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; THIS MORTGAGE is mads this. . .. . .. 2qsd, ... dey of. .. .. July. .l %

3 19.80 betwesn the Morgagoe, . . . .. .. Jobn. Arnay .and. Jung .Arnay.. husbend. aod .wife. ... ... ..... -3

e herein “Borrowsr’), and tho Mortgagee, . . .. ............... =

S Comsercisl Sank of .QW.???-FE'%». [Iondiaga .) ............. . A COTPOTANoG Orgamized and 3

] mmmma ........... Indimam . . ..., ... ... . ..... , whoss address . .. .. .. .. ......... a
............ 113. 8o Court. St~ .CTow. PaiEC. . [ndians. ... ........ ... (here: “Lender”).

Wﬂumﬁaﬁm tolendernthopringpad smmof. .. .. .. .. ... é

...Nine Thousand .@i.‘?@. _100‘3.'..7.."2..t.f.?..ﬁoummmmuwmams =2

: aots dated. .. ... July 22, 1380 (herein “Note™), providing for monthly instailments of principal and n

\ interest, with the boiesca of ths indebeednesz, if not woomer paid, dus zod paysbk onduly. 22..1990. .. .. ... .. g

' To Secuza to Leadsr (2) the repayment of the inCebisdnsas evidenced by the Now, with interest thereon, ths

y payment of all other sums, with interest thereon, advanced in accordancs herewnth 0 protect the security of this

i Mortgage, and ths performancs of the covenants and agresments of Bosrower herein contiined, and (b) the repeyment

of any (umre advences, with ingerest thereon, mads 10 Borrower by Leader pursuant to paragraph 21 hereof (herein
“me'),mmmmmmmwMMImmmm
locstsdinthaCoumty of. .. . ... .~ . . Stats of Indianss

Lots numbexred Fifty-eight (58 and Pifty Nimz (59) in 3lock No. Ons -
Highgrove, a Saxuel C. 3artlect Subdivisicu Co- Cadar Lake, Lake Councys
Indiana as tha- sema appeers of record {n Plae 3ock 1S5, pags 21 in

the O0ffice of the Recorder of Laks Councys [ndisnn
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t which bes the eddress of .7002. o 129¢h . sva= Ceodar. lakae . Ind ... .......... @i re e et .
F S {Citys
§ e eeeee it ceee e {berein “Property Address™): ‘
[ ToogTHER with ail the improvements now of hereafter eected on the property, and ail essements, rights,
! appurtensnces, rents, royeities, minerai, ot and gss rights and profits, Wwater., watse rights, and water stock, aad afi

fixtures now or bereafter sitached to the propenty, ail of which, including repiacements and additions thereto, 3hail be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
m(m@WMﬂmm@hmuwﬁd)mmmmaM‘w

mmquwwammmmmmmmmm
grant and convey the Propenty, that the Property is unencumbered. and that Borrower will warrant and defend
generatly the title to the Property against ail claims and demands, subject to any declarations, casements or restricions
listed in 2 scheduic of ezcepuons to coverage in any title insurance poticy insuring Lender’s interest in the Property.
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Unmoam CovenanTs. Borrower and Lender covenant and agres as follows:

_ 1. Paymewt of Principal snd luterest. Sorrowsr shall promptiy pay when dus the principel of and interax on the
indabtednes evideaced by the Nota, prepayment and late charges a3 providad in the Nota, and the principet of and interest
on any PFuture Advaaces secured by this Mortgage.

2. Funds for Taxes sad Issursmes, Subject (0 applicable law or t0 2 wnitten wasver by Lsnder. 3orrowee shall pay
zounﬁlrmtntdavmonmlynwwm‘nuofpnncxpumdmemarepunbbumtmuoa.umumcﬂonupndmt’uuo
3 sum (herem “Funds™ equei (10 one-tweifth of the yearly taxes and assessments wiich may ataun prority over ths
Mortgages, and ground rents oa the Property, if any, plus one-tweifth of vearly premium nstaliments for hazard insurancs.
plus ono-tweifth of yearty premium iastaliiments (0r morigage insurance, if any, il as ressonably estumaied ingially and (rom
amas ©© ame by Lender on the basie of assessments and biils and reasonabie eznmates thereot.

