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"‘ \ THIS MORTGAGE is made this. ..... . X% .. dayot.... 59y L. .
} 1990 ., between the Mortgagor. .. ......... JAOMS B, COWLTER U L.
........................................ (m~w>.mmw.m.ﬂm
L i e QQRPORATION = . Fi STATE OF DRDLANA™ T .acoroor;don oo 20!.“
A existing under the iaws of . mmm mﬂmn'ww‘gm ........ whoss address is Q.. a.
)
i
]
‘ To Securs t0 Lender (a) the repayment of the indsbtedness evidenced by the Note, with interest thereom, the
' payment of all other sums, with interest thereon. advanced in accordance herewith (0 protsct the security of this
' " Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and () the repayment
: of any furure advances, with interest thereon, made (o Borrower by Lender pursuant (o paragraph 21 hereof (hsrein
“FMM”).mm%mmmmmwmmfommm
jocated in the County of . .. ......... .08 i Stats of lnciana:
,’ s & 32
} T =@ 137
Lots 43 amd 44, Slock 47, Unit 14 of Woodmar, ia the City of 23 22=
' Hammond, 33 showm in Plst Book 17, MZM&WM,M;;___Z’%;
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b which hes the 3GAIess Of . . . .. ..o e, 7417 DOICERBOCXER PARKEAY v NN .
L . INDLANA, =~ 46323  (porein “Property Address”);
% {Sante anet Dip Conet
E . ToozTnaz with il the improvements aow or hereafier erected on the property, and all casements, rights,
% i appurtenances, rents, [oyaities, mineral, oil and gas rights and profits, water, water rights, and water stock. and all
fixtures now or hereafter attached to the property, ail of which, inciuding repiscements and additions thereto, shail be
5 deemed to be and remain a part of the property covered by this Moctgage: and ail of the foregoing, (ogether with said
g property (or the lcasshold estase if this Mortgags is oa 3 leasehoid) are bervin referred o a8 the “Property”.
k
’%’ . Borrower covenants that Borrower is lawtuily seised of the escats hersby conveyed and has the rigint to mortgags,
- grant and couvey the Property, that the Property is unescumbered, and that Borrower will warrant and defend

geasraily the titie to the Progerty against ail claims and demands, subject (0 any declarations. casements or restrictions
lhumawedmwmmmmmpdqmmsmmmm
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Untroans CovaranTs. Botowe? and Lender covenans and agres as [follows:

1. Poymsangt of Princises sxd Imtsrest. Sorrower shail promptly pay when dus ths principal of and isterest on the
indobtedness evidenced by the Note. prepayment and lats charges as prowvided in the Nots, and ths principat of and iaterest
on any Future Advaaces secured by this Mortgags.

2. Punds for Tsxes snd Insseramce. Subject 10 applicabie law or to a written weiver by Lender. Borrower shail pay
0 Lendar os the day moathly instaliments of principal and interest are payabie under the Nocs, usti the Now 13 paxd in full,
2 wum (herein “FPunds™ equal to one-tweifth of the yearly taxes ind assessments which msy atmn pnormty over tha
Mortgags, and ground renta on the Property. if any, plus one-tweifth of yearly premium installments (or hazard insurancs,
pmwmam;mmmnmfofwmmstw.ulumbmimaﬂ?m'fm
uime tc ums by Lender oa the basis of asseszments and bills and ressonabie estimatss thereol.

Ths Funds shall be beid in an institution the deposits or sccouats of whch are insured or guarantesd by a Federsi or
uats ageacy (inctuding Lender if Lender is such an institution). Lender shail apply the Funds t0 pay said taxes, assessments,
insurancs promixns and ground rents. Lender may not chargs {or so hoiding and appiying the Funds, ansiyziag saxd account,
or verifying and compiling said assessments and bills, uniess Lendsr pays Sorrower :nterest oa the Funds and applicabie law
permits Lender to make such a charge. Borrower wnd Lender may igres in writing at the ame of exscution of ths
Mortgags that interest oa the Funds shall be paid to Borrower, and unless such agreement i3 made or applicadle law
requires such interest to bs paxd, Lender shail not be required to pay Borrower any interest or earniags on the Funds. Lender
shail give to Borrower, without chargs, 2a anausi accounting of the Funds showing credits end debits o the Funds and the
purpocs for which each debit to the Funds was made. Ths Furxis are pisdged as additional secunty for the sums secured
by this Mcrigage.

