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THIS MORTGAGE is made this— 16t 4ayor _____JUD®S 19 20 . betwess the Mortgagoe,
SAM PALERMO (MARRIED) and SOSEMARIE PALERM ' 4hoss address is
2016 Robin Hood Blvd., Schereville, IN 46375 (herain

“Borrowe?"), and the Mortgagee, Evans Financal Corporztion, 2 Washington corperation, with offices at 1000 Easty-
woods Dirve, Franklin, (ndiang 46131 (herein “Lendzr™).

‘Whercas, Borrower and Lender have executed a Construction Loen Agresment of even dsate (herein “ Agreament’’)

under which Lender has made to Borrower a ioan in the prncipal amount of EIETY TIXAISAND SCUR CINIRED
m m/m-—____—_‘——-bouan (s 30, m.oo ' ) (“LOBB Amount”) for the express

purposs of performing certain work on the mortgeged precuses descrnibed dbelow:; and
Whereas, in connection with the Agreement and pursuant 1o its terms, Sorrower has exscuted a Note (herain “Note™)
of even dats in the Loga Amovat payatie to the Lender wherby the Borrower obligated itseif to pay to the Lendsr the

amounts 0 advenced, plus interest 23 thersin stated as follows: On the first day of AUGUSE 1,
19 .89 __ . ind oa the first dgy of esch succeeding moath thereafier unnla MR L. 1981 __ incerest on the daily

balances of the Losa Amount outsianding (amounts dispursed ) duning the prior month: and therealtsr on
“"‘1"{ L, ,1981 a (inal payment in 20 amount equzl to the sum of the following: outstanding
baiance of the Losn Amount, iaterest on the daily bziances of the Loan Amount outstanding the prior month and on

the dzily baiancas of the Loann Amount cutstanding durins the penod commencing (rom the dats of first disbursement
o July 1, 1980

To secure to Landar (3) the repeyment of thae indedtodness evidenced by the Nots with interest thereon as set forth
in the Note, any extensions and/or rencwals or modificanions of such Nots, the psyment of ail cther sums with interest
thercon advanced in sccordancs herewith to protect ths sscurity of this Mortgags and the pesrformancs of the covenants
and agresments of the Sorrowe? . herein contained and coammnad in Wwie Agreamaent, and (b) the repayment of aay

future advasses, wih interest therecn, mads o Bomower by Lender pursuznt (o pargraph 24%... hereof, herein “Fumre
Advences”, Becrowar 4oa morigage, grant, and convey to Leadez, the following destribed property locsiad in
the Counly of — and the Stats of

Lot 19, Block 3, Cak Heights Add., to Cown Point, as shon in Plat Scoak 27, page
868, in Lake Camty, Indiana,
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Teogethsr with all the umprovements aow or hevwafisy crocied os the property and all ezsements, nght? 2 H

ancss, rents, royeities, mimseral, oil and gas rights and profits, water, wster nghts and wetsr stock, znd all fixtures now o
hereafler attachad to tha Mmortgses premisss, ail of wiich, inciuding replasemsars and additnons therero, shall be deemec
o bs end remain 2 part of the property covered by this Mortgega: 2ad all of the (oregoing, togather with sad propeety
are heveia refesred to as the “Property”. '

Borrower covensnts the: Borrower is lawiully szisad of the s3xtate hereby conveyed and has ths right to mortgags,
gant and convey the Property, that the Property is ucencumberad, iad that Borrower will warrant and defend generaily

;h-tiasmwmmwmdumsmmemyeimmummunwmwby Lander
n wnting,

UNIFORM COVENANTS, Bomwower and Lender covenas: and egive a3 follows:

1. Peymomt of Principol axxi [ateresk, Borrowse shail promoptly pay whsn dus the principel of end interes: on the
{ndebtedness svidenced by thie Note and lats charges as provuied in ths Noes,

