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. | | HIGHLAND, INDIANA
Q\ MORTGAGE

92 2nd ]

5
THIS MORTEAGE s made this. ......... 2 na ... day of. . JUlY........ Cerececennsans .
19. .80, between the Mongegor, Haward, 5., Fine 3nd, Marcia L. fine, hwusbaad. and xife..........
........................................ (herein “Borrower™), and the Montgages, Philadelphia......
coeife INSUNrAnCe . COTDANMY c oot veeeineeeeiiicnnnrennracacaaaannns . A"corporetion organized and
existing under thefaws of . .. PRANSYIVARI&R ... ovv i iiiiennnrneneen . whose address is. 111 .North. 8road
N breet.. Philadelphian PA. 18107 L L (bovein ~Lomder™).

WHEREAS, Borrower is indsbted to Lender in the principal sum of . FIFTY. THQUSAND. SIX HUNDRED.......
....TWENTY, FINE .30d. 00/.100Q.(550,525.30 j + -+ ===Doilars, which indcbtedness is cvidenced by Borrower’s
aots dated....July.9...1980.......... (hereinr “Now™), providing for monthly installments o(;rincxpd and
interest, with the balance of the indebtetness, if not sooner paid, dus and payable on. AYGUSE, 1, 2005 .......

To Szcurs o Lender (a) the repaymaent of the indebtedness evidenced by the Note, with interest thercon, the
paymeat of all other sums, with interest thereon, advanced in sccordances herewnth to prowect the securnity of this
Mortgags, and the performance of the covenaa® and agreements of Borrower herein coatzined. and (b) the repayment
of any future advences, wuh inmgrest thereon, made to Berrower by Lender pursuant (10 paragraph 21 hercol (berein
“Famre Advances™), Borrower does hereby mosigage, gramt and convey to Lender the (ollowng descnbed property

Lot 58, in Novo=Seioc, Unit No. 2, in The Town of Schererville, las per part thereof,
recorded in Plat 8cok 47 page 42, in the 0ffice of the Recorder of Lake County,
Indiana. |
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TogeTHeRr with ail the improvwements now or hercafter erccted on the property, and all easemcnts, rights,
appurtenances, rents, rovaitics, minerat, oil and gas rights and profits, watcr, water rights, and watcr stock, and all
fixtures now or horeafter attached to the pruperty, ail of which, including repfacements and additions thereto, shail be
deemed to be and avmain a part of the property cuvered by this Mortgage: and ail of the forcgoing, toevther with said
property (or the icaschold csate if this Mortgage is on a keaschold) arc herein referred to as the “Progerty™,

Borrower covwenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant amd cunwy the Property, that the Property is uncncumbered, and that Sorrowcer will warrant and defend
generaily the title (o the Property against all claims and demands, subject to any deciarations, casements o restrictions
listed in & schedule of excuptions (o cuverage in any litie insurance policy insuring Lender's interest in the Propcrty.

INDIANA 1 10 4 Famnily—s/ 75—TNMA/FRLNE BIIFORN BISTRUMENT
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C \Nm Covernarets., Borrower and Lender covenant and agree as (ollowss

. i. Pam of Principel sed Inderest, lHorrower shail promptly pay when due the principal of and interest on the
‘. indebtedness cvidenced by the Nole, prepaymient and late charges as provided in the Noie, and the prncrpal of and interest

; on any Future Advancesz sccured by this Mortgage.

2. Funda foe Taxes ead (nsurance. Subjcct (o applicable law or 1o 3 written waiver by {.cnder. Rorrower <hall pay
t0 Londer on the day monthiy astaliments of principal and interest are payable under the Note, untd the Note s paid ia (uil,
(| 3 sum (hercin “Funds™ cqual o0 onc-twelfth of the yearly taxes amd asscsements which may awtan priority over this
Mongage. and ground rents on the Property, if any, plus onc.twetlth of vearly premitm instailments for hazard insurance,
pius onestweiflth of yearly premium instaiiments for mortgage iasurance, if any, 3il as reasonably cstimaed inutially amd (rom
tuma to time by Lender on the basis of assessments and vils and reasonabdie cstimates thereof.