If the amount of the Funds heid by Lendsr, together with the future monthly instatiments of Funds peyabie prioe 0
the dus dates of taxes, assessments, insurancs premiums and ground rents, shail excesd the amount requared (o pay sad taxes,
aecaEments, nSUTANCS premiums and ground reats as they fail due. such excess shail be, at 3orrower's opuoce. cither
proaptly repsid to Borrower o credited to Borrower 0o moathly insialiments of Funds, [f the amoumt of the Funds
beid by Lender shall not be suficisnt to pay (2X63, iSeEEMCAtS, iNSurancs premuums and ground rents as they (all dus,
Borrower shail pay to Leader 2ay amount necessary (0 make up the deficiency within 30 days from the date aotce is maled
by Lendes to Borrower requasting payment thereof. :

Upon payment ia full of ail sums secured by this Mortgags. Lender shall promptly refund to Borrower any Punds
heid by Lender. [f undar paragraph |8 hereof the Property is soid or the Progerty is otherwiss acquired by Lender. Lendier
shall appty, no ister than immediately prior to the sais of the Property or its acquimtion by Lender. any Funds heid dy
Leader at the tims of application a3 a credit agawest the sums secured by this Mortgage.

3. Appiicatien of Prymeumn. Uniless appticable law provides otherwise, all payments recsived by (ender under-the
Noes and paragrapis | and 2 hereof shall be applied by Lender first ia payment of amounts payabdie t0 Leader by Borrowse
under paragraph 2 hereof, thea to interem gayabie oa the Note, then 10 the principel of the Note, and them (0 intsrest and
principal ca any Future Advances.

4, Chargess Lisms. Borrower shail pey ail taxes, assessments and other charges. fines and impositions actributadie to

Borrower shail make payment directly, Bocrower shall prompdy fumish (o Lender recampes evideocing such payments.
Borrower shail prompdly discharge any lies which Ras prionty over this Mortgags: provided. that Borrower shail not bs
required o dischargs any such lien 30 long 23 Borrower shall agres in writing to the payment of the obligation secured by
such lien in & manner accspuabie to Lender, or wiall in good faith contest such lien by, or defend enforcament of such liss ia.
legal proceadiags which operaie to prevent the eaforcement of the lien or forfeiture of the Property oc any pant thereof.

S. Hzgerd fssursmcs. Borrower shall keep the improvemsts now existing or hersastar eroctsd ou the Property insured
mmwmmmmmmm‘ummﬂmmmnm.summmum

such coversgs excaed that smount of coverags required (0 pay the sums sscured by this Mortgage.
mm‘mmmmwbmummmwwwm
mmwﬁ‘ao«uwm wmmwmwumm_mw

All insursncs poticies sad rengwals thereof shall be in form accepiabile to Lender and smail include a standard mortgage
clauss in favor of and in (orm accagtable to Lender. Lender shail have the right to hoid the policies and reaswals thereof.
and Borrower shail promptly furnsh 10 Lender ail renewal nouces and ail receipts of paid premiums. In the event of loss.
Borrower shail give prompt ooUCs 0 the insUrance carrier and Lander. Laenxder may make proof of lom if not made prompdy
by Borrower: ' . .

Uciess Lendes-20d Borrower otherwise agres in writing, insurancs procseds shall bs spplied to rustoration oe repawr of
ths Property damaged, provided such resioretioa or repeir is economicaily feamble and the security of this Morigags
aot theredy impaired. [f such restoration or repeir is not economicaily feasible or if the sscunty of this Morigage wouid
impaired, the insursmcs procesds shail be applied to the sums secured by this  Mortgage, with the excem, if any, paxd
to Barrower. [f the Property is abendoned by Borrower, or if Sorrower fails 10 respond to Lender within 30 days from the
date notics is mailed by Lendsr to Borrower that the insurancs carrier offers (o settie 2 claum for insurance benedts, Lender
s authorized o collect and apply the iowirancs procseds at Lender’s optioa either ®© restoration or repmr of the Property
or t0 ths sums secured by this Morigage.