2. Funds (ov Taxms sid Iasurance. Subject to Lsnder’s option under Paragraphs ¢ and 5 hereof, Borower shell pay
w Leader on the day moathly instailments of principal and interest are paysbie under the Noce, unal the Note is paid
@ full, 2 sum (herein “Funds”™) equal to one-twsifth of the yearly taxes and asssmsments which may attzin prioricy over
this Mortgags, plus one-tweifth of ths yearty premium instaliments for hgzard insurance, all as reasonably estimazed
initially and from timae to time by Leader on the basis of assessmencs and bills and reasonabie estimaces thereof. Leader
shail hoid the Funds in an account which is insured by a Federal or Statg agency and shail apply the funds from said
account to pay stid taxes, ass3sements. and insurancs premmums. Lsader shail make no charge tor so holding and apply-
ing ths Fuads, ansiyzing szid account or verifying and compiling said axsessments and bills. Borrower and Lender may
groe I writing at e time of execution of this Mogtgags that interest on ths Fuads shall be paid to Borrower, and
uniess wich agroomasnt is made, Lsender shail not be roquirsd to puy Borrower any intsrest on the Funds. Lender snall
@ve to Borrower, without chargs, an annual accounting of the Funds showng credits and debits to the Funds, interest,
if any, psid to Borrower on the Funds and the purpose for which ezch debdit to the Funds was made. The Funds are
piedged as additional sscurity for the sums secured by this Mortgags.

If the amount of Funds heid by Lender, together with the future montaly instailments of funds payable prioe to the
dus dates of taxes, asssssments, and inmirzace premmms shall exceed the amount fequired (0 pay said taxes, assess-
ments and insunnce premiums 23 they fall due, such excess shail be, at Borrower's option, either promptly repaid to
Bommeroegnditcd to Borrower on monthly inmaliments of funds. If the amount of the Funds heid by Lender shail
aot be sufficient to pay taxes, issessments, and insurance prersiums as they fall due, Borrower shail pay to Leader
any azoumfw to maks up the deficisncy within 30 days after notice (rom Lender to Borrower requasting pay-
mant thereof.
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If under Paragraph |7 hereot the Property is sokl or the Property i3 otherwise scquised by Lender, Lemder shall
apoly. no later than unmediatety prior to the sale of the Property or its ycqumsition by Lender, any feands-held hy
Landet at the time of application 3as a credit against the sums secured by this Mortgags.

3. Application of Pryments. Unless applicadble iaw provades otherwise, ail payments received by Lender under the
Note and Paragraphs | and 2 hereof sheif be zpptied by Lender first 1n payment of amouncs payasie to Lender by
Borrower under Paragrapn 2 hereof, then to interest payabdie on the Note, and then to the pnncipal of the Note.

4. Charges. Liens. Borrower shail pay aill taxes, assessments and other charges. fines and impoutions sitnbutzdis 1o
the Property which may attain a prionity over this Mortgags. at Lender’s option in the manner provided under Paragraph
2 hereot or by Borrower making payment, when due, directly to the payee thereol. Borrower shail promptly furnish to
Lender receipts svidencing such payments, Borrower snail promeptly dischacge any lien which has prionty over this
Mortgaze: provided that the Borrower shail not be required to discharge aay such lisn so long as Borrower shall agres in
writing to the psyment of the obligation secured by such lisn in 2 manner acceptadle to Lender, or shall ia good faith
contest such lien by, or defend enforcement of such lien 1n legal proceedings which opersie to prevent the enforcement
of the lien or forfeiture of the Property or any pert thegeof,

S. Hazsrd Insursace. Borrower shall kesyp the improvements now exising or heresftey erected oa mo?ropmvmo
sured against loss by fire, hazards inciuded withia the tcrm “extsaded coverags™. and such other hazards as Lendsg may
require and in such amounts and {or such periods as Lendsr may requure; provided that Lender shail not require that
the amount of such coversgs excoad that imount of coverags requued to pay the sums sscured by this Mortgags.

The insurance carrier providing the insurance shatl be chossen by Borrower subject to approvai by Leader: provided,
that such approval shall not be unrezsonanly withheid. All premiums on wnsurance poiicies shell be paxd by Borrowss
meaking paymenz, whan due, directly to the insurancs carrie?.

All insurencs policies and renewais thereof shall be in {orm acceptable to Lender and shail inciude 2 standard Moriga-
gea clauss in favor of and in form acceptabie to Lender. Lender shall have the right to hoid the policies and renewais
thereof, and Borrower shall prompuly furnish to Lender all renewsl notices, the policies and any renswais thersof and

" all receipts of paid premiume. (n the event of 1053, Borrower snhall give promptty notice to (he WMITUIANCE carner and

Lender. and Lendsr moy mseke proof of loss f not made prompely by Borrower.