The Furds shall be hetd in an institution the deposits or accounts of which are insured or guaranteed by & Federal or

; state agency (inciuding Lender if Lender is such an iastitution). l.onder shail apply the Funds to pay sad taxes, assessments,

' IfUTSNCe premiums and ground rents.  Lender may nat charge for so hotding and appiying the Funds, anaiyzing sad account,

or venifying and compiling said assesaments and bills, unicss Lender pays Borrower interest on the Furkis and appticadbie law

X permits Lender to make such 2 charge. Borrower and Lender may agree in wrniting 2t the time of execution of this

. Mortgags that interest on the Funds shail he paid 10 Borrower, and unicss such-agreememt is made or applicable law

¢ requires such interest (0 be paid, Lender shall not be required 1o pay Borrower aay interest or earmings on the Funds. Lender

i shall give to Borrower, without charge, an anaual accounting of the Funds showsng crediis and Jdebdits (0 the Funds and the
- purpose for which each debit to the Funds was made. The Funds are piedged as addiuonal secunty (oc the sums secured

3 by this Mortgags.

: If the amount of the Funds heid by Lender, together with the future monthly instaiiments of Funds payabie prioe to
4 the dus dates of taxes, assessments, insurancs premiums and ground rents, shall exceed the amount requered to pay sad taxes,

! assegaments, insurance premiums and ground rents as they fall due. such excess shail be, at Borrower’'s option, cither

1 prompity repaid o Borrower or credited (0 Borrower on monihly instailments of Funds. [ the amount of the Funds

’ heid by Lender shall not be sutficient to pay taxes, asscisments. insurance premmiums and ground rerts as they fail due,

. Borrower shail pay to Lender any amount necessary (0 make up the desiciency within 30 days from the dass notics 3 mmied -

by Leader 10 Borrower requesting payment thereof.
Upon payment in full of all sums secured by this Moctgage. Lender shall prompely refund (0 Borrower aay Funds
heid by Lendsr. If under paragruph (8 herect the Property s soid or the Property 13 otherwiss acquiced by (ender, Lender
s shail appiy. no (ater than immediatelty prior to the saie of the Property or its acquisition by Lender. any Funds heid by
Lender at ths time of application a3 a credit agsinst ihe sums secured by this Mortgags.
. 3. Appiicstion of Payments. Uniess appiicable {aw provides otherwise, ail payments recetved by Lendsr under-ths
Nots and paragraphs | and 2 hereof shail be applied by Lender irnt in payment of amounts payabie to Lender by Borrower
¥ under paragraph 2 hereot. then to interest payadie oo the Nowe, then to the pnneipal of the Note, and then to ntarest and
<€ principal on any Future Advances.

Y 4. Chargess Lizns. Borrower shall pay ail taxes, zssessments and other charges, fines and impositions atrbutable to

the Proparty which may aitain a priority over this Mortgage. and ieasehoid payments or ground rents, if aay, in the manner

] provided under paragraph 2 hereof or. if nat paid in such manner. by Borrower making payrment, whan dus, directly to the

‘ payes thereof. Borrower shall prompddy furmnish o Lender ail potuces of amounts dus undst this paragraph, and io the event

‘ Sotrower shaill make paymeme directly, Bomrower shail promptly (umish (0 Lender receipes evidencing such paymesats.
E" Borrowser shail prompuy discharge any lien which has prority over this Mortgage: provided, that Borrower shall noe bs
required to discharge any such lien 30 long 28 Borrower shall agree in writing to the payment of the obligatioa secured by

¥ such lien in 2 manner acceptabie (o Lesder, or shail in good faith contest such lisn by, or defend enforcement of such liea ia.
- . legal procesdings which operaiz to prevent the eaforcement of the lien ar f{orfeiture of the Property or aay pant thereod.

. 5. Haxaed lvsuramce. Borrower shail kesp the improvements now existing or hereafter erectad on the Property insured

' against {oss by fire, hazards inciuded withia the term “extended coverage”. and such other hatards as Lender may require
and in such amounts and for such pernods as Leader may require: provided. that Lender shail not requurs that the amount of
such coverags excesd that amount of coverags required to pay the sums secured by this Mortgage.

The issurancs carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender: provided,

r that such approvat shail not be unreasonably wahheid. All premaums on msurancs policies shail be paid in the manoer
; WMWZWmdemMM wmmmmmammm
, ioSUrance cerriet.

