of the next such puyment. constitute an event ol defanit under this moctgage deed. (n the event that
any pavmusMbeeoanovudm{ocspmodmexmofﬁftwu(lﬁ)dan.dnwwwma ‘lats
charge " of FOUR cents ( “ ¢) (not to exceed four cents ($6)) for each doilar ($1) so overdus, for the purposs .
J . of defraving the axpense incident to handling the delinquent payment.

3. That it the total of the peyments made by the morigagoc under 3/ of varagraph 2 preceding shall sxcesd the amoant
of psyments actually made by the morigagss (or ground rents, (1Xes OF AMSENTENTS OF INMIIANCS Pregriusas, a3 the case may
! be. suchexcess, il the loen is currens. at the option of the mortgagoe, shsil be credited on subssquest peyments to be made by
the mortgagor, or retfunded to the Mortgagor. {f. howsver, the monthly payments made by the mortgagoe uadsr ( b/ of pars-
graph 2 preceding shail not be suificient to pay ground rents, t2xes and aseesments and insurance prefmasms, as the cass may
be. whan the same shail becoms dus and payabis, then the mortsagor shail pay (0 the MOrtEagEe A0y ANOUNL DECEMEXY 1O
maks up the deficisacy o oc before the date when payment of Such ground rents, (AXSS, ASISEENSALS OF INNITANCE preramms
shail be dus. [f at any time ths mortgagor shall tender 10 the monssges, in accordancs with the prowisions of the nots .-
cuudhnuby.Mwofm«mmmww.mmmﬂ.mmummm&oi
such indebtedness, credit to the account of the mortgagos il payments made undse the prowisions of /e/ of paragrapd 2 here-
of which the mortgagee has not become obligated (0 pay to ths Secretary of Housing 2ad Urban Deveiopment, a0d any
Salsnce remsining in the funds accumuisted under the prowsions of {4/ or pasagraph 2 haveof. If there shail be a defsuit
undee any of the prowisions of this mortgage resuiting in & pubtic sais of the prenuses covered hereby or if the mortgages
acquires the property otherwiss after defsuit, the mortgagee shail apply, at the dme of the commencement of such procsed-
| mwathm&omuaﬂmmﬂ“bﬁm“mmmmmwa)d
; paragraph 2 preceding as a credit agamst the amount of prmcipsl thes remaming unpaid under saxi note, and shail properly
adjust any psyments which shall have besnt made undet g/ of said paragraph.

; 4. That he wil pay ail taxeo, assessmments, watee rates and other governmental or munitipal charges, fines or impositions,

for which provisioa has not beet made hereinbetore, and in defauit thereoi the mortgagee may pey the same: and that he will

; pmnpﬂydehnt&cofﬁe\dmnthmiormmemdmw

\ 5. That he wiil taks reasoneble care of the mortgzged presaises, snd the busidings thereom, and will maintain the same in

| a8 good repair sad condition as at the onginal date of this moryzage, ordinary depreciation excepiad: and that he will commit

! or permit 10 wasts, and do 00 act which wouid unduiy impawr or depreciate the vaiue of the property as security. :

J 6. That he will keep the improvemasnis now existing oc hereaiter evected oa the mortgaged property, insured as may be

required from time to tume by the mortgagee agminst ioes by fire and other hasards, caswaitios sad contingencies in suck
amounts and foe such penods ss may be required by mortgages, and wiil pay prompdly, when due. any premuums on suck

inssrancs {or payment of which provision has not been made hereinbefoce. All inmwrance shall be carried in compeaniss

approved by mortgagee and the policies and renewais thereof shall be heid by mortgagee and hawve sttached thersto ioes -
payabie clausss in {avoe of and in form acceptabls to the mortgagee. In event of loss mortgagor will give immediate notice by

mei to mortgages, and mortgegee may maks proof of loss if not made promptiy by mortgagor, and esch insurance company

concerned is herebv aathonzed and disected to maks payments for such ioe direetly to mortgages instesd of to mortgagoe

and mortgagee jointly, and the insurance proceeds. or any pert thereof, mayv be applied by mortznges at its option cither to

the reduction of the indebtedness hereby socured or to the restorstion or repawr of the property damaged. in event of

forocioewre of this mortgage or other transier of titie to the mortgaged property in extingushment of the indebtedness

secured hereby, ail right, title and interest of the mortgagor in and t0 any insurance policies then ia force shail pass to the

purchaser of grantee.

