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PONEER NATL TITLE INS. A N auw

HIGHLAND, |NDIANA

. I
VA Pera 16-a13 (iHame Laaa! - L . . - . INDIANA
Revisea December 1973, se \‘ . 4
tional. 3«0“ 1819, ﬂuuu J i )

Tes MozTceasn, mads the 30th day of June ,4.D.19 809,
betwezn William A. McCauley and Nina C. McCauley, aarried

of tha - City | of Herrmeond in the county
of Lake , and Stats of Indiasa (bereinaiter callad Mortgagor),
and Whitcomb & Keller !oﬂgege Co., Inc.

s corporation organised and existing under tho lawn o the state of Indisna
{(hereinafier called Mortgrzoe), i

Wrrsm: That whereas tha Morteagor is justly indebted to the Mortgages for money borrowed in the
(8 50000.03 ), &3 evidenced by a certain promimsory note of even date herewith, the terms of which are
wmbyrdmmmhmmfmmdawumamd Zlaven and ocne-half per centum

1139%) per anoum ca the unpsaid balance uatil paid, the said principel and interess to be payabils as the ofice
Of shitcomb & Keller Mortgage Co., Inc. , or at such other
piace zs the hoider may designate in wnting delivered or mailed to the Mortgagor, in znonuhly instailments
offour Hundred Ninsty-five & 15/100=====pollars (3 495.15 ). commencing on the first day
of August 19 80. and continuing on the first day of each moath thereafter unal the principal
and interest are fully paid, except that, if not sooner paid, the final payment of the entire indebtedness
evidenced thereby shall be due and payable on the firstdayof July, 2010

Now, Tezasyons, T xoevrons Wroesexra: That the Momgagor, in consideration of the premises, and
foec the purpcas of sscuring the payment of the money afcressid and incerest thereaa according to ths tenor and
eifecs of the said promissory note, above mentionsd, and 2ls0 to sscure the faithful parformancs of all the covenants,
mmmwmmmmwmmwwwmu
Mortgegee, &l of the followinsg bad property, situated in the Towm
of Dyer xnt.boem:yd Lake -
Stats of Indiana, to wits ' ,’f

of the Recordsr of Lake County, Indiszna.. ol
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together with all buildings or improvements now or bereafisr thereon, and the hereditaments and sppurtenances
and all other rights thereunto bslonging, or in anywise appertaining, and the reversions, remainders, and the rents,
issdes, and profits thereof (provided, however, that the Mortgagor shail ba encitiad t0 collect snd retain the said
rents, issues, and profits until defanit hereunder); all fixtures now or bereafter astached to or used in connection
with the premises; and in addition thereto whe following deseribed housshald appliances, which are, and shall be
deemed to be, fixtures and a part of the resity and are a portion of the sseurity foe the indebtadness herein mentioned:
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1. He iz the owne? of said premizes in fos cimplo or such other estats es i stated herein,

2. He will pay the indebtedness 2s provided in said note and this mortgage. Privilege is ceserved to
prepay at any time, without premium or fee, the entire indebtedness or any part hereof not less than the
amount of one installment, or one hundred doilars ($100.00), whichever i3 less. Prepayment in {full shall be
credited on the date received. Partial prepaymsnt, other than oa an instaliment due date, need not be
credited until the next following instaliment dus date or thirty days after such prepayment, whichever is
eariier.