The Funda shail be heid in an institution the deposits or accoums of which are insured or guarsntoed Dy 2 Federal of
siate agency (inctuding Lender if Leader is such an institution ).  Lender shail apply the Funds to pay said taxas, assessments.
asurancs preimmums and ground rents.  Lender may not charge for so holding and appiving the Funds, anatyning said account,
or vernifying and compifing sasd assessmonts and biils, uniess Leoder pays Borrower interest oa the Funds and appticadle aw
sermuts Lender 10 maks suchh a chargs. Sorrower and Lender may agres in wrnang at the uma of exscuunion of this
Mocigags that interest on the Funds shall be paid (0 Borrower, ind uniewe such agreemeont is mads of applicable faw
requUINe SuUCh interest to be paid, Lender shail nok be requairsd to pay Sorrower any intersnt o earmngs on the Funds., Londer
shail give 10 Borrower, without charge, an annual accounting of the Funds showag credits and debits © the Funde and e
purpcse for which esch dobdat to the Fuods was made. The Funds are oledged as additionai securmy for the sumo sscured
by this Mortgags.

f the amount of the Punds heid by Lender, rogethsr with the future monthly instalimants of Funds payadie pnor to
the dus dates of taxes, asseIMMEnts, (OSUSANcS premuums and ground rents, snall excesd the amount required (0 peY said taxes,
iS863EIENNMS, (NSUTADCS premaums and ground rents as they (ail due. such excess shail b, it Sorrower’s option, cithe?
promptly repaid to Borrowar or credited to Sorrower oa monthly instaliments of Funde, if :he amoumt of the Funds
heid by Lender shail not be suficieng (0 pay taxes. imamsmeniS. insurancs premiums and ground remts as they (all dus.
Sorrower shail pay t0 Ledder any armount necessary to make up the desicisacy within 30 doys from the dats poues is maried
by Lender 10 Borrowsr requasting peymsnt thercof.

Upon payment i fuil of ail aung secured by this Morigegs., Landar shall prompely refund o Sorrower any Funds
heid by Leader, [f under persgraph 18 heroot the Property s s0id or the Property o otherwise ascquired by Lender. Lendse
sasll apply, no later thaa mmedintely priar (0 the saie of the Progerty or its acguisition by (ender. any Funds heid by
Lendse as ths time of application as & crodit againgt the sums secured by this Mortgags.

3. Applicatian of Peymantt. Uniess applicabie iaw provdes otherwise, all pasymencs received by (ender under the
Nots and paragraphs { and 2 hereo! shail be appuied by Lender first 1n payment of amounts osyable to Lender by Borrower
MMZM:Mm:mmMNtMNmmw:mwotmﬂo&wmwmaud
principel ca any Futurs Advancss.

4 Chargesy Liewn. Borrower shail pay ail taxes, assesements and owher charges, Anes and impositions aaributable (c
the Prooerly which may aiaia a priority over this Mortgags, and leasshoid payments or ground rents, if any, in the mannse
provided under paragraph 2 heroof or. if aot pad in such manner. by Borrower making payment, when dos. direcdy 0 the
payes thereof., Sorrower shzil prompuy furnsh to Lendsr ail notices of amouats due under this Paregrape, and in s event
dorrower shail make psyment directly, Sorrower shail prompuy fummsh 10 Lendsr recsipts evadencing suc osymems.
Borrowase shail promecdly discharge aay lien which has priority over this Mortgage: provided, that Sorrower shadl not be
required to discharge any such lien 30 ioag as Borvower shail agree in writing t0 e payment of the obliganioa sscured by
such liely in 2 marner accepabie to Lender, or shall in good faith contest such tien by, or defend enforcemant of such lien in,
legal proceedings which operais 10 prevent the enforceshant of the Liea or forfeiturs of the Proeperty or any pamnt theesot.

