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' & THISMORTGAGE s msdathis.... &% ... ... ............ dayei......f;"’“i ................. . j—§
; y b2 L OSSP e eneneennn .. 3
| ~ (herein W).M@Mm ................... -
g .FIRST FEDERAL. SAYINGS, AND | LOAM ASSOCIATION OF GARY . ... ....... + 3 COTpOrALion organized and . -
L existing under ths laws of. 10 Umited Stetep of Amevicn ... e whoze address is. i .. .iiiaainn.s o=
: - 345 EBrondvwey, . . Goty, jndienadde0z ... feeencannceananee eeeans . « - . (herein “Lender™). a
!
. Borrowee is indebted to Lammtmpmwmdwywwnn Eundred and
...w ..... - = = ~(§12,500, ..).e.e.r.r.a.e.?.mmmmmuwwsom-u_'s |
notw dated....Jaly. 2,.1980.. ... .. .. (berein “Note™, providicg for mouthly instailments of principai and 2
mmmmmdmmmdwmmademmm ..... Augugt 1, 2000 . o
ooooo 0vo~o-ooaocoo‘.9 P"'.'
L To Szcune to Lender (s) the repayment of the indebeedness evidenced by the Note, with interest thereon, the
, payment of all other sums, with interest thereon, advanced in zccordance herewith (o protect the security of this
. Mcnma&&sp&lmd&emmmdwo{mmmmmm)m@qmt
-f of any fururs advances, with inccrest thereon, mads 1o Borrower by Lender pursuant to peragraph 21 hereof (herein
“Funire Advences”), Borrowez does bere Wmmzmmmmumm.foummm"
, locazed in ¢t County of. ..... ciecenes Veseaveccneesnneneneas Statsof Indianas .
\ .
iIst &mwmmmawmmmmmm, Imtienm, and
B seopderts Cffics of Lzke Conmsy,Indiapa »
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TOGSTHER with 2l the improvements now or heresfter erected on the property, andmmu,ngms.
sppurenances, rents, royeities, mineral, oil and gzs rights and profits, water, waeer rights, and water stock, and ail
xtures sow or bereafter attached to the property, ail of which, inctuding repiacements and additions thereto, shail be
decmed to be and remain a part of the property covered by this Mortgage: and afl of the foregoing, together with said
. propexty (or the leasehold estats if this Mortgage is on & lessehaid) are berein referred to as the “Property”.
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~ Borrower covenants that Borrower is lawfuily seised of the estate hereby conveyed and bas the right to mortgage,
grant and couvey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
genaselly the title to ths Property against all claims end demands, subject to any deciarations, easements or restrictions
leaMdemmmnﬂemw&ymm{s mmmtha?mpcrty
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Umam:mm Borrower and Lender covenzat and agres 23 foliows:

m«mn-ﬂm Bomshaﬂpmpdypaywhzadmthompﬂotndmmdontb
xadness gvidenced by the Note, prepaymest and late charges as provided in the Note. and the principel of and intereat
mmﬂmmmwmnhlm ,

1. Fuads for Tazes snd Insuramce. Subject 0 appiicable (aw or 10 a written waiver by Lender, Bocrowsr shail pay
to Lendar on the day monthiy instaliments of principal and interest are payabls undsr the Nots, until the Nots i3 peid in full,
3 sum (herein “Funds™) equsai t0 one-tweifth of the yearly taxes and asscssments which msy aitan priority over this
Mortgage. and ground rents oa the Property, if any, plus onstweifth of yearly premium instaliments for hazard insurancs.
plus ons-tweifth of yearly premium instatiments for mortgage insurence. if any, 2il a3 reasonably estimated initiaily and from

‘ume to time by Lender on the basis of assessmenss and bills and resscnshie estimates thereof.
The Funds shail be heid in an institution the deposits or accounts of which are insurent or guarantesd by 3 Federal or

mm(mdnﬁng%dhod«umhmmm). Lm:hnapﬁytlgFm”mM_n;n.m

by this Morigage.

umm«mmwmm Wmmwmsmampwumm.
‘ thdmdmdmmmmmmmmummmmmrdmpyadm

promptly repaid 0 Borrower or credited to Borrower on mosthiy nstailments of Funds, [f the mddn?unt"

wmmwmuaﬂ@mmmmnmmauuomdmamwm

- Borrower shall pay to Lender any amount necesssry (o meke up the deficiency within 30 days from the dase aoucs is mailed

by Landaer to Borrower requesting payment thereof.

