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July 7, 1980 (ILD) 3ank of Indiana N. A.

1000 E. 30th Place
Merrillville, IN 46410

TATS INDENTURE WITNESSETH, thae _Leo Arellano and Teress Arall
60 South Jay Street, Gary. . ~—sidianag 48403

o County, 3State of Indiana, che:hct cne or xore herein called
Mortgagor, MORTGAGES AND WARRANTS TO Bank of In diana, N.A.
with an office located ac 650 S. La treet o na 4%

hersafter called the Mortgagee, the following deaeribed real estacte in _Iaka
Cowmty, State of Indisna, cowit: 1,5¢ | gnd the East 15.82 feet of lot 2,
Block. ''C", M4{llar Dunes Addition to Gary, as showm in Plat Book 22,
page: S1, in Lake County, Indiana. ; 2z
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togacher with all buildings, improvemsuts, appurtenances, and fixcures ac¥sch
erectad or used ia conmection with tha real estate or herezfter acquired, gftathed
erectad, appurtenant or used im connection with the real escate, and cogoﬁﬁr
all rents, issues, income, profits, rights, privileges. ianterests, easementy:
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This mortgsge i3 given to secure the paymenet of Mortgagors Promissory Note payable
to tha Mortgam dated __June La. , 1980 1in che amownt of w
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- paymnc duc and payanle on _ DNecemher 25 1982 ctogether with
interest and any excensions or renewals thereof and likewise to secures the perform~
snce by the Mortgagor of all of Morvtgagors covensnts, agreassats, promxises, payments,
and conditionas contained in this wmortgage, or the Note it secures, or any other
instrusents signed by the Mortgagor in conjunction with the indebtedness secured

by this mortgage, and likewise to secura any and all future indebtedness of the
Mortgagor to che Mortgagee, which indebtedness refers to this Real Escace Mortgsage.

The Mortgagor for himself, his hairs, executors, adxinistracors, successors, and
aseigng covenants and. agrees wvith said Mortgagee, its successors acd assigns as
follows:

1l If thare-is gz default in the pazyment of any indebtedness hereby secured
or in tha performance of any of the Mortgagor's covenants set forth in this mortgage
or other instruments signed in conjunction wvith the indebtedness this mortgage
secures, or if Mortgagor should abandon the aforesaid property, or if said resal sstate
or any part thersof should be attached, levied upon or seized, or if the Mortgagor
should becoms bankrupt or insclvant or make an assignment for the benefit of craditors, .
or 1£~1 raceiver should be q:prcincad for che Mortgagor, then the entire indebtednass
aforssaid shall, ac Mortgagea's option, bacome immediacely dus and payable, wvithout
aotice or demand, and che raal estate shall be subject to forsclosure of this mortgage,
and the Mortgages if it elects to. forgcicsa the same shall becoms entitled co tha.
immadiate possessica of the afSresaid property togsther with the rents, issuas, income

‘and profits. therefrom and a2ll amownts dus are payable without teiitt from valuation

or appraisemant lewe and Mortgugor will pay all costs and attorneys' fees incurraed
by Mortgagss in the enforcement of the tarms of tha abovemencioned mortgage.

.2. For the duration of any indebtedness hereby secured: (a)the Mortgagor
will keap che aforesaid property in its present atate of rspair, normal wear and
tear excepted; - (b) Mortgagor will pay all taxes and acsessments imposed on the
said property snd will otharwise Cake such action and exsrcise such forbearance
23 asy be necessary in order that the said property shall noc hereaftar becone
subject to any lien or encumbrance superior tbo this Mbrtgages (c) Mortgagor will -~
procurs and maintain insurance vith insurance companies acceptable to Mortgagse,
against damage to or destructiom of the improvemsants included in said real esctate by
fire or windstorm or by any causs customarily included in the term "extended covarage”,
such insurance to be in 2 sum 1ot at any time 'ess than the value of such improvemsnts
or the ctotal of the i{ndebtedness then hersby .cured plus all taxas, assessments and
indebtedness then secured by any liens or encumbrances superior hereto on such real estatae,
vhichever is smallar, and to be psyable to the Mortgagee as its interest zay appear;
(d) Mortgsgor will deliver the policy- or a cerzificats evidencing said insurance to