3. Hae will pay to the Mortgagee, as trustes, {under the tetms of this trust 2s hervinafter stated) togethar
with, and in addition to, the monthly payments under the terms of the nota secured hereby, on the first day of
each month until the said nots is fully paid:

(s) A sum equal to tha ground rents, if any, next duas, pius the premiums that will sext becomae due ead payable
ca policies of fire and other hazard inzuranca covening ths mortgaged property, pius taxes and assesmnents
next dus on the mortgaged property (all aa estimated by the Mortzagee, saad of waich the Mortgagor s
actified) less all sums aiready paid therefor divided by the aumber of months to eiapse befors one month
prior to the date when such ground rents, premiuma, tares and assesmnents will become delinquent,
such sums to be keld by Mortgages in truss 0 pay said ground reats, premiums, taxes, and special
assassInents, :

. (b) Tha sagregate of the amounts paysbis parsiant to subparagraph (a) and thoss payabis oa the nota secured
by, shall be peid in » angie payment each moath, to bs appiied to the following items m the order
stated:

(1) ground rents, taxes, spocial asssmemonts, fire sud other hasard insurancs premiums;
(1) interest on the note secured hareby; and
(1) srnertisacion of the prinerpal of exid note.

Any deficiency in the amount of such aggragate monthiy payment shaill, uniess made good by the
Mortgagor prior to the due data of the next sueh payment, coustitute sa event of defauit undee this
mortgage. At Mortgages’s option, Mortgagor will pay s “late charge”” ot exceeding four per
cantum (4%) of any installimens when paid more than fifteen (15) days aftec the due date chereod
to cover the extra expenss invoived in handling delinquent psyments, but such ‘““late chargs” shail
not be payable out of the proceeds of any sala made to satisfy the indebtedness secured hereby,
uniees such proceeds are sufficient to discharge the entire indebiedness and all proper costa and
axpences secured thereby. ‘

+. [f the total of the payments made by the Mortgagor under (n) of paragraph 3 preceding shail exceed
the amount of payments sctually made by the Mortgagee as trustes for ground rents, :axes or assessments or
insurance premiums, as the case may be, such excess shail be credited on subsequent payments to be made by
the Mortgagor for such items or, at Mortgagee’s option, ag trustee, shall be refunded to Mortgagor. If, how-
ever, such monthly payments shail cot be sufficient to pay such items when the sume shall become dus and
payable, then the Mortgagor shall pay 20 the Morigages as trustee any amount necessary to make up
the deficiency. Sach payments shail bs made within chirty (30) days after written notice from the Mortgagee
stating the amount of the deficiency, which notice may be given hy msail. If at any time the Mortgagor shall
render to the Moregages, in accordance with the provisions of the note secured hereby, full paymenc of the
entire indebtedness represented thereby, the Mortgugee as trustee, shail, in computing the amount of such
indebtadness, credit to the account of the Yortgagor any credit balance remaining under the provisions of (a)
of paragraph 3 hereof. [f there shail be a defauit under nay of the provisions of this mortgage resuiting in a

- public sale of the premises coversd hereby or if the YMortgagee 2cquires ths property otherwise aftar defauit,

the Mortgages as trustee, shail appiy, at the time of the commencenmaent of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgegor under (3) of paragrapn 3
preceding as a credit on ths interest acsrued and unpaid and ths balance to the principal then remaining unpaid
on smid note.

5 Howiﬂpynnhm.mt-,mmwdo&bummammm fnas or imposi-
tons, except whan payment for all such items has theretofore been made under (a) of paragraph 3 hereof and in
defaunit thereof ths Mortgagee may pay the same; and he will promptly deliver the odicial receipts therefor to said
Mortgagee.