Umpmiaamammmwmuummmmmmmdmmmm
heid by Lendsr. [f under paragraph 18 hefeof the Property s soid or the Property is otherwise acquited by Lender. Lender
sixzil sppiy, no later than immediately prior to the sals of the Property or its acqussition by Lender, any Funds by
Lendsr 83 the tims of appiication s a credit againgt the suns sscured by dhis Mortgage.,

3. Appilcation of Payments. Uniess applicabls law provides otherwise, all payments received by Lender under ths
Nots and paragraphs | and 2 hereof shail be applied by Lender first in payment of amounts payabia to Leuder by
undee paragraph 2 herect, then (o interest payabis on the Note. then to the principal of the Nots, and thea to nterest

B

principal oa any Futurs Advancss.

4. Chargee: Lisms, Borrower shsil pay all taxes. asssmements and other charges. {ines and impositions actributabls
the Propusty which may sttain s priority over this Mortgage, and lessehold payments or ground renes, £ any, in the manner
provided under parsgraph 2 hereof o, if oot pasd in such manner, by Borrower making payment, whea dus. directly to the-
payes thereof. Borrower shell prompady fumish to Lender ail notces of amouats dus under this paragraph, and ia the event
Sorrowsr shall make payment directly, Borrower shail promptly fumish to Lender recsipts evideacing such paymmsuts.
Borrower shall prompely dischizrgs any lien which has prority over this Mortgage: provided. that Borrower shail not be

required to dischargs any such lien 30 long as Borrowsr shall agree in writing 10 the payment of the obligation secured by
such lion in @ manner acceplabis to Lender, «Mlnugmdﬁuhmadlmby.«dﬁmfmo‘m&lhlm.

pToviding _
thet such approval shail not be unreascasbly withheid. Anmnmmmumdmmm
~ provided under paragraph 2 hereot or, if not paid in such meaner, by Borrower making peymmeat, whea due, directly to the

wmmmmwwuufmmwmmmmwmsmm;.
.dmmfamdandan(ammﬂcwm uadcshaﬂ hmmmmwmwmmmw

Umummsmommmmmﬁn;mym&mapMmmme_
. oF postpooe ths dus date of the moathly installments referred two in paragraphs | ‘and 2 hereo or change the amount of
_mﬁlmm uwmwwmmnmwm ulnght.mhudmotnmm

S mmmammmm—umﬁm Borrower
shalt kesp the Property in good repair and shall oot commit waste or permit impairment cr demsrioration -of the Property-
and shail comply with the provisioas of any isess if this Mortgags i3 oa a leasshold. [f this Mortgags s on a unit in a

mxaMmemedWsmmmm,

his
i
.;i

ealry upon #memhmlfLendtmmMmmmua
by this Mortgage, Bocrower shall pay the premiums required to mainmin such
bwfc%mmmmmmsm
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'Wsmamzaaw&mwm mmmmwdmm@mmmm

menner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this parsgreph 7. with interes? thereca. shall become additionel
indebtedness of Borrower secured by this Mortgage. Uniess Borrower and Lender agres to other terms of payment, such
amounts shail be paysbis upon notics from Lender to Borrower requesting payment thereof. and shail bear interest from the

- dats of disbursemant at the rats payabie from tims (0 time on outstanding principal under the Nots uniess paymant of

intereat at such rate would be contrary to applicable law. in which svent such amounts shafl bear interest at the highest rats
permissible under spplicebls law. Nothing contained in this paragraph 7 shail require {endar (o incur any expsmss Or take
any action hereuader. '

& [Imspecticw. Lender may make or causs t0 bs made rezsonable entries upon and inspections of the Property, provided
mmwmﬂmmmwmmbammmﬁmgwmdmshMmWa
incerest in the Propenty.

9. Coudemmesion, Tha proceeds of any award or claim for damages. direct cr conseguential. in connsctdon with any
condamnation or other taking of the Proparty, or pare thereof, or {or conveyancs in lisu of condemnation. ars hereby asigned
and shail bs paid to Lender,

In the event of a el taking of the Preperty, MMMhaprdnmanbytmw
with the excess, if any, paid to Borrower. In tha event of a partial taking of the Property. uniess Borrower and Lender
otherwise agres in writing, there shall be applied (0 the sums secured by this Mortgege such proportion of the proceecds
as is equal to that progortion which the amount of the sums secured by this Mortgege immediateiy prioe to the dats of
taking bezrs to the fair market valus of the Property immediatety prior 10 the date of taking, with the baiance of the procesds
paid to Borrower.