7.. That in case proceedings to forecioss this morigage are instituted, any sums necessarily expended foe the continustios
of the shetreet of dtie o the above-descnbed real estate. together with interest thereon at the rate set {(orth in the note
secured hereby, shail boocome s pert of the debt secured by this mortgage snd shail be coilectible as such.

8. That if defsuit be made in the payment of my of the installments provided (or in paragraph 2 hereof for taxes,
assgmsments, {ire and other hazard insursace, and mortgage insurance, or in the event of the failure of the mortgugor to keep
the buiidings on said premsises and those to be crected on sasd premises, or improvements thereom, in good repair, sad
mortgagee may pay such taxes, smssmments, mortgage and hszard insurance. make such repars as @ its discretion it may
dessm necemary properly to preserve the property aad any sume 0 puid shail be & further tien on such premises under this
mortgags, payable forthwith. with interest st the rate sst forth in the note secured hereby uatd paid.

9. That showid the proceeds of the loan made by the mortgages to the mortgagor, the repsywment which is hereby
secared. or any part thereof, or any amount peid cut or advanced by the mortgagee, be used directly oc indirectly to pav off,
discharge, or satsiy, in whols or in pert, any prioe lien or encumbrance apoa said premises above described. or any par?
<‘ MMMWMhwaMMMMMmMotMMaM

, 10. That shoeid any defanit be mads in the payment of the instaiments provided for in paragraph 2 hereof. or in the
‘. performance of asy other covenant in this moctgage or in the note sscured hereby, when the mme » payable or the time of
performance has arrived, a3 above provided, thea il the remsinder of the sforesaid principal sums with all arrearanges of
interest, and sums paysbie pursuant to the provisions bereot, shail, at the option of said mortguges, become immediately
pevable, and the mortgagee shail have the right to forecioss this mortgage, anvthing hereinbefore or in said note contained to
the contrary nocwithstanding, and any (ailure to exercise said option shall so¢ constitute a waiver of the right to exercise the
sams st any other ima.

11. That showid proceedings to forecioss this moctgage be instituted, the morigages may appiy for the sppointment of 2
recatver (and the mortgagor hereby comsents to the appointment of a recewer i there has been any defauit in the per
formanes of any of the conditicas of this mortgage), and mch recetver is hereby authorized 10 take possession of the real
sstzte sbove described, collect any rental, acerued oe to sccrue, whether m money or kind, for the use oe occupancy of said

premises by sny person, {irm or corporation, or may let or lease said premuses of anv part thereof, receive the rents. income
and profits therefrom, and hoid the proceeds subject to the orders of the court, or the judge thereoi, for the benefit of the

morigages, pending the final decree.in anid proteedings, and duringany period allowed by iaw (or the redemption from any
saie ordered in ssid caaee, and mid receiver may be appointed irrespective of the vaiue of the mortgaged property or its ade-
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quacy (o weure or discharge the mdebtedness due or to become dus oc the soivency of the mortgagom. (n the event ol a do-
faait in any of the conditions of this mortgage the mortgagee s 2igo expressly given the right to take pomessoa of and hold
the moetgaged premases with oe without process of [aw and collect the rents and profits therefrom, applying the same to the
~haeees and pay ments due under the conditions of the mortgage so long 23 a defauit shail continaue. and such taking possession

shail in no way wamwe the nght of the mortgagee to (orecicse this moctgagee because of a defauit.
12. That if the premises, or any part thersof, be condemned under aay power of eminant domaia, or acquired

