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the folloezing recl estase 13- ounty
State of Indiana, to wits Laka-

¢ PARCEL I: The Wese 50.0 feet of Lot 3 in €.J. Hichols Addition to Lowell, as per pla
| thercof, recorded in Plat Book 1, Page 28, im the Qffice of the Recorder of Lake
| County, Indiana; also a part of the Soucheast ¥ of the Southwast X of Sectiom 23,
¢ 33 North, Range 9 Wast of the 2nd Principal Meridian, described as follows:
(| at a point on tha North line of said Lot 3 in H.J. Nichols Addition co Lowell, that
i 1s 36.0 feec Easc of the Northwest cormer chereof, thence North 86.4 feet to tha cen
{|.1ina of the switch track of the C.I. & L Railrozd; thence Socuthasstaerly aiong the

|| center line of said switch track a distance of 14.41 feat; thence South along a line
|| thac 1s S0.0 feec Bast of and parallel to the West line of said Lot 3, axtended Nort
| 2 discance of 82.12 feet to the North line of said Lot 3; thenca West along said ¥o
{ line a distance of 14.0 feet to the point of begimning, in ctha Towa of Lowell, Lake
i .County, Indisna. :

|-PARCEL II: A part of the South Half of che Souchwest Quarter of Section 23, Township
| 33 North, Range 9 West of the 2nd P.M., more particularly described as follows:

| Coomencing ac a poiat oa the North line of Lot 4, H.J. Nichols Addition to che Towa
§ of Lowell 50.0 feet East of the Northwese corner of said Lot 4; chence Horth 99.0

! faot, more or less, to the side crack of the old Chicago, Indisnapolis, and
| Railroed, thence Easterly along said side crack to a pointc duas North of the Northeas
[ corner of szid Lot 4; thence South to cha Northesst corner of Lot 4; theoce West

] cha North line of Lot 4, 50.0 feat to tha placa of beginning, in the Town of Lowell,

%;Lahn-CGuncy,,Indiana;  (Sea artached sheat for additioral deseription) Addendum I
es zell a3 the rents, profits cnd any othsr incoma which mey be derived thevefrom, to- sscure the povformance of ail condie
tiows end stipuiations of this agresmens end:

4 To secure the psymaent, cshen the szms shail besome dxe, of the following indebtednesy of coen date heverwith:

To- secura & losn deced July 2, 1980 in the smounc of $15,403.32

with interest as the reia of uewmmmmm‘d amnnally during such period mhen theve shall
kmdo&q«mwafwatuwa{aywmhpez‘doatkito&imm:s&hmcthrmof
15.0Qe" cont Mmmmémn&ydxmgmb period whenr there shall be oy delingquency or dsfanit in the
Wo{aymtobepadontkisobﬁgcﬁonadtobc computed 0 the next intevest period following rmch de-
W«&i&@drw:ﬁaﬂm@:ub‘p&uﬂd[Ma‘dcfn&mm‘b’wbcgia-
ning of & succeeding interest period, all without relisf from Vcinstion and Appraisemens Lawws, and with attormey's fees:
B Also sscurtng eny renswal or extension of such indebiedness;
C A4Uo securing all future advanczs to the full emonnt of this mortgage:
D dlo secxring all indebtedness or lishilities incurved by the holdar herscf for the protection of this securicy
for the collection of this mortgage. o ) ~
. .K.anmcgvmtomwummt,baddﬁuwmugﬂamamuhcmmm
w@mﬂmafn:uewcfm.ia:smadm@:ﬁdrcdcm;m:wmn&wcw
stitnte @ trust fund out of which ail future taxes, insurence cnd amzessnents shell be peid by Movtgages 0 far as it thail

cover such peymants, and eny deficiency shall be peid by Mortgagor a3 and when the paymentt become due, and .
manens surplus shall be credited to the principa. o Saemy e

AMovtgagor [urthey covenants and agrees as foilomes:

. {. To kesp all bmildings, fixtures and improvements on said premises, now or hereefter crectad thereom, end all
_equmqtsu#wthmmmfkwan sgid premites herein mortgaged insured ageinst losz or
Whhq.m-@mdmhmhmadmmhmn:cuchpmdbyuortgqci
acimwu:mfwmdma&cdm,w&&hmpo&ywgdk‘msknawncmgmmmla.cpq.
abls to Mortgages in form satisfactory to Morigages to be dctivered to pw«ofummtobcw:om
through period of the existence of said indsbeedness or eny portion thereof.
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: thereon ead rot to remcse or suffer to be remoced eny fixtures cnd/ov epplisncs, now or hersefter placed on said premises;
{ and Lo keap said recl esigte and improvements thereon (n thew prezsmt condition axd repeiy, normael end ordinary deprecia.
v tion excepted; Mortgagor shaill not do or suffer to be dore anry ects which wmill impeatr the security of this mortgege nov any
v Uleged or immorel acts on said premises; eund Movtgeges shall have the right to mspect taid premises et il reasonable times.
B
<
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3. The holdsr of this obligation may rers the samae or cxtend the time of paymens of the indebtedness or any pert
therect or reducs the paymenis thereon; and ony such rensvel, extension or reduction shail not reicase any maker, endovser,
or gusyenior [rom gy iisodity on said obligation.

