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M@RTGAGE "k #152-050A203
WEK #029211-i
dsy of July | .AD. 19 80 between

use and Jme Rae Ritteahouszo, msbend and wfe

dhitcomb & Kallar Mortgego COee InGe

amcwmdmmmmor the State of Iﬁﬁm

celizd the mortgegae), and.

WITNESSETH: That wherezs the mongagor B justly indebisd to (a3 morigagso (or moasy borrowed in tho principel -
sumof forty-ons thoussnd eight hundred and no/100

Dollers ($ u' 800,00 )s

umwammmofmmmw‘mﬁmmwmwmm
imasrest fromdemmet tharatscf - eleven and one=-half |

pez cearum ( 11,50 %),
pe? samum oa the unpeid balancs el paid, the mid principel 2nd interemt 1o be peysbdis at the offics of

. Wirtcomb & Ksller Mortgegs Coey INGo .3 South 2end, Indisna
«ammpmumeWmmmwmnof fgmum%ﬂ thirteen a) 9[,/1&
Dd!m L 4
ommencing oa the (it dey of Septembexr , 19 80, ad on the first day of each month theresfter until
pwmammmmummmwm«mmmwmw if not

sconet paid, shall be dus ead peyzbis ca the firmdsy of  Angust, 2010.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: Thos the mortgagor, i coasideration of the premises, and for
the purposs of secusing tha peywment of the moasy sforemid and intzrext therson according to the tenor and effect of the said
gromisaney oote, 2bove mentioasd, aad 2130 to securs the (zithfel psrformancs of 2l the covenznts, conditions, stipulations
wnd agzestacnis herein contzingd, doss by e presmnts, mortgags aod wammass unto the mortgagee, 2il the following described
MMWMMMQM City
of Barmond, in the Coumty of: Lelce- and Stee of Indises, (o wit:

mzsq Hloeiz 18, Cline Gerdeas Additicn, in the City of Hammond,
as showm in Plat Bock J1, pege 71, in lLaie County, Indiena.

-« r==
— 1
s & 233
- ~ ™=
r~~ X —aa
8z — 23
‘ =¥
= = - -
- 3 >
mr G 3 T
P = =
- X v
- °
=N o g
—_—

Mmm@m ragroveracas thereoa (or that raay herealter b evected m»wmmm-

Maﬂmwmmbebamormmymmamﬁu:mmdhm
ammmmwmmmwamm hauting and lighting fixtures,
and equipment now or herezfter attached to or used in conneetion with sid premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWS:

1. That he will pay the indebtodness as provided in seid note and this mortgege; and that he is the owner of mid premises
in foe simpls. Privilege is resarved to pay the debt in whole, or in a0 amount equal to one or mare moathly payments on the
principal that are next dus on the nots, oa the first day of any moath prioe to maturity: provided. however, that written

~ mnotice of an intentioa to exercios such privilege is given at least thirey (30) days peioe to prepaymants

2. That, in order more fully to protect the security of this mortgege, ke will pey to the mortgagee, together with, and in
additioa to, the monthly paymaents under the termw of the note secured hereby, ow the first day of each month uatil the said
nots is fully paid, the followingsums: -

fa) umm:mmuwwmma.wmmmm.mmmﬁm
iastrumeont and the note seeured hereby are invured, or 3 monthly charye (in licw of 2 mortgege inourence premiom) if
they are held by the Socvotacy of Housing and Urben Develepment, as (ollows:

(D) If 2nd 0 long = caid note of even date and this instrument are insured or are reinsured under the provisions
of the Nstioasl Housing Aet, an amount sufficient to accumuiste in the hands of the hoider one (1) moath
peior to its duz date the anauel mortgage msurance premium, in order to provide such hoider with funds to
pay such premsium to the Seeretary of Housing sad Urhan Dewrlopmmnt. pursuant to the Nativasi Housing
Act, as smmnded. srd applicable Regulativas thereunder: or

_ (n ll'mdaoMu“molm&wmdtbmmwbymmmﬁﬂmmdﬂm

s - Development, 2 moathly charge (in licu of « mortgage insurance premium) which shell be in an amount

- aqudtnoao-t\nl&h(lll")olooc-&-lfOﬁ)pweemno(unwom:uhdnudmoamenou
computed without taking into accouat delinquencies or prepay ments;

