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July 7, 1980 (ILD) Bank of Iandiana ¥.A.

1000 E. 30ch Place
Merrillville, IN 4641

THIS INDENTURE WITNESSETH, chat Robert C, Hall and J.

of Laks ~ County, Stats of Indiana, whether one or aore harein called
Mortgagor, YORTGAGES AND WARRANTS TO

Bank of indians Natloml Asgociation
with an office located ac 1000 East 30th Plac ace, Marrillv ”e. Tnd 40410 ‘

harsafter called the Mortgagee, the following described rsai estate in __3_.21_9__
Countcy, State of Indiana, to-wit:

The South 150 feet of the :fast 217.16 fest of the Northeast Quartsr of
Section 28, Township 36 North, Range/ West of the 2nd P.M., in Lake:
County,. lndhna.

AKA 400. Nortciv County Line Rosd, Hobart, Indians 463#2’
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together vith all buildiags, improvemsnts, appurtsnances, and f{ixtures stcarliediR
erected or used {n connectiocn with the real estace or hersaftsr acquired, a&: '
erectad, appurtsnsnt or used in counection with the real escace, and eon:hcrvﬂ!z

all rents, issues, income, profits, rights, privileges, interests, cu.num
hereditasments thereof.
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This wmortgage il given co secure the pcym: of Mortgagors ‘Prowissory bu mabh
to the Mortgagee datead June 25, - {n che amownt of

#wed INE THOUSAND . TWO {ONDRED - FUERTY TT4MT m“oonoo- Ol Y- 1. S
with a final paymsat dus and payable omn 30‘1, lz 1985 - togecher vith

incerest and any extensicns or renewals thereof and Lm to securs the perform—

snce by the Mortgagor of all of Mortgagors covenants, agraemsnts, promises, payasats,

. and counditiouns. concained in this wortgage, or the Note it secures, or any other

ingtruments signed by the Mortgagor in conjunction with the indebtedness secured
by chis sortgage, and likewise to securs any and all future indebtedness of the
Mortgagor to the Mortgagee, vhich indebtedness- refers to this Real Estats Mortgage.

The Morctgagor for himself, his. heirs, meﬁtm. administcrators, succassors, and.

assigns. covenancs. and agrees with said Mortgages, its succassors. and mim u
£ol.lan= |

L. If there is & default in cthe paysmat of any indebtedness hereby secured
or in the performsnce of any of the Mortgagor's covenants set forth in this mortgage-
or other instruments signad in.conjunction wvith che indebtadoess this wovtgage
secures, or if Mortgagor should abandou the aforesaid property, or 1f said raal astace
or auy part thersof should be attached, levied upom or saizad, or if the Mortgagor
should become bankrupt or insolvent or make an assignment for the banefit of creaditors,
or if a-recsiver should bes tvpoiand for the Mortgagor, then thes entire -indebtednese-
aforesaid shall, ac Mortgagee's option, become immediataly dus and paysble, without
noctics or demand, and the real estate shall ba subject to foreclosurs of chis mortgage,
sud the Mortgagee 1f it elects co foreclose the sams shall become: entitled to the
immadiate possession af che aforssaid property together with che vents, issues, {ncome
and profits therefrow and all smounts due are payable without rs.u.d from valuation
or appraisement laws and Mortgagor will pay all costs and attormeys’' fees incurrved
by Mortgages in the enforcemsnt of tha terms of the sbovemsmtioned mortgage.

2. ‘Yor the duraction of any indebtadnass hersby secured: (a)ths Mertgagor
vill keep the aforesaid property in its present state of repair, asormml wear and
taar excsptad: (b) Mortgagor will pay all taxes and assessmeats imposed om the
said property and will ocherwise take such action and exarcise suckr forbearamcs
as may be necessary in order that the said property shall not hereaftar becoms
subject to any lien or encumbrancea superior to this Mortgage: (c) Mertgagor will

- precurs and maistain insurancs vith insurance cowpanies ascceptable to Mortgagee,
- aguinat damage to or destruction of the improvemsats included in seid real esscats by
~ firs or windstorm or by any cause cuscomarily included in the term "extended coverage”,

such insurancs to be in a sum not &t any timm less than the value of such improvemencs
or tha total of the indebtedness them hersby secured plus all cames, sassessmants and
ul“buda-uM:Wbymlimormﬁmmmthmmamm“uu.