[n the event of a loss, the amounts coliected shail be payabis to the Lender and at the option of tha Lender may be
us2d in any one or more of the following ways: ( 1) applisd upon the {(ndebtedness sacured heredby whether such (ndeb-
tednsst be manured or unimegured; (2) used to fulfill any of the covenants contained hsrewn as the Lender may detsrmine:
(3) usad to repiascs or restore the Property to & condition satisfactory to Lender: or (4) relezse the same to the Borrower.
Such spplication of proceads to the {ndebtedness shsil not extend or pastpone the due dats of the moathly installments
referred to in Parzgraph | heréof or change the amouat of such instzilments. if under Paragrapns | 7 hereof the Proparty
is acquired dy Lender, ail right, title and interest of Borrower 1n and to any insurance policies and in and to the procseds
thereof resulting from damsge to the Property prior to tho mormmmaw&pmm Lender to the extent of the
sum secured by this Morigagse unmediately prior to suchi seie or acquisition.

& Preservation and Mainteemcs of Property. Borrower shizil keep the Property in good repaid and shail act permut
or commit wests, unpairment, ot daterioretuon of the Property and shall comptly with any restmcnons affectuing the
Property.

7. Protoctic of Lender’s Sccurity. [ Borrower fails to parform the covenamts and agresments coatained in this
Moregags, or if any action or procesding is commenced which matensily affects Lendsr’s wnterest in the Property, wn-
cluding dut not limited to, eminegnt domain, insofvency, code enforcement, of arrangsments oOr procesdings (invoiving a
benkrupt or decadent, then Lender, at iender’'s option, upos notice to Borrower, may make such appesrances, dis-
burse such sums and take such action is 1s necesszry (o protoct Lendac’s imeerest, inciuding but not limited to, dis-
burgsment of reagonebls attornsy’s focs and enrry upon the Property (0 maks repairs. Any amounts disbursed by Lendszr
pursuant to this Paragraplk 7 with intezest therson shall become additonsal Indebtedness of Borrower sscured sy this
Mortgage to the sxtent permitted by applicabls law. Urlezs Bosrvower and Leader agres to other terms of paymest, such
amounts shail be payabis upon cotice from Lender to SBorrower requesting psyment thareof, and shail bear intersst
from the dats of disbursemant at the rate of 0% uniess paymont of interest at such cats would be contrary to appli-
cable isw, in which event such amounts shall deeg interess a2 the highast race permisible by spplicable law. Nothing
congeined in the Parsgraph 7 shell requise Lender to wncur any expsnss or 4o any act hereunder.

8. Inspection. Lender may make or cause (0 be made ressocazbic entrizs upon and inspections of ths Property.

9. Coademnstion. Borrower agrees that all awards herstofore or heresfter made by any public or quasi-public
authority to the pressnt and all subsequentownsrs of the Property covered by this Morigege by virtus of an exercise of
the right of eminent domain by such authoruy, inciuding any awerd for caking of titis, possession or right of access to
2 public way, or for sny changs of grade of streets asfecting szid Property, are tisteby smigned to the Lender: and the
Lender 2t its option is heredy authorizsd, directed and empowered t0o collect and recsive the proceeds of any such
award or awards from the suthoritics making the same and to give proper receipts and acquittances therefore, and may,
at tho Lender’s election. uss such proceeds in any ond or mors of the following ways: (1) apply the same or any parg
thereof upoa the i(ndebtednaess secured heredy, whethar such indebtedness then be mactured or unmarured: (2) uss the
samae or any part thereof to fuilfiil any of the covenzats contained herein as the Lender may determiing: (3) uss the same
or any pert thereof to replace or restors the Property to & condition satisfactory to the Lender: or (4) reicase the sams
to the Borrower; and the Borrowsr hereby cavenants and agrees 1o and with the Lsnder, upon requast by the Lender, to
maits, executs, and deliver any and all assignments and otier instruments sufficient for the purpose of assigning all such
awerds to the Lender free, ciexr, and discharged of any and all eacumbrances of any kind or nsturs whetsoever. The
applicadon of suehi proceeds to the (ndebredness sheil not extend or postpone the due date of the monthly install-
ments reforred 10 in Parsgraph | hareof or changs the amount of such instailments.

