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Maii Recorded Copy of Mortgage: Maii Tax 8ills To:

Nationai Bank & Truss
127 W. Wavyne
South 8end, IN 4660}
MORTGAGE
WORDS USED IN THIS DOCUMENT
MORTGAGE: This document which is dated July T . 19_80, will be called the “MORTGAGE".
SORROWER: uth Ann MacDonald, single of adult age i residing at
[Full Name of Each)
6L2 County Line Road, Hobaret, Iadian —wiil be cailed the “B0ORROWER™ or *1".

LENDER: Nauonai Bank and Trust Company of South Bend, a nauonal banking association with its pnncipal otfice at 127 West
Wayne Street, South Bend. St. Joseph County, {ndiana, will be cailed the "LENDER"™. 8

NOTE: The note signed by the BORROWER and dated oo JULT 1 ,
wiil be called the “NOTE™. The NOTE shows that { owe the LENDER __SiX Thousand Dollars and

{ have promised to pay in moanthly instaiiments of principal and interest and to pay in fuil by__m;_m____‘.______‘

DER OR RIGHTS IN PROPERTY

{ mortgage, grant and convey to LENDER the property which s descnbed in this MORTGAGE, subject to the
terms of this MORTGAGE. This means that [ am giving LENDER those nghts that are stated in thus MORTGAGE znd aiso those nghts
that the law gives to LENDERS who hoid MORTGAGES on reai property. These rights are given by me to protect LENDER from
possibis losses that might resuit if { fail to:

A. Pay ail the amounts that [ owe LENDER as stated in the NOTE:

B. Pay. wath interest. any amounts that LENDER spends under this MORTGAGE, to protect
the value ol the property and LENDER'S nghts in the property: and

C. Keep all my other promises and agreements under this MORTGAGE.

DESCRIPTION OF THE PROPERTY

1 give LENDER rights in the property which is located ar 643 County Line Road, Hobart.
-——'——Qﬂﬂa v i — ; .
This proparty s in — Tovwnship, e ez
County, in the State of Indiana . It has a legai description as foilows:

The North 150 feet of that part of the Northeast 2 of the Southeast &
of Section 33, Township 36 North, Range 7 Wesat of the 2nd Principal
Meridisn, in the City of EHobart, Lake County, Indiana, described as
followa: Beginning at the intersection of the Zast line of said
Section 33 with the Northerly line of the right of way of the ?snn
Centrsl Railroed; thencs Yorth 1°28'30" West on said East line 370.5
feet, more or less, to a point 3012.65 feet South of the Northeast
corner of said Section 33; thence 3cuth 899561 30% Weat, parallel with
the North line of said section 642.83 feet; thence South 1 49'00" Zast
579.9 feset, more or less, to the Northerly line of said Railrocad;
thence Scutheasterly, along said Northerly line, 708.3 feet, more or

leaa, to the point of beginning.

{ undsrstand that this property inciudes:

*$ ' =
A. All buildings and improvements located on the resi estate; ~ § "I
B. All rights in other property | may have as owner of the property descnbed, which are kseemn oy . . =
23 “essements”; | - Y
C. Reats and royalties from the property; & e .E.
D. Al minersl, od, gas and water rights thas are pert of the property: =5 T oS
E. All fixturers that are now cn the property or in the buildings and improvements. FixturBfre & s >
usually items that are physically attached to buildings such ashot water heatersor fumanceSiand Ze -3
F. All fixtures, improvements, butldings or repiacements of them, = - o
g~ ™

=

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY

| 1 promise that I lawfully own the property which has bzen described and that I have 2 right to convey it to the
LENDER. There are no clauns or charges agamns: the propernty other than those which [ have toid ER abowut or which are a

matter of public record.
BORROWER'S PROMISES

[ promise and [ agres with LENDER\s {otlows:

A. [will pay to LENDER when dus the principal and interest under the NOTE:

8. 1 wiil keep ail taxes and charges aguinst the property paid as they come due, and [ will keep
the buildings and improvements on the property insured against loss under an insurance poiicy
which lists the LENDER as a beneficiary for an amount at least equal to the amount due

| under the NOTE and this HORTGAGE: and , |
: C. If U do not pay the taxes or carry insurance as { promised to do. the LENDER may pay the
, taxes or obtain and pay for insurance and { will repay the LENDER for the amount of the
taxes and insurance premiums. and | will aiso pay to the LENDER interest at the same rate
{ agree to pay in the NOTE uncil { have repaid these amounts to LENDER in fuil. |

w
ORIGINAL
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LENDER'S APPL!CAT!QN OF BORRQWER§ P,A\m ENTS
Uniess the law requires otherwiss, LENDER wul appiy each of my payments under the NOTE in the following

order:

A. First, to re;;ay amounts paid by LENDER for taxes and insusance. together with the interest
which may have :ccrued on these amounts;