- vhichever is smaller, and to be payable to the Mortgagee as its intersst may appear:

(d) Mortgagor vill deliver the policy or a certificate evidencing said insuramce to
the Mortgagee and will allow Mortgagee ponm:.on of the same, and a Mortcgagee may

.collect the proceeds of any insursnce.
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‘ 3. 1If the Mortgagor shall fail to make any paymant or to obtain any insurance,

3 service or matarials nacessary for the performance of any of Mortgagor's covenants.

E above sac forth, then che Mortgagee at its option may do s, and its expenditures

; for any such purpose shall be added to and becoma part of the indebtadness haersby
secured. Any amount so added shall, fram the dace of paymsnt thereof by the Mortgagses,
bear intgrest at the race of incerest sec forth in the .indebtedness. . .

; 4. The Mortgagee at its oprion may extend tha time for the payoenc of any

indebtedness hereby secured, or raduce. the payments thareon, or accapt a3 nots or

renewval note therefor, or release any part of the security, or any person liable

for the indebtedness, without comsant of any junior lienhoider, and without the

consent of the Mortgagor. No such extension, reduction, renewal or relsase shall

effact the priority of this Mortgage or impair che security hereof in any aanner.

whatsoever, or release, discharge or affect in any maaner the personal .liability

of the Mortgagor to the Mortgagee. No delay by the Mortzagee in che exercise of.

’ amy of its rights heraunder shall precluda .che exarzcise charsof so long as.che.

; mortgage is in defauit hereunder and no failure of the Mortgagees CO exarciss any

: of his rights because of one default shall preciuda the exercisge thereof for a

- subsequent default. The Mortgagee may enforce any one or more of its vights or

rexedies hereunder succeassively or concurrently.

5. 7That the Real Estate ‘mrﬁgnged hereby is free, clear, and uencumbered
except as to (a) real estate taxes not yet dua, (b) usual casements, covenants

and restrictions of racord, (c) Real Escace Mortgage dated January 25, 1973
from Mortgagor to  Bank of indiana, N.A.

in the original amount of went aven (NOUSAN even < red an

- which mortgage 48 aot in default and has an- unpaid balance of S. v Ny Lo
(d) Other Bank of Indiana, N.A., dated 12/7/79 in the orig. amt or SHZ.455.50,
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6. "In cha event this- mortgage is subject to 3 mortgage set out in the paragraph
asbove, or any .ochar cortgage or aencumbrance and that prior mortgage or encumbrance is
in default or is foreclosed upon, or in the evenrt Mortgagor vithout Mortgagees prior ~
written comsent sell or transfer any interest in this real estate then at the option
: of the Mortgagee this Mortgage and the MNote or Notes or indebtedness it secures shall
f ~ becoms immadiacely dus and payable in full and furcther that the Mortgagee may immediacely
foreclose this Mortgage, all without any noctice or demand whatcgsoever.

e TN

7. The covenants, agreexents, and coaditions hereof shall be binding upon the
. Mortgagor and the heirs, personal representactiveg, successors, and assigns of the
b Mortgagor, and shall inure to che benefit of tha Mortgagee and its successors and

i. assigns. Whenever usad, the singular number shall include the plural, the plural
y the singular, and the use of any gender shall include all gendars.

/ IN WITNESS WHERPOP this Mortgage has been executad by the Mortgagor om thig 25th
; day of Juns , 19 8a EE—

Robert C, Hall

_ _ a Notary Public aibn and for said Councy
\ > 4 ] ) A.Do, 19 Qars
s =2 . , » persoually appsared

personxlly:.known to me, and known to me to be the person(s) vho (is) (are) described
in -and who‘ executed the foregoing mortgage, and acknowledged the same to be (his)

__— (their) voluntary act and deed for the usss zd purposes therein set forth.
. WINESS my hand aad official seal

tyitamgaign expiress
S, Resident of Lake Caunty

This THetrumenc preparad by: Charias £. Vigland, Vice Pres.
- M
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Public Marqaret A. Sauer