(%) A sum equal to the ground rents, if 20y, next due, plus the premsums that will next become due and payable on
policies of fire and other hazurd insurance covering the mortgagrd progerty, pius taxes and assessments next due on
hmgg.dm(ﬁam&dhvhm)hﬂun“yydmwh the number
ofmalbmchp-befonommmhptmlothcducnb.uehm-dmu.mmamdmu
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\ will becoms delinquent, such sums to be beld by mostgzgec in trust to pey szid ground reats, premiuses, tazes, and
’ special zssemments; and
» (e} All psyments mentoned in the two preceding subesctions of this paragreph and ell peyments to be made under the
\ nots secured hereby thail bs added together and ths aggregate amount thereof shall be paid by the mortgagoe each
moath ia s single payment to be spplied by the mortgagee to the foilotring items in the order set forth:
2 () preszium chorges under the contract of insuresce with the Secretary of Housag and Urhaz Development,
or monthly chargs (in lies of mongegs incurtacs premium), 2 the cacs may be;
! (1) ground reats, taxes, specizl assessmazuts, fire 20d other hesavd inserance preminmse;
’ (1) intsrest on the nots secured hereby; and
(TV)amortizetion of tha principal of seid nota.
Any deficieney in the amoant of such aggregats monitly peymant shell, uniom mede good by the mortgagoe prior to
the due dste of the next such payment, consitute an eveat of defsuit under this mortgage deed. [n the event that
2 any paymeat shall become overdus for a period in excess of fifteen (15) davs. the mortgagor agrees to pay a “lats
charge” of FOUY cents ( ¢ ¢) (not to exceed fourcents (46)) for each dollar (31) 30 overdme, for the purpose
62# of defraying the expenss incident to handling the delinquent payment.

3. That if the total of the peymsats made by the mortgagor under (D/ of paregrephi 2 precading shall exceed the amount
of pasyments actually mads by the mortgages for ground rents, (AXss OF IEIMWNEOT OF MMITANCS PrENAINS, 33 the cass may
bo, such excess, if the loan is curmest, at the optica of the mortgagos, shail be creditad on subsequeat psyments to be mads by
the mortgagoe, or refunded to the mortgagor. If, however, the monthly peyments made by the mortgagor under () of parse
ghaph 2 preceding chall not be sufficient to pay ground rents, txxes 2nd asseaxnents and insurance premiums, as the case may
b2, wher the same shall become dus sad psysbis, thea the morigagor shall pay to the mortgages 1ay aImOuUnt NeCeMEry to
mzain up the deficiency on or before the dats when psyment of sich ground rents, taxas, 25093RNSNTS Of INNMIRACS premiums
b shaill be due: If at any time the mortgagor shail tender to the mortgeges, in accordance with ths provisions of the nots se-
) cured heredy, fuil psyment of the entire indebtadness representad theredy, the martgages shall, in computing the amouat of
' sach indebtedness, credit to tha sccount of the mortgegor 2il peyments made uadsr the provisions of {a/ of paragraph 2 heve-
of which the mortgages hes not become obligated to pay t0 the Secretary of Housing and Utban Development, 2nd any
balencs remsining in the funds accumuisted under the provisions of /5/ or peragraph 2 hereof. If thore shail be 3 defauit
y uader any of the provisions of this mortgage resuiting in s public sale of the premisss covered heredy or if the morugages
: acquires the property otherwise after defauit, the mortgages shall spply, at the time of the conmuneacement of such procesd-
€ R ings or at the ttme the property is otherwiss acquired, the balance then remaining in the funds accummisted under (b} of