Ifdn?myuwwem.onf.aﬁumbyun&waommmmoﬂmmmh
an award or settie a claim (or damages, S8orrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorizad (o coiloct and apply the procseds, a¢ Lendar’s option. cither t0 restoration or repair of the
Property or 1o the sutrs sscured by this Mortgage.,

Uuaieas Lender and Borrower otherwise agree in writing, eny such applicztion of proceeds to principal shall not extend
ve posipons the dus dats of the monthly instailments referred to in paragraphs | and 2 hereof or change the amount of
such insteliments.

10. Borrower Ne¢ Releusod. Extension of the time for payment or modificatioa of amortization of the sums sscured
by this Mortgzags granted by Lender to any succsasor in interest of Borrower shall not operate to releass, i any manner.

the liability of the original Borrower and Borrower’s successors ia interest. Uender shall not be regquired to commencs-.

procsedings sgainst such succsmeor of refuse 0 extend time (or payraent or othsrwise modify amortization of the sums
sacared by this Mortgags by resson of any demand made by the original Borrower and Borrower’s successors in intsrest,

{1. Forbasraxce by Loader Not 8 Wsiver, Any forbearancs by Leader in exarcising any right or remedy hereundsr. or
otherwiag atforded by applicable isw, shall not be a waiver of or prectuds the exercise of any such right or remedy.

mpmdwwmmymofmaamﬁmwmwumrMaahamd!.and:‘s :
" righg to accelerate the maturity of the indebtedness sacured by this Mortgags.

1& Remedies Canuistive. wmwaamummdmmm»mmnm«
remady under this Mortgagse or afforded by law or aquity. and may bs exercised concurrently, independeatly or successively.

13. Seccemars aad Amigns Bound: Jeint aad Severai Liabflity; Captioms. The covenants and agresments hereis .

coetsined shail dind. and the rights herounder shail inure to, the respective succassors and amigns of Lender and Borrower.
subjoct to the provisions of paragraph (7 hereof. All covenants and agresments of Borrower shail be joint and ssverzl

mmmwummmdmummlammmmuntmbtusdm--

ar defing the prowisions hereof.

14, Notize. &mtmmmmmdnzmhvmhmmmm mmmw :
. Borrower provided for in this Mortgags shall be given by mailing such noticg by certified mail addressed to Borrower st

the Propsrty Address or at such other address as Borrower may designate by notice 10 Lender as provided herein, and
(®) any notics t© Lender shail be given by certifiod ma‘l. retum receipt requestad, to Lender’s address stated herwin or to
such other address as Lander msy designate by notics to Borrower as provided herein. Any ootica provided for in this
- Mortgage shafl be desmsd 0 have besn given to Borrower or {ender when given in the manner dasignated hecein.

1. Uniforsa Mertguge: Governing Lawt Severabiftity. This form of mortgage combines uniform covenants (or nationai
usg and non-uniform covenants with {imited variations by jurisdiction to constitute a uniform security insttument covering

reai property. This Mortgegs siwil be governed by the law of the jurtsdiction in wivich the Property i3 located. In the

ovent that any provision or ciause of this Mortgage or the Nowe coaflicts with applicabls iaw, such contlict shail noe affect

- other provisions of this Morigage or the Note which can be given ctffect without the coaflicting provision, and o this

<nd the provisions of the Mortgage and the Nota are dectared to be severable.
16 Besrower's Copy. Bcrmmnhﬁm:mwpydmmmahumsmm
of sxecution or after recordation hereot.

17. Tresster of the Proporty: Assemptien. If all or 2y pare of the Property or an interest therein is soid or transferved

by Borrower without Lender’s pnor written coment, excluding (a) the creation of a lien or encumbraace subordinam to
this Morgage, (b) the creation of a purchese money sscurity interest for housshoid appliances, (c) a transfer by devise,
dzscsat or by cperation of law upon the death of a joint tenant or (d) the gran of any leasehold interest of thres years or iess

not containing an option to purchass, Lender may, az Lendsr's opton. deciare all the sums secured by this Mortgage 20 be

imnediztety dus and payable. Lender shail have weived such option to accelerats if. prior to the sale or ransfer. Lsender
and the persoa t© whom the Property & to be soid or trensferred reach agreesment in writing that the credit of such parson
is satisfactory to Lender and that the interest payabie on the sums secured by this Morigage shall be at such ram as Lender
Mmm ﬁmmmmommm:cw:at&mph 17. and it Borrower's successor in

pursgroph 14 hereot, Mmmmamdmummmmmmmmawm

 which Borrower msay pay the sums dectared dos. [f Borrower fails (0 pay such sums prior ©o the expiration of such pariod,

Lender may, without further notics or demnand on Borrower. invoke any remedins permitted by paragraph 18 hereot.