8. He will not commit, permit, or suffer wasts, impairment, or deterioration of seid property or any pars
thereof, and in the svent of the failure of the Mortgagor to keep the buildings and other improvemants now
or hereafter on said premises in good repair, the Mortgagee may make such repairs as may reasonably be
deemed necessary {or the proper preservation thereof and the sum so paid shall bear interess (rom date at the
rats provided for in the pﬁncbind-bmmnbcpsyc&thiny({ lays after demand, and shall be-
tully secured by this morigage- | o/
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7. He will coatinuously maintain bazard insuragcs, of su-.:h tYpo or-types and amounts as Mortgagee
P may from time to time require, oo the improvements now or hereafter oa said premises, and except when
paymens for all such premiums has theretofors been mads under (a) of paragraph J hereof, he wiil pay prompt-
! ly when due any premiums therefor. [n defsuit thereof, the Mortgagee may pay the sams. All insursace
L shall be carried in companiss approved by Mortgagee and the poiicies and renswals thersof shall be beid by
' Mortgages and have sttached thereto loss paysbia ciauses in {avor of and in form acceptable to the Mort-
1 gagea. In svens of loss Mortgegor will give immediace aotice by mail to Mortgagos, sad Mortgagee may
’ make proof of losa if aot made promptly by Mortgagor, and each insurance compeny concerned is heredy
authorized and directad to maks payment for such loes directly o Mortgages instead of o Mortgagore and
Mortgages jointly, and the insurance proceeds, or any part thareof, may be applied by Mortgages at its op-
tioas either to the reduction of the indebtednsss heredy secured or to the restoration aor repair of the property
damaged. In event of {oreciosurs of this mortgage, or other transfer of titls to the mortgaged property in
{ extinguishment of the indebtedness secured hereby, all nghs, title and interest of the Mortgagor in and to any
mmmm{mMp‘ammpmcrmm

LGP

8. In case proccedings to f{oreciose thin mortgege are instituted, any sums necemsarily expended for the
continuaticn of the sbetract of titls to the above-described real estace, together with interest thereon st ths
mmﬁdfammpmpummmmsmofmm;mbyt.humonmnnd

) shail be collactible as such.
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9. Upon the requess of the Mortgugee, the Mortgegor shall ezecute and deliver s supplemental note ar
notes {or the sum or sums advanced by the Mortgagee for ths alteration, modernization, improvement, maine

tenance, of repair of said premises, (or taxes of assessments sgainss tha sams and for any other purposs suthor-
ized hereunder. Said noie or notes shall be secured hereby on a panty with and as (ully as if the advance
k ovidenced thereby were included in the note firss deecribed above. Said supplemental note or notes shall bear
interess at the rate-provided {or in the principal indebtadness and shall be paysble in spproximacely equai
monthly paymants for such period as may be agreed upon by the creditor and dabtor. Failing to agree on the
maturity, the whoie of the sum or sums so advanced with interest thereon a& the rste provided for in the
srincipal indsbtednsss shail be dus and payabie thircy (30) days after demand by the creditor. In no evens
shail the masuricy sxtend beyond the uitimate magurity of the note first deszribed above.

. .

10. If the procoeds of the loen made by the Mortgages to the Mortgagoe, the repayment of which is hereby
gscured, or any pert thereof, or sy amounst paid out or advancsd by the Mortgages, be used directly or indirectly
to pay o, discharge, or mtiafly, in whole or in part, any prioe liea or encumbrancs upog sid premises above described,
or any part thereof, then the Mortgagas chail be subrogatad to any additional sscurity beid by the hoider of such

Hean or encumbsanes,

11, If any defauis be madein the paymans of the instaillments provided for in paragraph 3 hereot, or in the -
perfcrtaance of any other covenans in this mortgags or in the note sscured hereby, when the same is payable or the
tme of performance haes arrived, 28 above providad, then all the remainder of the aforemaid principal sums with ail

- szrearagss of interest, and sums payabie pursaans {0 the provisions hereof, shall, as the option of said Mortgagee,

," bseams immaediataly payable, and the Mortzege, shall have the right to forecioss this mortgage, anything hereinbeiore