All insurencs policies and renswals thereof shail be in form acceptable 10 Lender and shail include a standard mortgage
clauss in favor of ind in form acceptad’s 10 Lender. Lendar shall have the rigin o hold the policies and rencwais thareof,
;o and Borrower shall prompety furnish 10 Lender ail renswal notices and ail receipes of paid premiums. [n cthe event of loss.

< Botrower shzil give prompe notice (0 the insurancs carner and Lender. Lender may maka proof of loss if not made promeuy
* 3y Borrower.

Uniess Lender and Borrower otherwisg agree in wniting, insurance procesds shail bs 2opiied t0 restoration or repair of
the Property damaged, prowided such restoraton or repasr is cconomically feasbie and the socurity of this Morigage i3
not thegeby impaired. If such resioration of repair i not cconomicaily (casible or if the security of this Morigage wouid
bs impaired. the insurance procesds shail be applied to the sums secured by this Mortgage., with the excess. i any, pad
- t0 Barrower. [f the Property is abandoned by Scrrower, or if Borrower fails t0 respond to Lender within 30 days from the
date notcs is mastied by Lender 1o Borrower that the insurance carner oflers (0 settie 3 claim for insurance benefits, Lender
is authorzad to coilect and apply the insurance proceeds at Lender's oglioa cither 10 restoration Or repair of the Property
or 10 the sums secured by this Mortgage.

. Uniess Lender and Borrower otherwite agree in. writing, any such application of procssds (0 prwcipad shall not extend
or postpong the due date of the monthly inxaliments rcfesred to 1n paragraphs | and 2 hereof or change the amount of
such irstaliments. {{ under paragraph |8 hereof the Property s acquired by Lender. ail right, utie and interest of Borrower
in and 10 any insurance policies and in and (o the procesds (hereof resuitiag from damags to the Property pnor to the sale

‘.- or acquisition shail pas3 (0 Lander to the extent of the swns sccured by thus Mortgage immmediately pror to such sale or

3 acquisition.

> & Preservetion and Maintenance of Property: lcanchaidt Condomininmc: Planned Usit lleveispments. Borrower

’ shall keep the Property in good repasr and shall not commil waxie or permit imparment or deterorstion of the Property
and shail comply wih the provisions of any icase if thes Morigage s on 3 icaschuid, T this Morngage is on 3 unst in a
comominium ur 3 pluancd unnt develupment, Burrower shall pertorm ail of Borrower's obligaiosa under the dociarstion
of coveaaats creaung of gowverning the comdumusium o planncd umst developeent, the hy-laws and rcguiatioms of the
condominium or planned uat Jdevciopment, sad comaitient documems, f a comdomenium or planned uant development
ruder is cxecutcd by Borrower and recorded tugether with thus Mortgage, the covenaats and agreements of cuch nder
shall be incorpuraicd into and siall anwend and suppicmem the covenants amd agreements of thix Muoagage as of the nider
were 3 part herood.

7. Pretectinoa of Lender’'s Security. I Horrower [ais 10 perform the covenants asd agreements contained in (s

C Mongage, ur f any action or provecrhing 18 commeno:d  whnh- materiaily  sfects Lemder's aderent in the Propenty,
£ inciuding, bt mn limited (0. caunent duman, insoivency, cide enforcement, of srrangenwenia or prneedings awvolving a
bankrupt o devcdent, then Londer at §ender’'s optum, umne e to ihwrower, niay make sach aprearances, Jishune such
L sums and tuke sich aciwen at 3 necenary o prseet Lemder's nterest. nwinling, bt ew fimued o, debarcement  of
; reasonabic attnmoy’s (ces and entry apon the Priperty to nake repars. 1 fomder reyuined axwigage imaramee as 3
‘ comdittion of makag the loan suused by this Mongare, iwrower shail nay the premusas required 10 Maintain such
InEUrancs in cifcut usil sl tme ax (he requsecent {ur wuch ourance lermmnares 1t accurdamee with Sorrower's and