S. Hazsed Inssvsmcs. Borrower shzil keep the improverments aow existing of heresftar erected o the Property insured
aguinet loso by fire, hazards inciuded wuliin the term “extonded coverage”™, and such other hezards as Lender may require
mdmanhmmd(ora@p«n«a%mymmmmumwnummmwd
uch coversge exceed that amount of coverage required tG pay the sums secured by this Morigage.

The msurancs carrisr providing the insursncs shail bs cacesn by Borrower subdject 10 approval by Lendsr: prowided.
that such approval shail not ba unressonabiy withbeid. All prestiums on insurancs policias shall be paid in the manner
anmzwaoew.mmmmmM by Borrower making payamnt, whea doe, direcdy to the
NSRTANCS CAITIOT.

All insurancs policies and renewsis thereo! shail bs in form acceptabie to Lendsr and shail includs a scandard mortgage
clause in favor of and m form accepiabis to Lender. Lender shail have the righe 10 hoid the policies and renswads thereof.
and Borrower shail promptly (uramsih to Lender ail renewst notices and ail receips of paid premums. (n the evene of joss,
mﬂaxﬂg«mwmmwammmm Leader may make proot of los if ot mads promptly
by

Udless Lender and Borrowar otherwise sgree in weiting, iR3uraacs procodds shsll bs zpplisd to ressoration o repeir of
ths Property damaged, provided such restovation of repasr is economicaily feambie and tha securny of this Morigegs is
not theredy impaired. If such restoration or repair 8 not economicaily feamtbie or if the security of this Morigage wouid
be impared, (he incurance procseds shail bs applisd to the sums secured by this Morgags, #th the excess, f any, peid
10 Borrower. if the Propsrty is abandoned by Borrower, or i Borrower failz (0 respond to (cader wxbia 30 days from the
date ootics is maled by Lendsy 10 Borrower that the insurancs carner oifers 0 settie a claim for insurancs benetds, Lender
s authonzed © collect and apply tbe i1nsurancs procosts 22 Lendss’s option aither O MSOratoa or repeir of the Progerty
af 1o the sums secured by s Mocigags.

Uwhwmmmmmmmmmmwmdpmuﬂmpﬂmwnotexuad
o¢ pospons the dus date of the monthly installments referved (o in paragraphs | and 2 hereof or change the amount of
such inszilments. (f under paragrapl |8 hercof the Proparty s acquired by Lender, all night, iitie and interast of Borrower
in and 0 any insurancs policias and in and to thas procsads thetsof resulting from damage o (s Property prior to the saie
memwa&mdhmmmmmmwmmmma

2cquitition.

& PrRorvetion sed Meanmmeo of Proparty; Lesssasidn Coadomiaivncs; Pisamed Unit Deveispments. Borrower
shail kesp the Property in good repat and shail oot commit wasis or permit imparmant orf deterioration of the Prooerty
and shall compiy with the provisions of any iesss if this Mortgags ® ou a icseshoid. [f this Mortgage is on a unit in a
comiominium or a plapned unit development, Sorrowar shall perform ail of Beerower's obligations under the deciarstion
or covenaats cresting or poverning the coadomnium of plfanned unit deveiopment, :he by-lsws and creguistions of the
condommiug o pianned unit development, and coastitusat documnents. [f a condominium or planned unit development
nder 13 exacuted by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shail be incorporased into end sbzil amend and suppiemant (hs covenants and agroements of this Mortgags a8 if the nider
were a part hereof.