Usiess Lender 2nd Borrower otherwise agres in writing, any such application of procesds to principal shall aot extend
ar postpons the dus date of the monthly instaliments referred t0 in parsgraphs | and 2 hereof or changs the amousnt of
such instatimenss. [f under paragrapa 18 bereof the Property s acquired by Lender. ail nght, titie and interest of
in aond to any insurance potlicies and in and to ths procosds thereof resulting from damags 10 the Property prior 1o the saie
or acquusition shall pess to Lender to the cxtent of the sums secured by this Mortgags immediamiy pnor 1o such sais or

g

5

7. Prossctian of Lenders Secwrity. [f Borrower fiils to perform the covenants and agressments contained in this
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gresment OF applicable law. Borrower sholl pay the amoum of ul mongags inxwancs premiums in the
meazner provided under paragraph 2 hereod.

Any amounts disbursed by Lender pursuzsg to this parsgraph 7. wath iaterest thereon. shall become additionsl
indebrednets of Borrowsr secured by this Mortgage. Uniesz Borrower and Lender agres t other terms of payment, such
amcunts shail be payabls upon notics from Lender 1o Borrower requesting payrnent thereof. and sisall bear interest from the
daao(dmatuthcmmmnmanm:oummoummvmwmduanoumiummof
interest at such rite would be contrery to applicedle law. in which event such amounss shzail bear interest at the highest rats
permissibis under applicable law. Nothing contained in this paragraph 7 shall requurs Lender o incur any expsnss or taks
any sction herounder.

8. Inspaction. Lcnder may meake or cause to be made ressonabls entries upoa and inspections of the Property, provided
that Lender thall give Borrower Rotce Prioe to any such inspection specifying ressoasbis causs therefor related to Lender’s
incgrest in the Propecty.

9. Condsssuuasion. The procesds of znry awerd-or claim for damages, direct or consequantal, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveysncs in fien of condamnation, are heredy assigned
and shall be pad to Leoder.

tnthsmo(amunhngoltmt'm.thpmmnbaappmdtotlnmncundbydu:Mm
with the excess, if 20y, paxd o Borrowsr. [n the event of a partizsl taking of the Property, uniess Borrower and Leader
otherwise sgree in writing, there shafl be applied to the sums secured by this Mortgage such proportion of the procesds
a3 13 equal to that provottion which the amoumt of the sums secured by this Mortgegs immediately pnoe to the date of
taking bears 10 the fair market veiug of the Propsrty immediately prior 1o the date of taking, with ths balance of the procseds
paid to Borrower.

1¢ the Property is abandoned by Borrower. or if. after notice by Lender to Borrower timt the condemnor oifers t0 maks
an award or settie a clsim for damages. Borrower f2ils to respond to Lender within 30 days after the date such notics is
meiled. Lender ts authorized to collect and apply the procssds, at Lender’s option, athe? to restoration or repair of the
Property or to the sums secured by this Mortgags.

Unices Lender and Borrowser otherwise agree in writing, any such applicetion of procosds 1o principal shafl not extend
or postpons ihe dus dats of the moathly instailments referved to in paragrapts | and 2 hereof or changs the amount of
such installments.

19. Bervewer Not¢t Relossad. Extension of the time for payment or modificstion of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shail not cperate (0 reigass, in any mananer,
the liability of the oripinal Borrower and Borrower’s successors in interest. (ender shall not be required to commencs
procsadings sagainst such mCCEOr or refuss to extead limes for payment or otherwiss modify amortzanon of the sums -
sacured by this Mortgags by resson of any demand made by the origina! Borrower and Borrower’s succsssors in interest,

11. Porbesurzmes by Ceunder Not s Waiver. Any fordesrancs by Lendsr in exercising any right or remedy hereundsr. or
otherwiss afforded by appticabie law. shall not be & waiver of or prectude the sxercise of any such night or remedy.
The procurement of insursnce o¢ the payment of taxes or other iiens or charges by Lender shafl not be a watver of Lender’s
rigie to acceierate the marurnity of the mdsbtedness sscured by this Morgags.