4. No sels of the premisss hsreby mortgaged or cxtansion of (ime for the payment of the debt hereby sscured shall
opsrais to releass, dissherge or modify in any manser the effect of the original liability of the Mortgugor; and any extems
sion of tims om this morigege by Mortgagee or his amigns, withous the conrsens of the holder of any junior lien or emcum-
brenes, shall not opevats to causs ¢ loss of the priovity of this movigege over sxch jumior Lem. Mortgagee shail be subvoe
gated to eny lien or claim paid by monsys adoansced and hevady secured.

5. In cazs cmy pars of the premises is approprsted uadntlupmrafcmdmzhcmmmdfw
seid portions of the prevrizes so appropristed shall be peid to this Mortgagse.

8. It is agreed thas time is the essence of this agreemant axd thet, 1 cass of dsfewid in the payment of amy install
mans when the same shall becoms dus and payabis, the holder of the mote and mortgage mey, at his option, declare all of
P, the debt dus and peyable, and any falure to exevcise said option shall not constitute ¢ wever of right Lo exsrciss the sams
& at a later dete. Ir the evens eny procesdings shail be irstituted on aay juxior lisn or encumbrance agamnst iad reel estate,
: then the Mortgagee herein may immaediately declare this movigage dus and paysble and institutle such proceedings as mey
» be mecgrsary to procest his intsress. T ha liewm of this movtgege shall includs il heating, plumbing and lighting or other fizs
. teres noep oy heresftev citashed to ov used in comnection with said premizes..

$ 7. [In cass of detingeancy ov defanis in any paymens required @ this morigege and the institution of [oreciosure
procsedings thereunder, Movigeges is expresily authorized to cause a continuasion of the abssracs of title as the expewse of
r AlcnmtndwaWmmdmmbawMofmdcmadwmd::mnmﬂysmxfwcm
ation of the absivact of titls to ths seid recd estets, together with mievest thereom &b ths rate of «ight per cant per ammwm,
shell become pert of the debt secered by this morigage end collectable 3 sach; and m case of foreciosure and purchase of
scid recl estate pursuent to ssid foresicsure by tha holder theveof, the absivact of titls and any contizuation thereof sheil be
the cbsoluts property of tha Mortgeges.

-V,A-v‘ AQ v

8. In the cvems of susk fovesiosure, the 2Morigages, or his cszigrs, may apply for the cppmniment of & recewer,
which roceiver is hereby authovized (o take possetrion of the sad redd estate, coilect the rents, income or profit, in raoney or
in kind, and hold the procesds subject to the ovdar of the court for the bemsfit of the iMortgeges pending [oresiosurs pro-
ceedinge, Sdmmuapmdmmcf&avw of the mortgaged property or Ul edequasy io scure or
discherge the indsbtednocy dus o to besome dus.

~

9. Al terems of twmygewkhmmmbm&wamdﬂndw,aw
as upos il Asirs, execustovs, adminintrezors of Mevigagor or successovs in ownsrship.
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10. Additional Cosenants: Thig mortgage is given to the mortgagee for the purpose of
securing all indebtedness already owiag by the mortgagor(s) to the mortgagee and is also
given to secure all indebtedness or liability, of every king, character, and description

| of the mortgagor(s), or either of them, to the mortgagee hareafter created such as future
losna, advances, overdrafts, uncollected funds, and all indebtedness that msy accrue to -
. the mortgages by resson of the mortgagor(s), or either of them, becoming surety or endorsar
i for any other persom, vhether said indebtedness was originally payable to the mortgagea
<& or has come to iz by issignment or otherwise, and shall be binding upon the mortgagor(s)
and remain in fullforce and effect uneil all said indebtedness is paid. This mortgage

shall secure the full sacunt of said ipdebtedness without regard o the time vhen same
vas nade.

S2ate of indlene, Lake Coussty, ss3 W W%l’-.so

Before ms, the undevrigred, ¢ Notary Public in and for seid Comnsy /7
and Steze, this  gpn4 day of - July 19 2o 1:..'-..//

personaily appeared: Pactricia McAlliscer
Patricig McAllistaer
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drd acknoevledged the execution of the foregoing movtgags. In wit-
ness where, l&ackﬂmwmymadafﬁ:sdmof-
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ThD inntrument gresered by 3088 P. Walker, Cashiaer, South Lake National Bank
waw SCUEh Lake Nacional Bank, 1914 Zasc Commercial Avemue Icwemll  Ind
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Patricic McAllliscer July 2, 19€0
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PARCEL 3: The East Thirty-six (36.0) feet of the following describcd‘
tracet of real..estate, to-wit: A part of the Soucheast Quarcter of the
Southwest Quarter of Sectionm 23, Township 33 North, Range 9 West of !
che Second P.M., more particularly described as follows: Commencing:
on the North line-of lLoc 4 ia H. 7. Nichols Addition co the Town of
Lowell, Indiana, at a poinc which is 1 rod East of the Northwest corner
of said Lot &, thence Easc oun che Vorth Line of Lots 3 and 4 im H. J.
Nichols' Addition. to the Town of Lowell, Indiana 119% feec, more oOT
o}nc.,.;i&.& faer Zast of che Northwest cornexr of said Lot 3,

legss, co a P
S thence due Norchwto the center line-of .the: side: track of the Chicago.y «
" tndianapolis FandiLouisville: Railroad, chence West along the- cantex: s -
line of said.side track to a point which is due North of the place-~of ”
beginning, themcerSouth to the place of begimning, all in the Towm-of
Lowell, Lake;jfatm:y, Indianse. T f C
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