Now-Urrorm Covenants. Bortower and Lender further covenant and agres as follows:

18. Accelerstion: Retnedias. Except a8 provided in pacagraph 17 heres!, spon Berreower's breach of any covensnt or
sgvecamant of Bervower in this Mertgags, inciudiag the covenants (o guy whes dus suy sumus secured by chis Mortgage, Lender
prior e acceisrntion shall meil notice 10 Barrewer a8 provided ia paragraph 14 hereo! specifying: (1) the breachks (2) the sction
requircd %9 cxxo such breacks (3) & date, net e than 30 days frews the dste the sotice is mailed to Berrower, by which sach
treach must be cured; snd (4) thet fallure to cure such brasch on or before the date specified in the notice mey resait in

scceicration of the summs secured by this Mortgage, fereciosare by judicial procesding snd mie of the Pregervy. ‘l\t.ﬂn'

shall further inform Bervower of the right to reinstate after scceisrstion and the right to sssert in the foreciesure
_the necgxisioncs of s defanit or any other defenne of Barrower to acceicration and foreciosurs, T the breach is ast cured

Hiih

~or before the date sperified in the astice. Lender 2t Lender’s optisn sy deciare all of the sums secured by this Mortgags te be -

inamediately é90 ond paysbie without further demand 2nd wmay foreciess this Mertgage by judicial procesding. Lander shadl
bo eatitied to cuilect in such grocseding all expenags of forecionare, nciuding, h-tntld.dh.umh-.

 smd costs of decummntary evideacs, alatracts and tifle reports. ,
- 19. Berrewer's Right to Rasiastass. Nmmuw:m«m-mmwmum

mMMnMnmwhnmmmww»mmumwuuym
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fags ”mmmnmmemwm%?w&?mmwmmk—maM,‘f.uuzrwwvx‘ DI et

prior t0 eatry of a judgment enforcing this Mortgage if: (a) Borrowsr pays Lenda? all sums which wouid bs then dus under
this Mortgags, the Nota and notes securing Future Advances, if any. hed 0o accelerstion occurred: (b) Borrower cures ail
breachas of aay other covenans or agrezments of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower conteined in this Mortgags and in

enforcing Lender’s remadies as provided in paragraph {8 hereof. incluaing, but not limiced to, ressonabie artomey’s feess and

(d) Borrower takes such action as Lender may reasonably require to assung that the lien of this Mortgage, Lender's interest
in the Property and Borrower’s obligation to pey the sums secured by this Mortgage shail continus unimpaired. Upon such
payment and cure by Borrower, this Morngage and the obligations secured hereby shall remsin in fuil force and edect as if
no acceierztion had occurred.

Lendsr thg rents of the Property, provided that Borrowsr shall, pnor to acceietation under paragraph 18 hereof or
abandoament of the Property, have the right 1o collect and retain such rents as they become due and psysbia.

Upon scceleration undsr paragragh 18 hersof or abandonment of the Property, Lendor shail be enttied, to the exzeat
provided by applicabla law, to have a receaver appointed by a court to enter upon, take possession of and manags the
Property and to coilect the rena of the Property including those past due. All reats cotlectsd by the receiver shall be applied

firet to payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s.
focs, premiums oa cecsiver's bonds and reasonable atomey’s fees. and then (0 the sums sscured by this Mortgage. The
recsiver shail be liable to account only for thoss rernits actually recaived.

21. Feoture Advasces. Upon request of Borrower, Lendier. at Lender’s opdoa prioe to reieass of this Mortgage, may
maks Future Advances (0 Borrower. Such Future Adveoces, with interest thereon, shall be secured by this Mortgags when
evidenced by promissory notzs stating that said notes are secured hereby. At no time shail the principal amount of the
indebtsdness secured by this Mortgags, not including sums WMmmumam
Mongaga, cxceed the ornigined amouns of the Nois plus USS. . fssYoMW ... v

QMUmdeWWMMMmLWMWMMmmM

to Borrower.

In WiTNEES WRRREDP, E

B LT IL T

ey (. Taylic> |
...... teesesecesunrroeaevescsssosescscsccancassnsesss{S08)

cecseaos(Seal)

~—Bervoncy

srAnoy w.boo--ooo-kf@"o.oooooocoooo-o-.ooo-o-oo-ma: -

Onthis....3d.........dayot... . . PAF ... . .. ... ... 19..3.0..bdmam.the:wpad.a

Nm&c%mmwmm perscaaily spgpeared. . .. m&%@m‘...
s W) cknowiedged ths execution of the forsgoing instrument.
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