2. Remmdiies Camuingive. All remedies provided in this Mortgags are distinet and cunwmilative t0 any other nght o
remedy under this Mortgage or afforded by law or eguity, and may be exercizsad concurrenty, independenatly or successively.

13 Seccemars snd Amigns Soond: Joint and Severai Linbility: Captoms. The coveaants and agreements herein
contzinsd shail bind, and the rights nercuscder shall iaure to. the respective successors and sssigns of Lender and Borrower.
subject to the provisions of paragraplt 17 hereof, All covenants and agreements of Borrower shail be joint and several.
The captions and headings of the paragraphs of this Mortgags are for conveniencs oafy and are not to be used o
interpret or defing the provizions hereof.

14, Netica. Excapt for sy notics rsuuired under appticabie sw to be given in another manner. (a) any notice to
Borrower provided for m this' Morigage shall be given by masling such notice by certified mail addressed (0 Borrower 2t
the Property Addrems or 2t such other address 25 Borrower mzay designeee by, notice to Lender as provided herem. and
®)2ay- notce t0 Lender shafl be given by certified mail. retum receipt requested, (0 Lander's address stated herein or 0
such other address as Lendsr may designate by notice to Borrower as provided herai.  Any notics provided for in this.
Mortgags shefl be desmed to have been given t0 Sorrower or Lender when given in the manner designated herein.

1S. Uasiferm Mertgrges Geverning Law: Severnbility. This form of mortgage combines uniform covenants for natonal
uss and aon~uniform covenaats with limited varianons by jurisdiction to constitute a uniform security instrument covering
real proparty. This Morigags shail be governed by the faw of the junisdiction in which the Property is located. In the
event that any provmion or ciauss of this Mortgags or the Nows conflicts with appticable {sw. such contflict shail not affect
other provisiozs of this Mortgags or the Nowe which can be given etfect without the conflicting provision. and t0 this
end the prowisions of tha Mortgage and the Nots are deciared to be severadle. -

16. Bosreower's Copy. Bertower shall be furnished a conformed copy of the Noes and of this Mortgage at the tms
of execution or after recordation hereot.

17. Tramafer of the Preperty: Amsempden. [f 24 or any part of the Property or an interest therem is soid or transferred
by Borrower without Lender’'s pror written conssnt. exciuding (2) the creapoa of a lien or encumbrancs subordinas to
this Mortgags. (b) the creation of a purchass money secunty sneerest for household appliances, (c) a transfer by deviss,
descant or by operation of law upon the death of a joint teaant or (d) the grant of any ieasshoid interest of thres years or less
NOt CONtAINIRg an OpPUon ta purchase, Lender may. at Lender's option, deciare il the sums secured by this Mortgage to be
immediately due and payable. Lendar shall have waved such option to acceierats if. prior 10 the saie or transfer. Lender
and the person to whom the Property is to bs s0id or transferred reach agreement in writing that the credit of such person
is satisfactory 0 Lender and that the interest payzbie on the sums sscured by this Mortgage thail de ot such rate as Lender
shail request. [f Lender has weaived the optioa to acceierate provided in this peragraph 17, and if Borrower’s successor in
interest has cxacutsd a8 written asSUMPLION agresment accepted in waiting by Lander, Lender shail reieass Sorrower from ail
obligstions undar this Mortgags and the Nom,

[f Lender exsrcises such option (0 acceiersie. Lender shall masl Borrower notics of acceierstion in accordancs with
paragrzph 14 hereof. Such notics shail provide a period of act leas than 30 days {rom the dats the notice is mailed within
which Borrower may pay the sums decisred dus. Ifaomfuhtcmynxammmmomofmm
Lender may, without further notics or demaad on Borrower, invoks say remedies permitted by paragraph |8 hereot.

