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f July 7, 1980 (ILD) Bank of Indiana NA
< 1000 2. 80th Place

; ; - | REAL ESTATE MORTCAGE Merrillville, IN 46410 %;;\
- 590XTY

- THIS INDENTURE WITNESSETH, chac Tedford C. Alderson and Shirley L. Alderson,
- % 7 Marvland St. Garcy, Eadiaqgﬁ 464

of rLaks County, State orf Indiana, whether one or Jore nerein called
Mortgagor, MORTGAGES AND WARRANTS TO BANK OF INDIANA, N.A.

; with an office located ac 000 E. 80th P1. Merrillville, Ind, L8410 . -
P hereafter called the Mortgagee, the following described real estate in Lake = :
! County, State of Indi{ana, to=-wit: -
b o

- Lots L & 2 {n North 5 Feet of Lot #3 Resub Locts 1l co 2Q~
V Block #2 Great Gary Reslty Co's First Addition A/K/A g”
3917 Marylaad St. Gary, Indiana 46409 T
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<<£‘ together with all buildings, improversnts, appurtenancas, and fixtures actached,
' arectad or used in connaction with the rezl estate or hereafter acquired, actached,

erected, appurtenant or used in comnection with the real escata, and together with

all rents, issues, income, profits, rights, privileges, intarests, eassments and
hereditaments thareof.

b This mortgage is given to sacure the payment of Mortgagors Proaissory Yote payable
i to the Mortgagee dated ___ June 27 , 1980 1in the amount of Four thousand

< four and 84/100-=e=emeemme—eae==(5 5 384, 34K%% )
with a final payement due and payablae on laly 1. 1983 cogether with
3 interest and any extansions or renewals thereof and likewise to secure the perform-
é ance by the Mortgagor of all of Mortgagors cuvenants, agreements, promises, payments,
and conditions contained in this mortgage, or the Nota it sacures, or any other
inscruments signed by the Mortgagor ia conjunctcion with the indebtedness secured
by this mortgage, and likewise to secura any and all future indebtedness of che
Mortgagor to the Mortgagee, which indebtedness refers co this Real Zstate Mortgags.

The Mortgagor for himgelf, his heirs, executors, administracors, sdc:essors, and

asgigne covenancs and agrees with said Mortgagea, its successors and assigns as
followe:

1. If chere is a default in the payment of any indebtedness hereby secured
or in the performance of any of the Yortgzagor's covenants set forth in this mortgage
or other instruments signed in conjunction with cthe indebtedness chis mortgage
secures, or if Mortgagor shouid abandon the aforesaid property, or if said real egstate
or any part thereof should be actached, levied upon or saizad, or if the Mortgagor
should become bankrupt or insolvent or make an assignment for the benefit of creditors,
ot if a receiver should be appointed for the Mortgagor, then the entire indebtedness
aforesaid shall, ac Mortgagee's option, become irmediately due and payable, without
notice or demand, and the real estata shall be subject to foreclasure of this mortgage,
and tche llortgagee if it elects to foreclose the sama shall become. eacitled to the
immediace possession of the aforesaid property together with the rents, {ssues, {ncome
and profits therefrom and all amounts due ara payable without relief from valuation
or appraisemant laws and Mortgagor will pay all costs and actornays’' fees incurred
by Mortgagee in the enforcement of the terms of the abovementioned mortgage.

2. .For the duration of any indebtednesa hereby secured: (a)che Mortgagor
wvill keep the aforesaid property in its present sctace ~f repair, normal wear and
tear excepted; (b) Mortgagor will pay 2ll taxes and assessments imposed on che
said property and will ocherwise take such actiom and axcrcise such forbearance
as aay be ascessary in order thact the said property shall not hereafter become
subject.to any lien or encumbrance superior to this Mortgage: (c) Mortgagor will
procure and zaintain insurance with insurance companieg acceptable to Mortgages,
agsinst damage to or destruction of the improvaments included in said real estace by
fire or wipdstorm or by any cause cuatcmarily iancluded in the term "axtended coverage",
-such insurance to be in a sum not at any time 'eas than cha valus of such improvements
or the total of cthe indebtedness them hereby _.cured plus all taxes, assesssents and
indebtedness then secured by any liens or encumbrances superior hareto on such real escate,
whichever is smallar, and to be paysble to the Mortgagee as its inCerest may appear:
(d) Mortgagor will deliver the policy or a certificate evidencing said insurance to

