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ASSIGNMENT OP CONTRACTUAL

AS, the Town of Scherervillle, Indiana, a municipal

s e T T W Dk R T R R, L

corporation (hereinafter called "Town”), is this day borrowing the
sum of ONE MILLION DOLLARS ($1,000,000.00), from Calumet National
Bank and Billy D. and Betty L. Christenson (hereinafter called

\  *Landers®): a_nd;

"0 "SNI T1LIL TAVN Y34NOI4

Daveloparss and.
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WHERBAS, the loan to tha Daevelopers is avidenced by a mortgage
note executed by tha Davelopers, which note is secured
by a mortgege from the Davelcpers ag Mortgagor to the Town. ..

as Mortgages:s upon the following described resal estats and. improvements

tharecns

See Attachad Bxhibit “A°
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NOW, THEREFORE, in considaration of the cutual p:gésgg, ;53
covenants, and conditions herein contained, i€ is agreed agf g%g
: B~ 2 >
followas = 3z
o

3

l. To secure tha obligations of the Town owing to zth@_
Lenders pursuant to the terms and conditions of those certain
Revenue Bonds for Economic Davelopmaent of the Town of Scheresrville,
Indiana, executed this date, the Town doas hareby assign, t:anhtem
angd set over to tha Lenders all of its rights under and interest

&

This documant is being rerecorded to correct certain typographical
arrors.
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ompanying moztgage and financing

: in that certain mortgage note and ac

! agreessnt, all of which ware executsd this date by Developers.

2. It is acknowledged by all parzrties signatory hereto.
‘ that this assignment is to secure paye2nt of the debt to ths Town
to the Lenders and anything stated herein or in any othar document

herein referred to the cortrary, shall not oparate or remove O

t

' alleviate the liability of the Town to repay its indebtedness to
i tha Lenders pursuant to the tarms of its Revenue 3onds for

) - Economic Devaelopmant of the Town of Scharesville, Indiana.

3. Any person obligated ta pay any sums dus under the |
tarms of the Mortgage or Agrezment shall pay such amounts to the i
Landars., on and after notice is received by suchk obligors of this |

asgignment,

4. Town resarves the right which, however, is also asasigned
to' the Lenders and may be axercised by either Town or Lenders

B WPIP G S

both before and after default, to enforce all provisions of
Collataral:;

¢

(a) Requiring the maintenance of public liability
insurance by tha Devaloper: |

(b) Providing for the indemmification of Town:
(e) ﬁequirinq complianca with all laws, ordinances,

rules, and regulations of all goveramental or
municipal aunthorities cLa;ming jurisdicetion:

(@} Liniting use of the premises and requiring
Towvn's consent of any change in the use thereof:
and

(e} Requiring the payment of all rsal esgtate taxss
leviad and assessed against the premises.

5. Touwn agrees: (a) that it will provide all direction

or authorizations necessary or convernient for the Lenders or the

“2-
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4 Devalopers to obsgrva and carxy out the tarms and provisions of

? tha Mortgage, the Agrecmont., and this Agsignment, (b) that it will
; ocbgsazrve and parform the termg of its Reverue Bonds for Economic

! Devalopzant of the Town of Scharerville, (¢} That any consents or
t ‘ .

‘ approvals of the Towa provided for in this Collateral (other than
’ consents  or apprevals in connecticn with the rights described in
Paragraph 3 hereof) shall require the writtan joinder of the Lenders
? | until such tims ag Tovn in in default of any of its' obligations

\‘ | oOr agreamants with the Bank under or in cocnnection with the above
‘ loan, and thereafter shall be given only by the Lenders, and (d)
; that thisg Collatezal ig te ba held by the Lenders until paymene in
2 £ull of all sums. payable undar the instruccents cevidencing ths

k 6. Town further covenants and agrees not to permit the

; amondrene 0f any of the provizions of this Collateral without the:
¢

3 written pormigaion of tho- Lenders, and Town cortifies that it has-
AR .

) received. no payments:under the- Collatsral as of the dates of this
agsignment. o -

< .

S 7. Town hereby authorizes: and directs Daveloper to make
! _ \

] all payments as they becama dus under the Agresmant directly to

N,

, the Lenders.