the Mortgagee and will allow Yortgagee.-possessian of _the same, and a Hcr:mu may
collece the procecds of any insurance.
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‘personally known to me, and known Co me CO be the person(s) who (1s) (are) described
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3. If the Morctgagor shall fail to make any psyment or to obtain any insurance,
service or matarials necessary for the performanca of any of Mortgagor's covenauats
above sat forcth, then the Mortgsgee at its option zxy do so, and its expenditures
for any such purpose shall dbe added to and become part of the indebtednass hereby
secured. ARy -amount so-added shail, from-the dats of payment thareof by che Mortgagee,
bear interest at the rate of.intevest set. forth in the indebtadness. - - -

-

4. The Mortgages at its option may- extend the time for the payment of any
indebtedness “hereby secured, ow Teduce -the payments™ thereca, or accspt a3 nots or
renawal nota ctherefor, or relsase any part of the security, or any person liable
for. che indebtaednesa, without consent of any junior lienholdsr, and without the
congent of the Mortgagor. No “such extnnsion. reduction, cenewal or release shall.
effect tha priority of this Mortgage or impait the security hereof in aay zauner
vhatsoever, or release, discharge or affect in any zanner tfie pe:tonal-liability~
of the Mortgagor to che Mortgagee. Yo dalay by the Mortgsagee in the exercise of
any of its rights hereunder shall preclude the exsrcise thereof so long as Che
mortgage is in default hersunder and no faflure of the Mortgagee to exarcise any
of his rights because of one dafault -shall preclude the exercise thersof for a
subsequent default. ThHe Mortgages may enforce any one orv norae of its rights or
remadies heraunder succassively or concurrently.

S. That the Raal Estaceg mortgaged hereby iz fres, clear, and unencumbered
except as to (2) real estace Caxes notC yet dua, (b) usual easemencs, covenants
and cvestrictions of record, (c) Real Estace Mortgage dated __Nona
from Mortgagor toO
in tha original amount of - =

which-moregage is noc in defaul: and han an unpatid bn.hnna-af. S- = >~
(d) Other- ~ _ .

6. In the event this mortgage is subject ta a mortgage sec out in che paragraph
above, or any other mortgage or encumbrance and that prior mortgage or encumbrance 1s
in defsult or is foreclosed upon, or in the event Mortgagor without Mortgagees prior
writtan consent sell or tranasfer any interesc in this real estate then at the option
of che Mortgagee this Mortgage and the Nota or Notes or indebtedness it secures shall
becoms: immediately dus and payable in full and further that the Mortgagee may immediacely
foreclose thisp Mortgage, all without axy notice or demand whatsoever.

7. The covenants, agreements, and conditions hereof shall be binding upon the
Mortgagor znd the heirs, perscnal represencatives, successors, and assigns of the
Mortgagor, and shall inure to the bemefit of the Mortgagee and its successors and

assigns. Whenever used, the singular number shall inciude the plural, the piuzal

 ths singular, and the use of any gender shall include all genders.

IN WITNESS WHEREOF thic Mortgage hac bean exscuted by the Mortgagor om this 13+h

day of 19 _gn_
/’!i ﬂ, / f :
aresa

Acnmmczmrr BY INDIVIDUAL OR PARTNERSHIP ma'rcamn
STATE OF INDIAHA

)
) S8:
COUNTY OF __ Laks )

o\

Before me, Aq Ja Beard ; a Notary P.wlic 1in and t‘or said Councy W
and Statey on this th day of __ Juna

> A.D., 19 _80 , personally appeared

3 ». in and- who exacuted the foregoing moTtgage, and acknowledged the same to be (his)
: % (their) voluatary act and deed for the uses and purposes :hcrun set forth.
’ -—,an:uzss-nyw and ofﬁcial seal

m,& Imtmz prcpu'od by: Kathleen R. Mal ak
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