7. Protectiom of Lemder's Secwity. !f Borrowsr fails t0 petform the covenasts and agresmenty contained ia this
Mortgags, o¢ if any wction or proceeding @ commenced which matstuily afects Lender's uerest in the Property,
ncluding, -z aot limited t0, eminent domai, insoivency, cods enfofcement, of aTangsment Of procesxdings :avoiving a
bamkrugk or decedent, then Lender ar Lander's option, upon nstice to Borrower, may maie such sppesarances. disburse such
suxns and taks suchh acHOR a8 i NECESIArY (O protect Lencer's ianterest, inciuding, bSut oot limited to. disbursement of
reasoaable antorney’s fees and entry upon the Property to maks repmurs. [ Lendsr required mortgages insurance as a
conditioa of making the loan secured by this Morngage, 3ofrower shsll pay the premiums required 0 maintsin such
ipsurance in effect untl such time as the requirement {07 such INIUIAACS (EIOUNANA ;0 acoodancs with Sorrowes's and
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Lender's written agreemen: or appiicabie law. Bosrower shail pay (ths amount of all morgags insurance premums in the
manper provided upndsr paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to chis paragreph 7. w~ith interest thereon. shail become additional
indebledness of Borrower secured by thus Mortgage. Uniess Borrower and Lander agree (0 other terms of pavmer. such
Amounts shall be payabie upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate pavsbie from time 10 ume onr sutstanding principal under the Note uniess oayment of
interest at such rate wouid be contrary to applicabile iaw, in which event such amounts shail besr interest at (he highest rare
permissible under appiicable isw. Nothing contuped in this peragraph 7 shail recuire Lender 10 incur any expsnss of Aks
ny sctuon hereunder.

3. Inspectiem. Lendey may make o cause 10 be mads reasonabie gntries upPoa and inspectons of the Property, provided
that Lender sihzil give Borrower notice prior to any such inspecnon specifying reasonshie cauns therefor reiated to Lander’s
interest in the Property.

9. Coandemmntion. mwdmaum«cimfwmam«mmmmmm
condemnation or other taking of the Property, or par thersod, or for conveyeancs in lists of condemnation, are heredy isugned
and shai] be paxd to Lender.

[n the event of a2 (0tal taking of the Property. the procseds siall be applied to the sums secured by this Morngags.
with the sxcese. (f any. paid to Borrower. (n the event of a partial taking of ths Progerty, unicss Borrower and Lender
otherwiars agres in writing, there shail s applied to the sums secured by this Movigags such oroportion of the proceetc
as is equal to that progornon which the amount of the sums secured by this Mortgage mmedistely proe © the date of
taking bears to the {air market vaiug of the Proverty immediataly prior t6 the date of teking, with the baiancs of ths procesds
paid to Borrotwar.

If the Proosrty is abondonsd by Borrower, or if. afte? notics by Lender 10 8orrower that the coademmnor offers to maks

an sward o7 sertie a ciaim for damsgges, Borvower fiils t0 respond 0 Lender within 30 davs alter the date such notice s
masied. Londer is authorized to cotlect and apply the procsads, a2 Lender’s opcion. cither 10 restotation or repar of the
Property or to the sums secured by this Morrgsge.

Unieas Lender and Borvower otharwee agree in wriking, any such appiicanon of proceeds o principed shall not extend
of postpons the dus dats of the monthly instaliments referred t0 i paragraphs | and 2 hersof or changs the amourt of
sucih instalimencs.

16, Bosrewsr Not Relfasssd. Zxtension of the tirae (or pryment or modification of amorczanon of the sume sscured
by this Morigage grantad by Lender 1o any successor 1 interest of Borvower shail not cocres (0 reienss, in ANy MANNEr.
the lisbility of the onginal Borrower and Bocrvower's succemsors in interest. [ender shail not be reauired to commencs
proceedings gRINS sSUC SUCCEIOP Or refuse 10 extend titne fOr payment or otherwiag modify amortuzanos of the sums
secured by this Mortgags by reason of any demand made by the originai Borvower aad Borrower’s successors in interest.

{1. Focrbesramce by Leader Not o Waiver. Any forbearance by Lender in exercising sny right or remedy hereunder, or
otherwse aforded by appticadie law. 3hail not be a2 warver of or preciude the =xercmas of any such right or remedy.
The procuremsnt of insurance or the payment of taxes or other ilens or charges by Lender shall nok be a warver of Lender’s
right to acceierats the marurity of the indebrednems secured by this Mortgage.

12, Remssdios Cumuisgive. All remedies providad in this Morigage are distinct and cumuiative to any other nght of
remady under this Mortgags or afforded by law or squity. and may be exercued concurrendy, independently or successively.

