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Mortgage Assesistien. WaK #029634~6
Tms Momrasas, made the  33d " dayof July .A. D. 1980 ,

betwess Walter J. Abatis and Phyllis J. Abatis; nusband and wife,

of tho Towa of -ﬁ‘?m ia the ecunty

of Laice , and State of [ndiana (bereinaiter called Mortgagor),

and Whitcomb & Keller Mortgage Co., Inc.

s corporation organised and existing under the jawe of the State of Indisna
(heveinafter called Mortgagee),

Wm Thas whereas the Mortgagor is justly indebted to the Mortgages for money borrowed in the
sum of Shirty-eight thousand and 20/100 = = @ w c c e @ « =0 =« = = = = «Dollass
(83 +000.00 ), an evidenced by & certain promissory oots of sven date berewith, the terms of which are
i herein by refersnos, with interest from date as the rate of sleven and cne-halfl per centuia
{ 11¢59,) per snnum on the unpaid balance until paid, the said principal and interest to be payabis st the odies
of Whitcomb & Kaller Mortgage Co.y, Inc, in South Bend, Indiana , ot at such other
place as the holder may designate in writing delivered or mailed to the Mortgagor, in monthly instaliments
of three hundred seventy-wix & 31/100 Dollars ($376.31 ), commencing on the first day
of Septamber 1980. and continuing on the first day of each month thereafter until the principai
and interest are fully paid, except that, if not sooner paud, the finai payment of the eatire indebtedness
evidenced thereby shail be due and payabie on the first day of August, 2010,

Now, Taxasyons, Trs Ioxerons Wernsanrn: That the Mortgagor, in consideration of the premines, and
for the purposs of securing the paymeat of the mooey aforesaid and intersst thereom socordiag to the temor and
eflect of the said promimsory note, above mentioned, and aiso to sesure the faithful performance of ail the covenanta,
sonditions, stipulations and agresments hereia contained, does by these presemts, mortgags and warmans unto the
Moctgages, 3l of the following-described property, situsted in the City

of Hammond in the counsy of Lake « T g
State of Indiasa, to wit: r:_ -;:‘.‘
Lot 19, Blocle. Cline Gardens Additionm, intthityorE-nnd,ai = 37
shown in Plat Book 31, page 71, in Laie County, Indiana. L=z — -3
52 = 3%
=g 2 7
58 °
together with all buildings or improvesnents now or bereafter thereon, and the hereditaments and appurtsnaness

and all other rights thersunto belonging, or in aaywise sppertaining, and the reversions, remainders, and the rents,
wsues, and profits thereof! (provided, however, that the Mortgagor shall be eatitied to collect and retain the said

- rents, ssues, and proéta until defauit hereunder); all fixtures now or bareafter attached to or used in compeetion

with the premises: and @ addition thereto the following described houssbhold spplianess, which are, and shail be
desmed (0 be, fixtures and a part of the reaity and are a portioa of the sssurity for the indebtedness berein mentioned:
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Tas Momteacon Fonrmmn Covewants that:
1. Hoe is the owaer of said premises i (es smpie or sush other estate as is stated hereim.

2. He will pay the indebtedness as provided in said note and this mortgage. Privilege 13 reserved to
prepay at any time, without premuum or {ee, the entire indebtedness or any part thereof not less than the
amount of one installment, or one hundred doilars ($100.00), whichever 13 iess. Prepesyment in fuil shail be
credited on the date received. Partisi prepayment, other than on an instailment due dats, need not be
credited until the next following instailment dus date or thirty days after such prepeyment, whichever is
eariier.

3. He will pay to the Mortgages, as trustes, (under the tetms of this trust as hereinsfter stated) together

with, and in sddition to, the monthiy payments under the terms of the note sscured hereby, on the firs day of
each moath until the said noce is fully paid:

(s) A sum equal to the ground renta, if any, next due, pius the premiums that wiil oext become dus and payabie
on policies of fire and other basard insuranes covering the mortgaged property, pius taxes and assessmants
next dus on the mortgaged property (sll as estimated by the Mortgages, and of which the Mortgagor is
notified) less all sums alresdy paid therefor divided by the number of months to elapse before cne moath
mhhd&“m&mﬂmmmdmmﬂmm

(1) mmmwmum“mmmm
() interest on the note sscured hereby; and
(1) amortisation of the prineipal of ssid note.

Any deficiency in the amownt of sush aggregate monmthly paymens shall, aniess made good by the
Mortgagoe prior 0 the dus date of the next such paymemt, constitute an event of defanit under this
mortgage. At Mortgages’s option, Mortgagor will pay s “ate charge” not exoseding four per

ceatum (4%) of any installment whea paid more than fiftesn (15) days after the due date theresf
wmmmmmm:nwmp‘mmu"mwm
not be payable ous of the procesds of any sale made w sstiafy the indebtedness sscured hereby,
uniess such proceeds are sutficiens to discharge the entire indebtedness and all proper costs and
«xpenses secured thereby.