foe 2 public use, the dameges, proceeds, aad the coasideration ioe such acquisition. to the extent oi the {ull amouat
of indettedness upon this mortguge. and the note secured heredy remaining uapaid, are heraby assigaed by the
mortgrgor (0 the mortzages aad shail be paid forthwith to the mortgagee to be apphod by it om account of the ine

debtsdnese secured hereby, whether dae or act.
(3. No ssie of the premmses hercby mortgaged and no {orbesarance on the part of the mortgagee or its assigns and no

rxtension of the timme {or the paymant of the debt hereby secured fiven by the mortzagee or its assgns shall operats to
reiease, discharge, modify, change or atfect the original liability of the moctgagoe herein either in whole or in part.

14. That any person. {irm or corporation tsking s jusice morigage, or other lein, upoa said real extate, shail take the sasd
lien subject to the rghts oi the mortgagee hermin W 2xtend the maturity of the indebtedness hereby secured withowt
obtaining the coasent of the hoider of saxd junsoe lien and without the liea of this mortgage losing its prionty over any such
junsor tien,

15. That in the eveat the progerty piedged by this instrument is soid under foreciosure snd the proceeds are insuificient
t0 pay the total indebiedness evidenced and secured by this instrument the mortgages wil be entitied to s deficiency
judgmens,

16. The mortgagor further agrees that shouwid thic mortgage and the note secured hereby not be eligihle for inssrances -
under the National Housiag Act withia 3 momths (rom the date hereol (written statement of anv oificer of the
Departmeat of Housing and Urbaa Development or authorised ageat of the Secretary of Housng and Urban Development
dated subseqoent to the aight month tirne irom the date of this mortgage, declining to insurs ssid aote and
this mortgage, being deemed conciusive proof of such inetipbility), the mortgagee or the hoider of the note may, at its op-
tion. dectare afl sums secured hereby immediatety due snd payabie.

{t s specifically agreed that time is of the emence of this contract and that the waiver of any opooas, oc obligations
soeured hereby, shail not 2t anv time theresiter be heid to be sn :bandoament of such rights. Notice of the exereins of any
option granted to the mortgagee herein, or in the note iecured hereby, is not required to be given. All sums payabie heren
shail be without refief from valustion end sppramement isws snd with reasonzble sitomey s {ees.

The covenants herein coatained ibail bind. and the benefits and advantages shall inure o, the respective heirs, executors,
adrzinietratoes. sucozssoes and asigne of the perties hereto. Whenever used. the singuiar number shail incliude the piaral, the
piurai the singuiar, and the use of any gender shail inciude all genders. '

(N WITNESS WHEREOF. The said mortgagoe hao hereunto se¢ ~ Shedr hand S 'andaul -8

M-a.&___
&chani?ishars : ;

Marie Fisher

this- 23rd day of ' July , 19

N

Developmant, and the maserial in the blank spaces ia the forma was ineerted by or under the direction of W ehael H, Kooi .

STATE OF INDIANA,
COUNTY OF Lake }"”
Before me, the undersignsd, Marilyn J. Gibbs , am official
of Lake Couaty of the State of Indiama, or thia 23rd day
of July . 19 3Qpersonaily appeared Richard Fisher and Marie Fisher, husband and

X wife ind
acknowiedged the execution of the foregoing mortgage. |
Witnems my hand and otficiai seal the day and yesr last above written.

L Marilyn J. Gibbs U

My mépn;, 12-20-g2R¢sidanca: Porter County

Reeewcdiocmaotdth. day of 19 ¢ O'cdeck M. and recorded in Moctgage Reo-

.°.'_“-;m§‘ - It pages of the records of Q)ut;v,lndhn&
A f.\";:’. Ny

\
The form of this instrusent was prepared by the Office of the Genorsl Coansei of the Department of Housing snd Urban |
Recorder of County. Indiana