—— T

— AT

o e T

LA

gl + - .-‘.._ i o A

o s AL X, i i * S v e A b AL AR o sl e Pl el 1 s L 3 BRIt D 3 S v e it bttt A B

:

o A\Aé‘“vm*ww [P AN AT xA»- . e,

A CeRET . T T e T W »w;‘-“;—-"“- «F W

;
}
"
3

Lender’s written agrecment oc apphcable rew. Borrower sheil pay the amemsnt of all mongage insurance prentiums in the
manner provvaind under paragraph 2 hercad. )

Any amounts dishursed by [ ender pursuant to this paragraph 7. wuh micred thereon, <hall bocome  additional
indeitedacss of lorrwer woured by thia Martpage. Unlese Hoecineer and | onder agree 10 oiker tcrms of pavment, such
amouats shail be pavahie ape matice feom | ender 1o Horrower regirsime pavment therend, ami shatl hear interexdt from the
date of disharscment 1t the rale payabke from hme to ume oo outstanding paascipal under the Note unics payment of
interest at wuch rare wentid he contrary o applicadie aw. in which cvent sirch amoonee <hail hear interest at the highest rate
permusuhic under applicable law. Nothing contancd v (hes paragraph 7 <hail regquere (ender to mcur sny cxpense or take
any action hereunder.

L. inspection. [ cader mav make oe cause 10 be made reaumable cntres unon and inspections of the Property. provwded
that (.ender shali give Borrower nutice prior to any wich inspection speaifying reasonabis cause therefor retated o Lender's
interest ¢ the Propernty.

9. Candemsation. The praceeds of any award or ciaim for damages. direct or comeguential. in connection with aay
condemnation or other taking of the Property, or part thereof, or (0f conveyancs in licu of condemnation, are heredy assgned
and shall he pad to [cnder.

[n (he event of 2 ttal 1aking of the Property. the procesds <hai! he applicd to the «uma secured by this Moctgage,
with the excexs, if any. paid to Borrower. [(n the event of a partial taking of the Property, uniess Borrower and Lender
otherwise agree in writing. there shall be applicd o the sums scoured by this Mortgage such proportion - of the proceeds
28 13 equal to that progortion which the amount of the sums sccured by this Mongage immedialely pnor 10 the date of
taking besrs t0 the fair market valus of the Property immediately prior  the dase of taking, with ths balance of the procseds
paid to Borrower.

It the Property is abandoned by Borrower, or if. after nogice by Lender to Borrower that the condsmnor offers to maks
an award or settie a claim for damages, Borrower fails to respond 10 Lender within 30 days aster the dace such nolics =
mailed. Lender is aurhorized to codlect and apply the procesds. 2t Lender's optioa, cither 1o restoration or repeir of the
Progerty or to the sums secured by this Mortgage.

Uniess Lander and Borrower ocherwise agree in writing, any such application of proceeds to principel shadl not extand
or postpons the dus dams of the monthly instaliments referred to i3 paragraphs | and 2 hereod or change the amoumt of
such instalimants.

10. Berrawer Not¢ Reiemsod. Extension of the time for payment or modification of amortzation of the sums sscured
hymuMmmedbymtomywmmmdaomshmnam:onhuc.manym
the liability of the original Borrower and Borrower's successors in interest. Lender shail not be reguired to commencs:
proceedings agsinst suchl successor or refuse to extend time for payment or otherwise modify amortizasnon of the wms
socured by this Morigags by reason of any demand mxie by the onginai Borrower ind Borrowsr’s succemors in interest.

{1. Forbearamee by Lender Not 8 Waiver. Any {orbesrance by Leader in exercising any right or remedy hereunder. or
otherwise aforded by applicabie iaw. shail not be a waiver of or preciuds the cxercise of any such right or remedy.
The procurement of insurancs or the payment of taxes or ocher liens or charges by Lander shall not be a waiver of Lendar’s
right (o accelerate the matunity of the indebtedness secured by this Mortgage.

12. Remedies Comuintive. All remedies provided in this Mortgags are distinet and cunmistive to any other right or

- resaedy under this Mortgage or afforded by iaw or equity, and may be exercised concurrentdy. independently of successivety.