B. Next, (;‘?'E pay the cost of credit life insurancs or credit disability insurance, if any, due under
the N :

C. Next, to pay interest then dus under the NOTE;

D. Next, to pay pancipai then due under the NOTE.

LENDER'S RIGHTS (F BORROWER FAI{LS
TO KEEP PROMISES AND AGREEMENTS

A. IF | FAIL TO KEEP ANY PROMISE MADE IN THIS MORTGAGE, INCLUDING THE
PROMISES TO PAY WHEN DUE THE AMOUNTS { OWE TO THE LENDER. THE LENDER
MAY REQUIRE THAT | PAY IMMEDIATELY. THE ENTIRE AMOUNT THEN REMAIN-
ING UNPAID UNDER THIS MORTGAGE. LENDER MAY DO THIS WITHOUT MAKING
ANY FURTHER DEMAND FOR PAYMENT. THIS REQUIREMENT WILL BE CALLED
“MMMEDIATE PAYMENT IN FULL";

B. [F LENDER REQUIRES IMMEDIATE PAYMENT IN FULL, LENDER MAY BRING A
LAWSUIT TO TAKE AWAY ALL OF MY REMAINING RIGHTS IN THE PROPERTY AND
TO HAVE THE PROPERTY SOLD. IF THIS PROPERTY IS LOCATED IN MICHIGAN,
THEN, LENDER ALSO HAS A POWER OF SALE, WHICH MEANS THAT WITHOUT
FILLING A LAWSUIT, THE LENDER MAY SELL THE PROPERTY AFTER GIVING
ME NOTICE AND PUBLISHING NOTICE OF THE SALE OF THE PROPERTY AND
POSTING THIS NOTICE ALL AS (S REQUIRED BY LAW!

C. [F THE PROPERTY IS SOLD. EITHER BECAUSE OF A LAWSUIT OR BECAUSE OF THE
NOTICE OF SALE. THE LENDER MAY PURCHASE THE PROPERTY AT THE SALE.
ANY AMOUNTS RECEIVED FROM THE SALE SHALL BE APPLIED FIRST TO PAY ALL
REASONABLE COSTS AND EXPENSES OF THE SALE WHICH MAY INCLUDE ALL
REASONABLE ATTORNEY'S FEES INCURRED 8Y THE LENDER. NEXT TO ALL SUMS
WHICH REMAIN UNPAID UNDER THE NOTE OR MORTGAGE AND FINALLY. ANY
AMOUNTS REMAINING SHALL BE PAID TO ME UNLESS THERE IS A PERSON WHO (S
OTHERWISE LEGALLY ENTITLED TO THE MONEY;

~ D. IF LENDER HAS DEMANDED (MMEDIATE PAYMENT IN FULL, THE SALE CAN B8E
PREVENTED ONLY {F THE BORROWER PAYS TO THE LENDER ALL SUMS WHICH
WOULD HAVE BEEN DUE (F ALL THE PROMISES TQO PAY HAD BEEN KEPT AND.
ADDITIONALLY. THE BORROWER CORRECTS ANY OTHER SITUATION WHICH
AMOUNTED TO A BREACH OF A PROMISE OR AGREEMENT, AND IN ADDITION
PAYS ALL OF THE EXPENSES WHICH THE LENDER HAD INCURRED IN DEMANDING
IMMEDIATE PAYMENTS IN FULL AND IN TAKING NECESSARY STEPS TO HAVE
THE PROPERTY SOLD, WHICH INCLUDE. THOSE REASONABLE ATTORNEY'S FEES
WHICH THE LENDER INCURRED.

AGREEMENT ABQUT GIVING NOTICES
REQUIRED UNDER THIS MORTGAGE

| Uniwthelzwrcqnuaomm WnonccthumustbengentomcundathstORTGAGEwdlbemby
delivering it or by mailing it addressed to me at the address listed in the “DESCRIPTION OF THE PROPERTY™. A notice wul be de-
livered or mailed to me at a differrent address only of { give LENDER 2 noties in writing of my different address.
By signing this MORTGAGE. | agree 10 ail of the above.

WITNESSES: /)
- - Ruth Anm Machna? d Sorrower
_ R ] - .
STATE OF lND!ANA ) SS‘
) :
COUNT'("OF S‘t. JOSEPH )

LaPorte
L ~ Bafon ms. the undersigned, a resident of and a Notary Public in and for JEOGISEK County, Indisna, personaily

.o Ruth Ann MacDonald

*All nates should be executed in indiana,

W - - .

knowntomcpqmmdbg and acknowiedged the execution of the foregoing instrument. | '
- WNESSmhzndmdnounuseaLthls._____dayof 19330
LA O _ .\g‘
. ) ' '

My Commission Expires: ~ | @\ % va/

[0=7Q-RI= = 3.5: A. Adams

W

- N8268 This instrument preparod by Betty Freoatono NG 268 AGV. 12/79