- the Mortgagee and will allow Mortgagee possession of the same, and a Mortgagee may
collect the proceeds of any insuranca.
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3. If the Mortgagor shall fail to mske any payment or to obtain any insurance,
sarvice or materials necessary for the performance of any of Mortgagor's covenants
shove set forth, then che Mortgagee at its option may do so, and its expenditures
for any such purpose shall be added to and become part of the indebtedness hereby
secured. Any amount 3o added shall, from the dats of payment thereof by the ..ottgasoc.
bear intaerset at thae rate of {aterest sat forth in the indebcedness.

4. The Mortgagee ac its option may extend chs cime for the paymsnt of any
{ndebtedness heraby secured, or reduce the payments thereon, Or accapt a note or
renewal note therefor, or release any part of the security, or any persoun liable
for the indebtaedness, without cousent of any junior lienholder, and without the
congent of the Mortgagor. No such aexteasion, reduction, renewal or release shall
affact the priority of this Mortgage or impair the security hereof in any aannar
whatsoever, or reiease, discharge or affect in any manner the personal liability
of the Mortgagor to the Mortgagee. No delay by the Mortgages in the exarcise of
any of its rights hersunder shall preclude che exarcise thereof so long as the
morzgage is in default hersunder and no failure of the Mortzagee to exercise any
of his rights becsuse of one default shall preclude the exarcise thereof for a

subsaquent dafault. The Mortgagee may enforce any one or more of its rights or
remadies- hersunder succaessively or concurreatly.

5. That tha Real Fscate mortgaged hersby is free, clear, and unencumbered -
except as to (a) real estate taxes not yet due, (b) usual easemencs, covenants

and restrictions of record, (c) Raal Estate Mortgage dated Februaxry 23, 1962
from Mortgagor toO s Cot

in the original amount of Tw housand Sixshundzred dollars.
which mortgage is not in default and has at unpaid balance of 3 7_129_00 ’

(d) Othar — ,_,——Eﬂnﬂ—-—-—-—__-_—_—-—-—_.—_—_-__.

-

6. In the event this mortgage is subject to a mortgage set out in che paragravh
above, or any other mortgagas or encutbrance and cthat prior mortgage or encumbrance is
in default or is foraclosed upom, or in the event Mortgagor without Mortgagees prior
writtan comsent sell qr zransfer any interest in chis real escace then at the option
of the Mortgagee this Mortgzage and the Note or Notes or indebtedness it secures shall
become immediacely due and payable in full and further that the Mortgagee nly iunodia:aly
foreclosze this Mortgzage, all without any notice or demand whatsoaver.

7. Thea covenants, agtem:s, and conditions hereof shau be binding upon the
Mortgagor and the heirs, personal raepresentatives, successors, and aseigns of the
Mortgagor, and shall inure cto the benefic of che Mortgagee and its successors and

aseigns. Whenever used, the singular aumber shall include the piural, the plural

the singular, and the use of any gender shall include sll genders.

N ms WHEREOF this %t:zaga haa besn executed by the Mortgagor on this ;Z;g |
day of Juna. » 19_30.

Tcdfard C. Aldersou

- ACKROWLEDGMENT BY INDIVIDUAL OR PARTNERSHIP MORTGAGOR | \
STATE OF DNDIANA

W’ o

a Notary Public in and for said Councy _
» AD., 1950, pcr.-.muy.,gppunq

personally known to oe, and knowa to De o be che person(s) vho (is) (ard dmﬂbed "

in snd who executed the foregoing mortgage, and acnmrl.edged the same co Bl. (hid
(their) voluntary act and deaed for the uses apd=p :
WITNESS my hand and official seal

b 252 7 ‘

This .In-ttme prepared by: Rich Straszewsict

Baulah G. Paulsin : ’Kd