-~ »/ﬁ D daf TP

parsgrsph 2 preceding as 2 credit agzingt the amount of principsl then remsining unpaid under said note, and shall property
adjuat any peyments which sheil have besn made under (g/ of sxid paregraph.
4. That hs will pey 2il taxes, ssscamnents, water rites and other governmental or manicipal charges, fines or impositions,
- [or which peovision hes not been mads hereinbefore, and in defsuit thereof the mortgages may pay the same; and that he will
. promptly defiver the officiel ressiptotherefor to the ceid mortgagee. |
! » 3. That he will take reasoaable care of the mortgaged premisss, and the buildings thereony and will maintain the wsme in
S 2 good repeir and conditioa as et the original date of this mortgage, ordinsry depreciation excepted: and that he will commit
; . OF permERit no wests, and do ao aot which would unduly impair or dsprecists the vaiue of the property as security.
: 6. That he will kasp the improvements aow existing o hereaftor erocted on the mortgaged progerty, insured es may be
3 requized from time to time by tho mortgagec ageinst lom by fire and other hazards, casualties end coatinguncies in such -
,  amounts sad for such periods 29-may bs required by mortgages, and will pay promptly, when dus, any peeminms on suck
' zmwranos for peyment of which proviion hzs not bean mads hereinbefors. All insurance shall be carried in compenies
spproved by mortgagee and the policiso and rengwais thereof shall be held by mortgagee and have attached thereto loss
h peyshis clavsss in favor of and in form scceptabis to the mortgagee. In event of loss mortgagor will give imsaediate notics by
mail to mortgsgee, and mortgages may make proof of lom if nat mads promptly by mortgegor. and each insusranes company
: concsraed is bereby suthorized and directed to make payments for such loes directly to mortgages instead of to mortgagor:
i and mortgagee jointly, and the insuranes procesds, or any part theredf, may be applied by mortgages at its option either o
" the reduction of the indebtednem hereby secured or to the restoestion or repeir of the property damaged. [n event of |
foreclosurs of this mortgage or other tramsfer of title to the mortgeged peoperty in extinguishment of the indebtadness
secured bereby, all right, title and intarest of the mortgagoe in and to.say insurapce policies then in focce shall pass to the
purchass? or grantee. :

7. That in cass procoadings to {orecioss this mortgage are inctituted, any sums necemarily expended for the continuation
of tha sbetract of title to the above-deecribod real estats, together with interest theroon at the cute set forth in the note
socured hereby, shell hecome a part of the debt cocured by this mortgags and shail be coliectible as such.

8. Thet if defsuit be mads in the peyment of any of the instailments provided for in paragraph 2 hereof for taxes,
ameamnents, fire sad other hazerd insursaes, and moetgage insurance, or in the event of the failure of the mortgagor to keep
the buildings ca mid premises and those to be erected oa ssid premisss, or improvements thercoa, in good repair, said
moctgagos mcy pay such taxes, amssements, moetgage aad hasard inswrsnes, make such repairs a0 in its discretion it may
desms necessmry properly to preserve the property and any sums 30 paid shall be a further lien on such premines ander this
moctgage, peyzble forthwith, with interest st the rate set forth in the aote secured hereby entil paid. |

9. That shoaid the proceeds of the loan mede by the mortgagee to the mortgagor, the repayment which is hereby
sscured, o¢ any part thereof, or say amount peid ouwt or advanced by the mortgagee, be used directly or indirectly to pay off.,
dischargs, or satisfy, in- whole oe in pert, any prioe fien or encumbrance apoa said premises above described. or any part
thereof, then the mortgagee shall be saubrogated to any additionsl security heid by the holder of such liews or encumberance.

10. Thet should sny defsuit be made in the paymsat of the instailments provided for in paragraph 2 hereof, or in the

o performance of say other covensat ia this mortgage or in the note secured hersby, when the same is payvabls oe the tizme of
. performance has arrived, a3 sbove provided, ther all the remainder of the sforessid principel sumo with el errearanges of
iauuz.-udmpqabhpmtbthpuviombrmf,sﬂnﬂ.utbopﬁuo(ﬁmmw
payable. s2d the morigagoe shail have the right to forecioss thio mortgage, anything hereinbefore o ia stid note contained to
the contraey sotwitheteading, sad say (ailere to exsreise snid option shall aot constituts & watver of the right to exercise the
ame st any other time.