13 Seccemsers snd Assiges Sosmd: Joint snd Seversd Linbhility; Capdoms. Thes covenants and agresments herein
contzined shall biod, and the rights hereunder shall inure t0. the respectve successos and assigns of Lander and Borrower,
subject 10 the provisions of peragraph ({7 hereof. All covenants and agresments of Borrower shall be joirk and severai.
The captions and headings of the paragrapts of this Morgags are for convemience onty and are a0t (0 be used
inwrpret or define the provisions hereof.

14 Nodice. Excape for any notice required undsy applicabls law t0 b8 piven in another manner. (a) any notics o
Borrower provided for in this Mortgags shaill be given by masling such notice by certified mail addremsed (o Sorrower u
the Property Address or at such other address is Borrower may designate by aotics to Lender 3s provided herein, and
(®) any notice to Lender shail be given by cerufied mail. retum receipt requested, (o Lendier’s address steted herein or to
such other address as Lender may designass by notics t© Borrower as provded herein. Aay notice provided for in tis
Mortgags shail be deemsed to have bezn given to Sorrower or Lender when given in the manner designamd herein.

15. Uniform Mongsge: Governiag Lzw: Seversbility. This form of mortgags combines uniform covenants for national
use and non-uniform covenanes with limited vantations by junsdiction (o constirute § uNMfOrM security instrument covering
real property. This Morigage shail be governed by the faw of the jurisdiction in witich the Property is iocawed. [n the

cvent that any provisiona or clause of this Mortgage or the Note conflicts with applicable faw. such conflier shail not affect
mmwumddempwthnNouMmumem“m:hmmmdmthk
end the provisions of the Mortgage and the Nots are deciared to be seversbdie.

16 Beorrower's Copy. Borrower shail be furnished 2 conformed copy of the Nots and of this Mortgags az the time-
of execution or after recordanon hereof.

17. Transter of the Progerty: Assumption. [ 2il or any part of the Property or an interest therem is soid or ransferred
by Borrower without Lender’'s pror writtien consen. excluding (3) the creation of 2 lien or encumbrance subordinate 0
this Mortgage. (b) the creation of 2 purchase money sccuriy interest for household agpiiances, /c) a transfer dy devise,
Mmbymoflawumtbedeamolammmwwmmm
NOTTOMBNIRG SNUPROw SR RIvThase, (cnder may, at Lender’'s option, deciare ail the sums secured by this Mortgage to be
mmediately due and pavable. Lender sihail have waived such option 10 acceierate if. prior t0 the saie or transfer. Lender
and the person (0 whom the Property s (0 be soid or transferred reach agreement ia wrrting that the credit of such person
is satisfactory to Lender and tha: the interest payadie on the sums secured by this Mortgage shsil be at such rats as Lender
shail request. llLeaderhawmvdmeowonmwmvdedmmhmmuh 17. and if Borrower's successor in
interest has executed a wrilten assumption agreement accepted in writing by Lender. Lender shail releass Borrower from ail
obligations under this Mortgage and the Note. *S8orrower may not lease the mortgaged premises.

If Lender exercises such option (0 acceierate, Lender wnail mail Borrower notes of acceleration in accordance with
paragraph 14 hereof. Such nouce thall provide a2 pernod of not less than 30 days (rom the date the notice is mailed within
which Borrower may pay the sums decfared duc. [f Borrower faiis 10 pay such sums prior (0 the expirition of such penod.
Lender may. withowt {urther notice or demand on Borrower, invoke any remedics permitted by paragreoh |8 hereof.

Nos-Uniroam Covenarnts. Sorrower and Lender further covenant and agree as {oilows:

18. Acceierstion: Remedian. Except as previded ia paragraph 17 hereel. upoa Borrower’s breach of any covenant or
sereement of Borrower in this Mocteage. inciuding (he covennats ia gay when due any sums secured by this Mortgage. Lender
prior to scecierating <hull mail notice (o Rocrawer ax pravided in pardgraph {4 hereof specifvian: (1) the dreacht (2) the sction
reqeired o cure sucl brescihs (3) 2 date, et lew thun 30 duss {rom the dute (he snlice is mailed (0 Borrewer. by waich such
breach must be cured: and (4) that failure (9 cure such brench oa or before the dase specified in the notice may reswit in
accelerstion of the suem secured hv (hin Morteuge, (oreciosure by judicial preceeding and ale of the Progerty. The antice
shail further inform Borrower of ihe rieht tn reinstate affer acceierntion sad (be richt to awert in the foreciosnre proceeding
the aomcexintence of a defanil ar a0v viher defemme uf Borrawer to acceieration and foceciusure. I (Ne breach is not cured e
or befare the dute specified ia (he natice, {.ender at Lender's optian mav deciare all of (he sums secured by thin Viortesge (o be
immedintely due sad paveble witlnnt fusiher demand aed osay (orecione this MnetRuge by judicial procevding. .cnder sanil