;

; 8. neent shall inure to the banefit of the

. Lenderg, it=s successors, asaigneoes, endorsees,. and any petscn

: or parsons, including any banking ingtitution or instituecions, to
whom thae Lenders may grant any interest in the instrumants evidenc-
\ ing the lean secured hereby.
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IN WITNESS WHEREOF, Town hag. cauced thece praseats to bs

exccuted by its duly authorized corporate officers this /[ ?ﬁ‘aay

of DECEMBER , 1979.

STATE OF INDIANA )
. 1883
COUNTY OF LAKE )
%fo:w%a a Notzxy Public in and for said County--and

State,-‘p@xscnaily appeared R ICH KRﬁHE'

.fggzaﬁgggk. g‘ngidancazzy%&ﬁi }
b ~ |
4 EN g 7
B o g
This documant prepared by David X. Renich, Attornay at Law
This document is being rerecorded for the purpese of corracting
tazminology
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NE & of the SW § of Sectica 10, Towachip 35 Korth, Ranga 9 Wese of tha 2nd

P.K., Lakae County, Indiana.

W &, SW %, Seotion 10, Townzhip 35 North, Rango 9 Waoe of the 2nd ?.M., Lake:

M' - Indiana.

Part of the S¥W %, SE &, of Secticn 10, Towanship 35S North, Range 9 West of the 2nd

.M.,

in Lake County, Indiana, dsseribed asg:

Coezmencing at the Northwest corner

of the SWhk, SEk, of the said Section 10; thence Socuth 00910’ 47" Wast 233.02
feet: thence Socuth 88°43° 16™ Zagt, 200.44 feot: thenca South 02°00° 28" vWest,

50.25 fest; thence Scuth 879%0' 17 ®

, 458 fogt to a ditch: thence due North

48 feaot; thence in a noxtheasterly direction to the Northeast corner of the
Sk, SBh, of said Section 10y thence Wese along tha NHorth line of the SW,
w:ctuidswumlowwplacecgbcqm; Wﬂqsrsm'

=oze or less.

Lots 25 o

Lotsg 1 ts 48 inclusive, Block 2,
Lots 1 to 48 inclusive, Block 3,
Lots- 1 to 48 inclusive, Block 4,
Lots 1 to 48 inclusive, Block S,
Lota- 1 to 48 inclusivae, Block 6,
Lots 21 to &

wes 1 to 24 anlmw. Block 83,
Lots 36 to

All that

in Bleck

73

Plat

37 inclusive, Block 1, Belt Line Subdivision., Schererville, Lak&menf:r. IN.

28alt Line subdivision, Schermrville, Lake County, IN.
Saelt Line- Subdivision, Schersrville, lLake County, IN.
Belt Line Subidivisicn, Schererville, Lake County, IN.
Belt Ling Subdivigion, Schererville, Lake County, IN..
3elt Line Subdivigicn, Schererville, Lake County, IN.

1 inclusive, Block 7, Belit Lirne Subidivigon, Scherarville, Lake County, IN.

Belt Line Subdivision, Schererville, Lake County, IN.

ine.lnai.vc. Block 8. Bc.l.:r.z.ne Subdivision, Scb‘mvilh uhc:mty, N.

pare'ofmzwu. boeh inclusive and Lots 38 %o 48, both incliusive
.1, Loty 1 to 20 both inclusive; and Lots 42 =0 48, both inclusive in Block.
Locs 28 to 35, both inclusive in Block 83 Belt line subdivision, as shown in
‘Book 2, page 66, in Lake County, Iixiiana, excepting the following described
‘~m-,atmumeummmakosmaﬁ&ctwm. Township 35S Borth,
Range- 9 Wasgt of the 2nd P.M., Laks County, Izndians, said

strip of land being

100 feot wids lying SO feot on each: side of a center line, saidmc.:uugtm

said centar line seing described ag: follous:s

beginning at a point an the South line-

cf the- ¥ & of tha SW k. of the NE & of said.secticn 10, said point being 487.53 feet
Bost of the- North-Socuth cgnter line of said secticn 10, measured along said Scuth lines
thence Southsastarly on a straight line ts a point on the Bast line-of the N% %

of the SB & of said Sectionr 10, said point baing 121 feat North of the Scuth

ling-of the- B % of tho SE k of said Section 10.
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