10. Bosvowsr Not Reiensed. Extengion of the time for psyment or modification or amortization of the sum secursd
by this Mortgags granted by Leander to 8orrower or t0 any KUCCeIOT in interest of Borrower thail not operats o reiesss,
in any meanner, the liability of the onginzi Borrower and Borrower’s successors in interest. Lender shail not be required
t0 commence procoedings agsinst such ssccessor, to refuse to or to extend tims for payment, or otherwise 10 modify
amortizagion of the sums secured by this Mortgage by rezsona of any demand mede by the origrai Borrower or

Botrower’s RuCCLsOrE iR interest.

11. Focebomance by Leader Not 2 Wiivar, Any forebsarence by Lsadar in exercising any right or remedy hereunder,
of otherwiss afforded by applicable law, shall not be 2 wamer of or proctude the exercise of any right or remedy here-
under. The procurement of insurance of the payment of taxes or other liens or charges by Lender shail nat be a waiver
of Lender’'s right to ecceierate the msturity of the (ndebtedness sscured by this Mortgags.

12. Remeodiss Cumuistive, All remediss provided in this Mortgags are distinct and cumuiative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be sxsrcised concurreatly, independently. or suc-
cessivety.

13. Succesrom snd Azmigas Sound: Jons zad M Liability; Captiona. The covenants and agreements hersin con-
ained thall bind and the rights hersunder sheall inure to the respective successors and sssigns of Lender and Borrower.
All covensants and agreemsnts of Borrowsr shall be joint and severai. Ths captions and headings of the Parasraphs of
this Mortgage are for convenuence oniy and are not t0 e used to interpret or define the provinions hereof. (it the svent
the ownership of the Property or any part thereof becomes vestsd in a person other than the Borrower. the Lender may
deal with such successor or successors in interest with reference to this Morigage and the (ndebtedness hersby secured
in the same manner as with the Borrower without in any manner vitiating or discharging the Borrowar’s liadbility here-
under or upon tha [ndebtedness hereby secured: and in the giternative, at the option of the Lender. Lender may declare
thas the unprid baiance of the Indebtedness is immediatety due and psyable.

i4. Notica. Any notice from Lender to Borrowsr provided for in this Morigags shall be by certified mail to Borrow-
ar at the Property address stated below or at such zddress as Borrower may dengnats to Lender by certified maul to
Lsnder’s address, except for any notics given to Borrower in the manner prescribed by appiicable law as provded in
Paragraph 17 of this Mortgage.
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BORROWER RETAINS COPY

- e~




PPN R

;Y —

ey T N
. B N ar B

”

T TR WS T e

o

g
E
X
F
4
4
E
!
[
;
b
4

-

AT

o TR T e eI WS TR e

PV

T

B S

e

4 -
St b A -~ i~ ety AT il B e - R e L TN W e s St oo b e . v - . [ T Y C S .

e asemett D

IS. Undorm Mortgzge: Goverming Law:; Severability. This form of Mortgags combines umform covenanis foe
aatsorfal “use Td nonuniform covenants with limited vanatons by junsdicuon to constitule a unform seCUnty instru-
ment covering real property. This Mortgage shail be governed by ths iaw of the jurisdiction n whch the Propcrty. 13
located. (n the event that any provision of clause of thes Mortgage or the Note contlicts the applicable law, sucht contlict

shalt notaifect other provisions of this Mortgage or the Note which can be gtven effect without the contlicting proviiod.

and to this end the provisioas of this Mortgags and the Note ars declared to t!e sgvmoie. |
16. Berrowee's Copy. Borrowsr sheil be furmshed a conformed copy of this Mortgzgs at the ume of execution o
after recordstion hereof.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agsree a3 {ollows:

17. Acceicration: Remedies, Upon Borrower’s breach of any covenant and agreement of Borrower in this Morigags,
incliuding the covenants to pay whea due any sums secured by this Mortgags, Lender prior to acceleration shaill mad
notics to Borrower as proviied in parasrsph 14 hereof specifying; (1) the breschi; (2) the action required to cure such
breach: (3) 2 date, not le2s chan thirty days from the date the notice is maied to Borrower, by which such breach must
be cured, ard (4) that fzilure to cure such brezch aa of before the date specified in the notice myy rewit in acceierston
of the sums sscured by this Mortgags and saie of the Property. if the breach is not cured on or before the dats specified
in the notics, Lender moy deciare ail of the sums secured dy this Mortgage to be immediately due and payabdbie without
further demsnd and may forecloss this Morigage by judicial proceeding. Lender shall be entitied to coilect in such pro-
ceeding all expanses of foreclosure. including, but not limited to, reasonsbie attorasy’s fees permitted by applicabis
law, and costs of documentary evidencs, 20stracts and titis repores.