| oz in said nots ecntained to tho contrary notwithstanding, and say failure t0 exercise said option shall oot constitute
» waiver of the tight (0 exarvise tho same in the evens of any subsaguens defauit.
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12. I preocesdings to forecioss this mortgage bo inmtitunzed, the Moartgagee may apply for the appointment of a
recciver (and tha Mortgagor hereby conssacs t0 the sppointmens of a receiver i there has been any defauit in the
performance of any of ths conditions of this mortgage), and such receiver is hereby authorized to taks possession
of the real estate above described, ccilect any rental, accrued, or to socrus, whether in money o kind, for the use or
md-ﬁmwmmmcmwmymwh.mmwmmw
mhMWuﬁmmmmeﬂ;wmdemmummﬂp
thereot, for the benafit of tha Mortgagee, pending the final decres in 3mid proosedings, and during any period allowed
by law for the redemption {rom sny saie ordered in asid caume, and esid receiver may te appointad irvrespective of
the vaius of the mortgaged property or ita adequacy to secure ov discharge the indebtedness due or w0 become dus
or the soivency of the Mortgagoes. [n the event of a defanit in sny of the coaditions of this mortgage the Mortgagee
is also expremly given ths night to takes pomession of and hoid the moregaged premisss with or without process of
law and collect the rents and profits wherefrom, applying ths eame w the charges and payments dus uvnder the
conditions of the mortgage 5o loag as a defauit shafl coatinue, and such taking possession shail ia a0 way waive the
right of the Mortgagee to {orecioss this mortgages becauss of a defanit.

13. No sais of the premisas bereby mortgaged, 0o forbsarancs an the part of the Mortgages or its assigns, and
20 extangion of the time for the paymens of the debt bereby secured given by the Mortgagee or its assigns shall
opezate to reicase, discharge, modify, changs or afect the original liability of the Mortgagor heruin either in whole
ar 1 part, nor shall the full foroe and edest of this instrumens be altered therebdy.

e G ....-,A_“ o

14 Any person, Srm or corporation taking a junior mortgage, or other lien, upon said real estats, ahail take
tbo emid lien subjecs to whe rights of the Mortgages herein 10 extend ths maturity of the indebtedness aereby sseured
m:hmuohummgnhmdhhddcduﬂ;mhmmdn&hm&hkm&&umhumm

QVver any such junior lien.

' 15. In tha event the proparty pledged by this instrament is scld under foreciosure and the proceeds are insuficient
mnyMWWMMMWMWmMWMhmMmsM

Judcnunt

|
}




—— - .

- \...‘AA~ e T R TR e, -

R

F
F

25 ‘v Pt e A

Rl SR T T I P

e 0 VIl Y Bl Dt St M 2 P L T g e N SN 3
-

D ey g BN i . =

L}

Nowdmwwmyoﬁwm&wwLb@)rﬂaﬁwmorinmmmm.iaaoz
roquired to be given. All curns payablo bereuader shail bo witbout relizf frem velustios and apprmsement lawe
and with ressonable attarooy’s {eca.

If the indebtedness secured hereby be guaranteed or insured under Title 33 United States Cods,
such Title and Regulations issued thereunder and in effect on the date hereof shail govern the rights,
duties and liabilities of tha parties hereto, and any provisions of this or other instruments executed in
connection with .said indebtedness which are inconsistent with said Title or Regulations are hereby

amended to conform thereto.

mmmwmmmmmmwmmmmmmnm
expeutors, administrazors, succemsors nnd wsngns of the parties berota.  Wheoaver used, the singular aumber shall
mdudothoplma&thnpiumthanngum meusadmygemmaﬂmdudeaﬂmmmam"\{ow
3 2z bereby sccurcd 62 eay tranzieres theree! whetber by operstioa of law

0P ocherwiss,

i xmto 2% thedr haxds end s2als  this
30th day of June ,19 80.
’.....&é%
dilliem A. McC
7%;;—‘4 /7 /ff/ {AJJJZ&/
D N Co McCaunlay
L’a R )
This instrement was prepared by Michasl H. Xood of Whaitcomb & Zellsr Mortgags Co., Inc.

STATE OF INDIANA, 1
COUNTY OF LAKE [ =

mmmm@m Janis R. Scott

of

30th’

day of

19 80,

County of tha Stats ¢f Indiana, oa this
June W?ﬂyww Wlliam A. McCauley and Nina C.

McCauley,

HUSBAND AND'
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