4. If the total of the payments made by ths Mortgugor under (1) of paragraph 3 preceding shail exosed
the amount of paymants actuaily made by the Mortgagee as trustes for ground rents, taxes or sssessments ov
insurance premiums, 18 the case may be, such excess shail be credited oa subssquent payments to be made by
the Mortgagoe for such items or, at Mortguges's option, as trustes, shall be refunded to Mortgagor. [f, how-
ever, suich monthly payments shail not be suficient to pay such items when the same shail become due and
payuble, then the Mortgagor shail pay to the Mortgages as trustes any amount necessary to make up
the deficiency. Such payments shall be mads within thircty (30) days after written notice from the M
stating the amount of the deficiency, which notice may be given by mail. If at any time the Mortgugor shail
render to the Mortguges, in secordance with the provisions of the note sscured hereby, full payment of the
entire indebtedness repressated thereby, the Mortguges as trustes, shall, in computing the amount of such
indebtadness, credit to the account of the Mortgagor any credit baiance remaining under the provisions of ()
of paragraph 3 hareof. [f there shail be a defanit undar any of the provisioas of this moregage resuiting in »
public saie of the premises covered hereby or if the Mortgages acquires the property otherwiss after defauit,
the Mortguges as trusas, shall apply, at the time of the commancemaent of such procesdings oe st the time the
property is otherwise soquired, the amount then remmaining to credit of Mortgagor under (a) of paragraph 3
precsding as a credit on the interest soccrued aad unpeid and the balance to the principal then remaining unpeid
o said note.

5 He will pay ail tsxes, assessments, water rates and other governmental or municipal eharges, Snes or imposie
tions, except whea payment foe all such items has theretofors besa made under (a) of paragraph S bervof and in
defsuit thereof the Mortgagee may pay the same; aad he will promptly deliver the odicial reompts therefor to eaid
Mortgagee.

6. Hovmmmmwmn“mmedmd“mumm
thereof, and in the evens of the failure of the Mertgagor to keep the buildings and other immprovements now
or hereafter om said premises in good repair, the Mortgugee may maks such repairs as meay reassasbly be
deemed necessary for the proper preservation thersof and the sum 20 paid shall beer intaress from date ot the
mwrummwmmum&m(wapmmuuh
hﬂynemdby&-m
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7. He will continuously maintain hazard insurance, of such type or types and amounts as Mortgages
may {rom time to tune require, oo ths inprovemsnts now or hereafter oo said premises, and axcept when
paymenst for ail such premiums bas theretoiors been mads under (a) of paragraph 3 hereof, he mil pay prompt.
ly when dus any premiums thersfor. [n defauit tbereof, the Mortgages may pay the same. All insurance
shall be carried in compsanies spproved by Mortgagee and the policies and renewais thereof shail be heid by
Mortgagee and have attached thersto ioss payabie ciauses in (avor of and in {orm acceptable 0 the Mort-
gages. In svent of loss Mortgagor will five immediate notice by mail to Mortgages, and Mortgages may
maie proof of losa i not made promptly by Mortgagor, and sack insurance company coacernsd is hersby
suthorized and directed to make paymaens {or such loes directly to Mortgagee instead of to Mortgagor and
Mortgagee jointly, and the insurance proceeds, or any part thareof, may be applied by Mortgages at its op-
tion either to the reduction of the indebledness hereby secured or to the restoratioa or repair of the property
damaged. In event of {oreciosure of this mortgage, or other transfer of title to the morigaged property in
sxtinguishmens of the indebtedness secured heredy, all right, title and interess of the Mortgagor 1 and to any
insurance podicies then m force shail pass to the purchaser or crantes.

8. In cass procesdings to forecioss this mortgage are instituted. any sums necessarily expended for the
sontinuation of the abstracs of titie 0 the aDOve-described reai estate, logether with interest thersoa as the
rate provided for in the principal indsbtedness, shall become s part of the debt sscured by this morigage and
shall be coilestible as such.

9. Upon the request of the Mortgagee, the Mortgagore shall executs and daliver & suppiemental note or
aotes for the sum or sums sdvanced by the Mortgagee (or the aiteration, modernization, improvemens, main-
tenanes, or repeir of said pramisss, {Or taxes or ascessments againss the samse and foe any other purposs suthor-
ized heveunder. Said nots or notes shail be secured hareby oa s parnity with and as fully as if the advance
svidenoved thereby were inciuded in the note Grst described sbove. 3Said suppiemensal note o notes shall bear

interess as the rate provided for in the principal indebtedness and shall be paysble in appromimataly equal
moashly paymenta for such period as may be agreed upoa by the creditor and debsor. Failing 1o agree oa the
masurity, the whole of the sum or snuns s0 advenced with interest thereon ac the rate provided for in the
principal indsbtedness shali be dus and paysble thirty (30) days aiter demand by the creditor. In no evens
shall the masurity extead beyond the ultimate masurity of the aote tirst deseribed above.

10, If the procseds of the ican made by the Mortgagee to the Mortgague, the repsyment of which is hareby
sasured, or any part thereof, or any amouns paid out or sdvaneed by the Moctgages, be used direstly ar indireetly
to pay of, dischargs, or satiafy, in whois or in part, any prior lisn or ensumbrancs upoan said premusss sbove deseribed,
or any pert theveof, then the Mortgagee shail be subrogated to any sdditional sseurity bheid by the boider of such
Sen or snsumbranes.