NoveUrtrona CovEwarnTs. Borrower and Lender further covenant and agree as follows:

required 1o cuse suzh brenchs (3) s date, net ises than 30 days from the dute the actice is mailed to Boryewwr, by which such

- vonch must 9 cared; and (4) that fallave to cure such bresch os or befere the date specified in the sedice may resait in

scesierution of the sumng sscured by this Mortgage, foceciosure by judicial procesding sad suie of e Progesty. The nodece
thall ferther inform: Borrower of tbe right te reinstate sfter sccuierntion snd the right 19 amert in the fereciosure proceeding
e sea-<xintence of 8 defenit or any ether defenss of BorTower 19 scovierniiue and {orecioswre. i the breach is set cwred om
or bafere the date specifiod In the astice. Lender ot Lendar's eption sany deciare all of the susss secured by this Mortgage 10 be
imenodiztely dus and payshis withowt further domand snd may forecinss this Vorgage by judicial precesding. Lender shall
be eutitied to cudlect in such grocesding afl expenses of ferecissure, incinding, but ast xiied te, ronseaniie attorney’s foss,
sad costs of decumentary evidencs, shacracts and title repare.

19. Berrower's Right to Reimstate. Norwnhstanding Lender's accsieration of the sums sscured by this Mortgage.

¢ mmmmnmmmWMammecmeWWumm-
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pric? 10 enxry of s judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which wouid bs then dus under
this Morrgzgs, the Not2 and cows securning Future Advances, «f aay, hed 6o accoieration occurred: (b) Borrower cures all
Sreachas of any other covenants or agreements of Sorrower contsioed in this Morigags; (c) Borrower pays ail reasonable
expenass incurred by Lender in enforaing the covenants and agreements of Borrower contauned in this Mortgage and in
- enforcing Lender’s remasdies 23 provided in paragrapn |8 hereof. including, but not limized to, reasonabie attomey'’s fees: and
. (d) Borrower takes such action a3 Lender may reasonably require 10 assurs that the fien of this Mortgage, Lender's interest

O *’Ti\A

{ ia the Property and Borrower’s odligation to pay (he sums secured by tns Mortgags shail connpus ummpaired. Upoa such

payment and curs by Borrower, this Morngags and the obligations secured heredy shall remaun in (ull fores and effect as if |
a0 eccaleration had occurred. ‘
20. Amigument of Restx Appointment of Recsiver. As additions! security hersumder. Borrower heredy assigns 20 j
v Lender the rents of the Property, prowided that Borrower shall, pnor to icceieration under parsgraph |8 hereof or |
< abandonment of the Property, have the right t0 collect and retain such rents as they become dus and payable. 1
¥ Upon acceleration under paragraph 18 hereaf or abandonment of the Property, Lender thall be enutled, to the extent 1
v provided by applicabis law, (0 have 8 receiver appointed Dy a court to enter upon; (ake possessioa of and manage the
! Proparty and to collect the rents of tha Property inciuding thaze pass due. Atlmuedh&dbyuhommaﬂbcaophd i
) first 10 payment of the costs of management of the Propesty and coilection of remes. inciuding, but not limited to, receiver's |
4 fess, premiums 0a receiver's boads and reasonable attorney’s foga, and then to the xums secured by this Mortgage. The |
recatver shall be liable 10 account only (or thoze rents actuaily recgived.
) 21. Furere Advemcns. Upoa request of Borrower, Lender. at Lender's opuon prior © reiesse of this Mortgage. may
msake Futurs Advances 10 Borrower, Such Future Advances, with interest thereon. shail be secured by this Mortgage when

I evidenced by promissofy notes stating that 3aid notes are secursd hereby. At no ume shail the pniacipel amount of the

< indettedness secured by this Mortgags, not including sums edvanced in accordancs herewsth to protect the secunty of this

v Mortgags, exceed the oniginal amount of the Nota plug USS. . ~. . ... .. ... ... .. ... ...

' 22, Relsmcu, Upoa payment of 2il sums secured by this Mortgags, Lender shall relezss thia Morngags without chargs
to Borrower.

23. Waiwe of Velumion aod Appraicumnoent, EScorrowser hereby wasves all right of vaiuausa and apprasement.

- In WITNGES WHERED?, Borrower has excouted this Mengage.

L
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Wiheess my hand and oficiel seal
R p April 18, 1983
: This instrument wes prepered by:
W P.0. EOX 208, SCHERERVILLE, INDIANA 44375
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