18. Bormower's Right (o Reinsteie. Notwithstanding Lander's accelerstion of the sums socured by this Mortgegs,
domreoer shail have ths right to have any proceedings begunr by Lender to enforcs this Mortgags discontinused 3t any
time priot 0 entry of a judgment enforcing chis Mortgags uf: (2) Borrowsr pays Lender all sums which would bs then
dus under this Mortgagse, the Note and notes socunng Future Advances, f any. had no zcceiscation occurred: (b) Bor-
rowar cures il brecchee of any other covoneats or agroements of Borrowsr contained wn this Mortgsgs: (¢) Borrower
pays il rezsonabdle expenses wncurred by Lsnder in enforcing the covenants and igreemenes of Borroweor contawded in
this Mortgegs and in enforang Lender’s remedies 33 provided in paragraoh |7 hereof, inctuding, bug not limited to,
rezsonabia attornsy’s (cea: and (d) Borrower takes such ection as Lender may ressonably require to assure that the lien
of the Morigess, Lender’s interext in the Property and Borrower’s obligation to pay the sums sscured by this Morigsge
shell continue unimeaired. Upcn such payment and cure by Borrowor, this Mortgage and the obligations securod hersdy
shall remain in full focce and etffect as if no scceleration had occurred.

19. Ascgunment of Remis: Appowstment of Receiver. As additioazl security hersuncer, Borrower hearety asagnd to
Lender the rents of the Property, provided thit Borrower shail, priog to accesicration under peragraph {7 heres{ ov
ibandonment of the Propearky, have the right to collect and retain such rents 23 they becoma dus and paysbdle.

Upon acceleration under peragraph 1 7 hereof or abandonment of the Property, Lender shall be entatied to the extent
pravided? by appiicabls law (0 hgve 8 receiver appointed by 2 court to enter 4pon, take possession of and manzgs the
Propaerty and to cotlect the rents of the Propesty incituding thoss pasz due. All rents collected by the recetver shail be
applicd first to peymsac of the cowxs of mansgement of the Property and coliection of rents, including, but not limited
to, receivar’s feel, premiums oa receiver's bonds and reasonable attorasy’s fees permitted by applicable law, and than to
the sams secured by this Mortgagse. The receiver shail be liabls to account oaly for thoss rents sctuslly received.

20. Reisses. Upon payment of all sums secured by this Morigese, Lesdes shall releass this Mortgage withoug
chargs ¢0 Borrowes. Borrower shall pay all costs of recordation, if any.

1. Weivez of Velustion sed Appraieaaxent. Borrower heredy waives all right of valuatios and appraissment.

2. PFunme Advancea Upon requast of Borrower, Lerder, at Lender’'s option prior to releass of this Mortgage, may
meke Future Advencss to Borrower. Such Futufe Advences, with interest thereos, shail ba sscured by this Mortgage
wihsn evidenced by promizsory Rotes siating that said notes 58 sscured heredy.

23. Borrower's Mailing Addrem. {f an address is entered after Borrower’s nams bm the first pege hereof, notices

froma Lsnder to Borrowsr which, pursusnt to parzgraph {4 hereof, wouid be mziled to the Borrower at the Property
Addrem, may at the option of Leades, be mseiled to such Borrovrer’s sddress,

IN WITNBSS WHBREOP, Borrowar hes executed this Morvgass.
N sz O;é"” (SEAL)
S23 PALERRD

Borrower

STATE OF INDIANRA, Ceunzy of Laks s3: |
Befcre ma, the underzigned, 2 Notery Pubtic in and for ssad County, this 8th. day of July .
1989, came S5 2 208 ¢ Palerm mband and wif:

m:wmm
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This instrament wes peepared by; __Severly Roberts, Zvans Financial Corp., 1000 Eariywoed Drive
Franklin, IN 48131
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