11. If any defanis be made in the paymens of the installmaents provided for in paragraph 3 bereot, or in the
pecformanes of any other covenans in this mortgage or i the note ssoured hereby, when the same is payabie or the
time of performancs has arrived, as above provided, them ail the remainder of the aforemaid prinsipal sums with all
arrearages of interems, and sums payable pursuass to the provisions hereof, shall, at the option of ssid Mortgagee,
besome immediately payabis, and the Mortgagee abail have the rigias to {orecioss this mortgage, anything hereinbefore
or in said note contained to the comtrary notwithstanding, and agy faiiure to exarciss said option shail not constitute
s waiver of the right to exercins the enns in the event of any subssquent default.

12. I prosesdings to forveioes this mortgage be institused, the Mortgagee may apply for the appointment of a
recstver (and the Mortgagor hareby comssats to the sppointment of a recsiver if there has been any defauit in the
performance of any of the condiitions of this mortgage), and such receiver is beredy authorised to tais possession
of the real estate shove desaribed, coiless any rental, accrued, cr to acorue, whether in mooey er kind, for the uss or
cosupansy of ssid pramices by any persom, firm or corporation, or may let or leass sid premisss or any part thereof
recstve the rents, inoome and prodts therefrom, and hold the prooseds subjecs to the orders of the court, or the judge
thereof, for the benedit of the Mortgagee, pending the final deares in asid procsedings, aad during any period allowed
by law for the redemption {rom any saie ordered in said causs, and said recsiver may be appointed irrespective of
the value of the mortgaged property or its adequacy to ssoure or discharge the indebtadness dus or to become dus
or the soivensy of the Mortgagors. In the event of a default in any of the conditions of this mortgage the Mortgages
is aisp expremaly given the right to take posssssion of and hoid the mortgaged premisss with or without procass of
law and coilecs the rents and prodis therefrom, applying the same o e charges and paymeats dus uader the
conditions of the mortgage 50 long a8 a defsuit shail continns, and such talding posssssion sbeil in 00 way waive the
right of the Mortgagee t0 foresiase this martgags besause of s defauit.

13. No sale of the premises hereby mortgaged, 0o forbesrance on the part of the Mortgages or its assigns, and
20 exwasion of the tme for the payment of the debt hereby semmed given by the Mortgages or its assigos shail

operate (o reieass, discharge, modify, change or affest the original liahility of the Mortgagor herein either in whole
ae in part, nor shall the full fores sad affest of this instrummens be altered thereby.

14. Aoy pemson; firm or corporation taking a junior morigage, or other len, upon maid real estate, shall take
the said lien subjest to the rights of the Mortgagee herein o extand the maturity of the indebtedness hareby sseured
withous obtaining the consmmt of the holder of mid junior ien and without the liea of this mortgage iosing ita priority
gver agy such junior liea.

15. In the event the property pledged byth‘sthdud-rfMMtthmw
to pay the tetal indebtadness evidenced and seeured by this inscrument the Mortgagee will be eatitied to 3 dedcieney
judgment.
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Notice of tha czereicd of eay opzicn granted to the Mortzagre herein, or in the cote sscured hareby, is oo2
rsquired to be ;iven. All aurns payable hercundee shall ba withous reiief from valuation apd appreisement laws

m mm CREE 9 o “W‘ fm

If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Reguiationa iasued thereunder and in effect on the date hereof shalli govern the rights,

f? duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in
| connection with said indebtedness which are incoasistent with said Title or Regulations are hereby
‘ amended to conform thereto.

\ The covenants berein covtained shall bind, and the benefits aad advantages shall iawve to, the respestive hairs.

ex32uters, administrator, sucssssors abd asmgna of the parties hereto. Whensver used, ths singuiar number shall
include the plural, the plural the singular, the usa of any gende? shail inetude ail genders, and the term “*Mortgages”
shall inciude any peyes of ths indebtodness hereby socured or toy transierce thereof whether by operation of law
o otharwica.

In Wrrnezs Wucmeoe, tho said Mortgagor hes .herexmats ee5 thadr bhands  aod seals thig

This instrument wes prepared by Jolm EB. ¥omahan ot <hs Vhitcomb & Keller Building
Southr Dend, Indiana

. D STATE OF INDIANA, )
¢ COUNTY OF Lake =
y
' u) Beforo ms, the undersigesd, Arlyne X. Royal , a8 ofBciai
\ of Lake Coua:yoltbeSmdfndimoam Ird
¢ (_/’ day of July- . 19 8Q , pezooaaily appeared Waltar J - Abatie & Phyllis J. iAbatie,
. @ acikpowledged the exscuticr of tho foregoing mostgaga. #ize a0d
(, mmemmwm&ymemmwm
; . Y h, '”_'”, Mm 7\
a -‘, g‘. ., .
| :{ 5 o ,'/4 Ariyne K. Ro/ya.l, Mctary ?ubl.ic
- R ' (Oaind weiny '
i ] COIRITHIMIORN: eXpXIen Resident of Lake Coun Indianas.
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