13. Suczemers sod Awiges Douwnd: Jeint s Severnl Usb@ity; Capoms. The covenants and agresments herein
containsd sheil bind. and the rights hereunder shall inure . the respuctive successors and amigns of Lender snd Borrower,
subject to tha provisions of persgraph |7 hereof. All covensptss and agreements of Borrower shail be joint and ssverai.
The capuions and headings of the paragrephs of (his Morgags e for conveawncs only and are nx to b usad (o
insevore or defing the provsioas hergof.

14. Netfso. Except foc any notice requived under applicabie lsw to be givem in anodher maunmer. (s) any notics t©
Borrower provides for 13 this Mortgage shail be given by mailing such notice by cernfied maidl addremed to Borvower at
the Property Address or at such other address as Borrowsr may demignate by nadice (0 Lende? as prowided heresa, and
() any notics to Lcoder shail be given by cartifled meii, return recaspr requested. (10 Lendars address stasad herem of O
such ather addraug as Lender may designae dY nontcs 0 Sorrower as provided heruit. Any sonos prowvided for in this
Mcortgags shail be desmed to have been given (0 Borrower or Lender when given in the maaner designated herein,

15. Unifersn Mevigupst Goverxingt Lask Seversblily. This form of morrgags comibines uniform covenants for tational
use and noncuniform covenants with limited vanations by junadictioa to comatituts g uniform secunity inatrument covering
real proparty. This Mortgags shall be governed by the law of the jurisdiction in which the Property ts iocamd. In the
event that any prowision or clauss of this Mortgage or the Note coadlices with applicable isw, such conflice shall noe affect
other provisions of this Morigags or the Note which can de qiven etfect without the conflicting provision. and o this
end the provasons of the Mortgage and the Nots are deciared to bde severabie.

16 Berrower’s Copy. 3orrower shall be fumished 2 conformed copy of tha Noee and of this Mortgags at ths tima
of exscution or after recordation hereot.

17. Tromster of the Preparty; Amempties. If all or say part of the Property or an interest cherein is soid or ransferred
by Borrowor wwthout Lsader’s prioe written consent. sxciuding (a) the creatioa of a lien or sncumbrance mbocdinate to
this Mortgaga. (b) the crestion of 1 purchass money scurity inserest for houseitold aippiianmces. (¢) a transfer by dJdevise,
descent or by opeution of law upon the desth of 2 o1t tenant or (d) the grant of any leasenold interest of three years or less
20t conteii®g an CcpOUON to purchase, Lender may, at Lender's option. deciare ail the sums sscured by this Morigage to be

shail reqguest. 1f Lendar has waived the ophoa to acCelerata provided in this paragraph i7. and if Borrowsr’s successor in
ifteredt has executed 2 WITIRR GRENPOOA agTeement accepred N writing by Lende?. Lender shail reiesse Borrower from ait
obligations undsr this Mortgage and the Nowe.

1€ Lender exorcines such optica to accelarase, Lender shail masl Borrower notice of accsieration in accovdance with
peragraph 14 hereof. Soch notucs shail provids a penod of not iess thar 30 davs from the date the notics i3 mailed within
which Borrowar mey pay the ssums deciared dos. [f Borrower fails t0 psy such sums pnor to (he expiration of sucn period,
Londer may, without further aoiica of denaad on Borrower, invoke any remedies permirtted by paragrapk {8 hereof.

Novs-{UJtroam Coverants. 3orrower and Lender further covenant and agree as foflows:

18, Aceclaratioss Romedies. Exvept ss provided o paragraph 17 hercsl. uvpon Berveowar's breach of sy coventme of
agressoes of Bervower in this Mertgage, incitding the covenanss @ poy whes du: aRY suths sscavd by this Mertgnge. Lendar
prior to acesiecation shail mail sotics to Serrower o yrovided e paragraph 14 hervef spacifying: (1) the arescis (2)
required o care ouck breachs (3) s date. set jems chan 30 deys from e dam ie sotice i mailed to Borvower, by which sach
rench max bs cured: and (4) thae foilure 0 cure such brese on or bGefore the dase specified im the nedice msy reuit in
mdummwummwmmumdmm The sertics

i
H1

smol conts of decumontary evidence, shorraces and titls reperts.
© 19, Berrower’s Right to Relnstam. me:mofzmmmwauah{m
Sorrower shail have the right 0 have any procsedings begun by Lendar to enforcs this Mortgags discontinued at any time
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. prior o eaay of 3 judgmeas eaforang this Mortgags if: (a) Borrower pays Lender zil sums which would bs then due under
] this Mortgage, the Nows and notes securing Future Advsaces, if aay, had no accsferstion occurred: (b) Borrower cures ail
breaches of any other COvenants Or agresments of Borrower containsd in this Mortgage: (¢) Sorrower pevs ail reasoaabie
. expenses incurred by (ender :n enforcing the covenants ind agreements of Borfower contained in this Mortgage and in
: saforcing Lender’s remadies as provided in paragraph |3 hereof, ;aciuding, out noR iimuted to. reasonadis antorey's foex: and
M {d) Borrower takes suchy actios a3 Lender may reasonabiy require (o assure that the lien of this Mortgage, Lender's interest
. 'a the Property and Borrower’s ooligation o pey the sums secured by tus Mortgage shall conusue unwnpaired. Upos such
# payment and cure by Borrower, this Morigage and the obligations sscured herecy shall remaia m (uil forcs and etfect as if
0 accsieflion had occurred.

. 0. Assigemant of Resuz Appoistmest of Rocsiver, As additionsl securiy hereundar, Sorrower bhereby assigos t©
: Lender the remts of the Property, prowided that Sorrower shail, pnor o accEicration undsr parsgraph (3 hereof of
f abandoament of the Property, have the rnight to cotiecs and retaia such reats as they bscome dus and pavabdle.

A Upon acceleration under parsgrapa i3 hereof or acendomment of the Property. Lender shail be eotitisd, to the extent
provided by applicabis iaw. (0 have a recerver appessied by a cOUrt (O enter upod. taks possemon of and masage the
‘v Property and to coiisct ths rents of the Proverty inciuding those past dus. All rents coilectad by the recsiver sasil bs apptiod

first to payment of the costs of manggement of the Property and coilection of rents, inciuding, but oot limited to, recever’s
fees. premiums oz recmver’s boads and reasonsdis actOrMeY's fees, and them 0 the sume secufed by this Mortgage. The
rectver shatl de iiable to account oaiy for thoss rents actusily recaived.

21. Furwre Advemess. Upon reguest of Borrower, Lender. at Lendor's optioz prior to relesss of this Mortgege. may
make Future Advencss (0 Borrowee. Such Future Aavances, with inusrest thereon, shail be secured by this Mortgags whes
svidencad by promissory noes stanng that sasd notws are secured hersdy. At no ume shali the princepei amount of the
indeboetinesn secured by this Morigass, not mciuding sume adveancsd in accordancs herewnth 0 protect the sesuney of this

N -

L TR e S )

Mortgage, cweed the onginal asount of the Now ptus USS... ... ... ... .. ... ... o
22. Rslsmse, Upop paymem of ail sums secured by the Montgags, Lander shall reicaes thic Mortgage wrhout chargs
to Boerowar.

f 3. Walvar of Velootfsn sad Appralsosisat. 30T0Wer Nereby warva ail right of veinnhoR and AppTLISSEROnt,
: |
/w w_%mm,mmW%Mm
¥
4
;
;
f B d:s& mai ...dayof......... Jaly................ , 19. .30, befors me, tha unusasigned., 2
, mmmﬁwmmq.wyw . John .Araey. and .June. A30aY, . Ausbsand .&. vife
b .v 7/ ..... ......................... mwmmdh&emgm
v ‘ ’;m. ‘f- z,-;/
: \\k S mwmmmm
j ‘dyCMm 11-18-83 '

# e e e e e N o A, .I N e A Y ...
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. (g) This instramen: was prepared by: ... . Vivian Mo . LakR ... J... 7. .. e AReder ' T
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