-be entitied ta collect in such proceeding all expeavey of {orecionare, inclading, dut eot limiled 1o, remossble wiomey’s (ees,
and cots of documentary evidence. ubstrncts and title repacts.

19. Berrower's Right (0 Reiaxtate. Nowithsmanding l.emder's acccleraton of the sums sceured by thix Morngage,
Borrower shail have the nght to have any proccedings begun by [omier o cnforcs this Mortgage Jiscostinued at any ume

vy - - - - - T —
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prior (0 entcy of 2 jpnigment cnfurcing (his Mortegaee 1f: (a) ikrnrwer rays §enuder all suum which wousid be then due umier
this Mortgage, the Neotg amd notes seeuring Futune Advances, f any, had o avceleration occureed: (b)) ornwer cures all
hresches of any other covenamts ue agreenents of uenwer comtained 1 iy Modtgage: () Hormower prays all reasmtable
expemey incurred by {omder e cotarving thwe convenants amd aervenents of laenweer contaimed ia thin Murtipage amd in
enfurving § cinise's repsedies as proveded 18 pacagraph 18 horond, anctuding, g ot lismated o, reawwtable aitoeney's (cess and
(d) Bornvaer takey sch action as | ender mav reasonably coyanre 1 assare that the fien of this Mortgage, Lender’s interest
in the Property amd Hoerrower's ubligaten o pav the s secured by thes Mongage saail contsue wwmpaired, Upn sich
mayment and curc by llorrower, this Mortpage and the ubligatnes sovurcd horetyy shall remain o tudl force ang etfevt an of
o acoeicratn hud ucturred.

0. Avignmens of Reniss Appoiniment of Receiver. As additknal scounty hercunder. Borrower heredy astugns (O
Lender the romin uf the Property, provaded that Rarrower shall, pruw to acceierstion under paragraph 18 hereof or
abaadonment of the Propeny. have the rizht to cothest and retam such rents as (they bocume dus and payabie.

Upun avecileratim under paragraph |X horeot or sivandonment of the Property, Lemder shail be eniitled. to the extent
provaded by applicabie law, (0 have 3 recorver apmunicd by 2 court tO cnter upod. (ake ponsesnion of sl manage the
Progerty and (o coliest the rents of the Property inchiurding (Riwe mast duc. All rents cailesied by the recmiver shall he apniied
fint to pavymens of the cts of maragement ol 1he Profeny and coilectan of rents, inctuding, Mg not liméted (o, receiver's
fees, premiums on recetver's honds and reasenadle attoency's focs, 4nd then o the sums securcd by this Morigage. The
recaiver shall he Hizbie o actount ¢nly (or thosg rents astually received.

21. Future Advasces. Upon request of Borrower. [onder. a1 Lender's dption prior o reicass of this Mortgage. may
make Future Advances 10 Borrower. Such Future Advances. with interest thereon, shail be scourcd by this Moftgape when
evidenced by promissory notes siaung that said notes are securcd hercby. At no ume shall the pnincigal amount of the
indehtcuness securcd by this Mortgace, not including sums advanced in accordance herewith (0 protect 1he secunty of this
Morntgage, exceed the onginal amount of the NG SRERIBE. .. .. ... ... ... ...ievrencnnne

22. Relemme. Upoce payment of all sums sccursd by ihis Morigaga, Lemiey shail reiezse this Montgags wuthout charge

to Borrower.
2. Wsaiver of Veluntion end Ap Scerower herehy waives 2l right of valszticn and spprasement.

In WiTnESs WuERESP, Borrower has excated this Mongags.

o B N
/n; Ef. M.
...............OO.‘/.(..C‘..........'................(&d,

aec—mu F}RE - —Sorvoer
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