1. That should procssdings to forezioec this mortgage ba institutod, the mortgeges may apply for the appointment of a
m(dhwwmmthammdamﬂmuhmmyddadtmtheper-
| - formaace of zay of the conditions of this mortgage), 2nd such receiver is hereby authorized to take possession of the real
L mgﬁ:daa&od,m&u:aaaymﬁ,m~mmmmbmmywhind.for&hmcrmaqof-id
" premises by any personm, ‘or corporation, of let or lease 22id prersises or anv thereof, receive N0
© 'ind protits therefrom, ind hold the proceeds sebiet i the orders of the comt, o the judge (verast, Cor the boii of T
P ‘mortgages, peading the final dearee in ssid proteedings, and duringany period allowed by law for the redemption (rom any

| - madadbddmdﬂmdmmthwdmmofm”@gdmamda
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quzcy to sFeure o discharge the indebtedness dus or to beecems dus o7 tha solvensy of the mestgagose. In the event ol a do-
fesit in any of the conditions of this mortgege the morigegee is alco expremly given the right to taks posssesion of and hoid -
the mortgagod premisss with or without procem of law and collee: tha rents and profits therefrom, applying the szme to the
charges end peyments due under the conditions of the mortgege 0 lorg £3 & defeait shell continue, and nieh taking possemsioe
shell in no way waiva ths right of the moregagee to f(oreelces this morngegee becauss of a defauit.

12. Thet if the promises. or any part thersof, b coademacd uader any power of eminast domeis, or acquired
for a public use, the damages, proceeds. and the consideratioa {oe such acquisitioa, to the extest of the full amoust
of indebtedness upoa this mortgage, and the ecte sacwad hereby remaining unpaid. are hereby assigned by the
mortgagor to the mortgages aad shall be peid forthwith to the montgegeo to be applied by it ca sccouat of thua-
debtednesas secured hareby, whather due or aot,

13, No sale of the premises hereby moctgaged and no fochezranes on the part of the mortgages or its assigns and no
extension of the time for the paymest of the debk hereby secured given by the mortgages oc its assigns shall operats to
relezss, discharge, modify, changs or affect the oniginal lisbility of the moetgagor herein either in whole or in part.

14. That any persoe, (irm o2 corporation taking s junior mortgage, or other ein, upon sid real estate, shail take the said
liem subject to the rights of the mortgeges hevein o extend the maturity of the indebtedness hereby secured without -
obtaining the coassnt of the bolder of s2id junioe lien and without the liea of this mortgage iosiag its priority over any such
junicr tiew.

1S. Thum&cmtwepmpbdgwdbymmmummfaedmumdmm“wm.

o pay the tolal indebtodness evidemcod end sceurad by this mstrument the mortgages will be entitied to a deficiency
judgment.
’ 16. The mortgagoe {urcther agrovs thet should this mortgage and the note secured heredy not be eligible for insarance-
under the Nativasi Housing Act within 8 months from the dato hereof (written statement of amy officer of the
Depertment of Housing end Urben Developement or zuthorized sgent of the Secretary of Housing and Urbes Development
dated subsequent to the & months* tine from the dste of thie mortgege, declining to insure sid note snd
this mortgege, being dosmed conclusive proof of cuch ineligibility), the mortgegeo or the bolder of the nots may, at its op-
tion, declare oil sume secured hereby tmmediately dus and payable.

It-sp-aﬁeaﬂyw:htmuof&cwot&smdwchamofmyomam
socured hereby, shail not at any time therzafter be held to be an sbendoament of such righte. Noticz of the exercise of any
optica grentsd to the moegaged herein, or in ths nots secured hereby, is not required to be given. All sums payable bevein
shall be withous relisf from valustioa azd sppreisemont laws and with rexsoasbls attomey 's fees.

&emnmmmﬂm mmm&ummmmﬂmmw.dumbuem
Mtbeaagw znd&cmofwmwmtmaum

IN WITNESS WHERECPF, Tha szd mortgagoe kas boreonto scc thedr hend 8 snd seal S

this T deyot  July .19 80 .

Jaxice Rao Rittanhouse

The forea of this instresaen? wes propered by the Office of ths General Counsel of the Department of Houwsing and Urban
Devweiopment, and the material in the blank speses in ths {orm was nssrted by or under the dirvetionof John Be Monahane

STATE OF INDIANA,

COUNTY OF LAKE } =

Before mx, the undersigned, phemia L., Stewart | , an official
of Lake &meycidastaoﬂm‘mm Tth day
of JH.IJ 19&, screoneils

sppezred Jame8 E. Rittenhouse and Janice Rae

Euphemia L. Stewart Notary Public
Resident of Lake County, Indiana

dsy of 19 st O'clock. M., and recorded in Mortgags Re-
of ths records of County, Indizne.
Recorder of County, Indiana




