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590047 MORTGAGE
Tms Moeasaacn, medos the Szd day of July ,A.D. 1280
betwezma Martin W. Paulins and Billie June Pmulire, Husband and Wife
of the: City ‘ of Hemmond in the county
of Lakn

, end Stawe of (ndiana (hsretnaiier caliad Mortgagor),
acd” Yhitcomb & Kellsr Mortgage Co., Inc.

& corporntion organized and existing under the laws of

the State of Imdians
(bereinafter callsd Mortgagss),

Wrrnesagme: Thas whereaa the Mortgegor is justly indsbled to the Moricages for money bosrosred in the
pringipal sum of twenty-two thousand nine hundred and no/100 = = = = = = = = = = <Dollars
(3 22,900.00 ), sa evidenosd by a certain promissory nota of even date herewith, the terma of which are
incorporated herein by referencs, with interest from date a¢ thorateof aleven and one-halfl per centum
(11.5%) per annum oa ths unpaid balancs until paid, the szid principal 20d interest 10 be paysbls as the otfice
of Whitcamb & Ealler Mortgage Co., Inc. in South dend, Indiana . OF at such other
place 28 the hoider may designate in writing delivered or maiied to the Mortgagor, in monthly installments
of two hundred twenty-eix and 78/100 Dollas ($ 226.78 ), commencing on the first day
of September 19 80, and continuing on the first day of each month thereafter until the onincipal
and interest are fully paid, except thatg, if not sconer paid, the final payment of the entire indsbtedness
evidenced thereby shall be due and payabie ca the ist day of  Angust, 2010,

Now, Tazazsoas, Tais [npzvrono Wrrmzzagrer: Thas the Mortgages, in considerztion of the premises, and
for the purposs of securing the paymeat of ths mozey aforesaid and interest thereca according to the tencr sad
effect of tha said promissory note, above mentioned, and also to secure the fsithiul performancs of il the covensats,
Mmmmwummmmmmwmwmm

Mortgagsa, all of tha following-dsacribed property, situated i tha City
of Hammond, in the county of laks and
State of Indiasa, to wit: .

The Scuth Half of Lot 12 and all of Lot 13, Block 2, H. . Sohl'

¥1LL

s =%
Addition to the City of Haxzmond, as shown in Plat 3ook 2, page 10, in:'—g 2)‘:‘
Laks County,; Indiana. ,.; = I3z
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toguther with all baildings or improvements cow of hereafter thereon, snd the hereditaments and appurtenances
and all othar rights thereunto belcaming, or in anywise appertaining, and the reversions, remainders, and the.rents,
asuen, and profits thereof (provided, however, that the Morigagor shall be entitied to collest and retain the said
reats, issues, and profits until defauvit hersunder); all Gxtures now or hereafter attached to or used in connection

with the premisss; and in addition thereto the following deacribed bousshoid appliances, which are, and shail be
deemed 0 be, fixtures and a part of ths reaity and ere a portion of the security for the indebtadness berein mentioned:
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1. He is tha cone?r of mnid premises in fes cirnpls or sueh other estate aa is siated herein.

2. He will pay the indebtedness 23 provided in said note and this mortgege. Privilegs is reserved to
prepay at any time, without premium o (ee, the entire indebtedness or any part thereof not less than the
amount of one installment, or one hundred doilars ($100.00), whichever is less. Prepayment in full shail be
credited on the date received. Partial prepayment, ocher than on ar instzilment due date, need not be
credited until the next following installment dus date or thirty days after such prepayment, whichever 15
earlier.

3. He will pay to the Mortguges, as trustee, (under the terms of this trust as hereinaiter statad) togethsr
with, and in addition to, the monthiy payments under the terins of the nots sscured hereby, on the first day of
sach month until the said nots is fully paid:

(a8) A sum equal to the ground reacs, if any, next dus, plus the premiums that will next become dne and peyabie
ca policies of fire and other hazard ineuranes covering the mortgaged property, pius taxes and asssosmbents
next due on the mortgaged property (ail 23 estimated by the Mortgagee, and of which the Mortgagor is
notifisd) leas all suma airesdy paid thecefor divided by the number of moaths to elapse before one moath
prior to the date when such ground rents, premiums, taxes and assaszments will become delinquent,
sach sums to be heid by Mortgages in trust to pay ssid ground remts, premiums, taxas, and special

(b) The aggregata of the amounts paysbls pursaasnt to subparagraph (a) and those payabis or the note sesured
hmby,xbﬂlhapﬁdino@dammsu&mth,tobauppﬁadmzbofolbvingitmh&hadc

(1) ymdm&mmdm&ﬁmwd@ah:mdmmw
(rt) interest on the note secured hereby; and
(1) amorcisation of the principal of said nots.

Any deficiency in the amount of such aggregats monthly payment shall, uniezss made good by the
Mortgegor prior to the dus date of the next sueh payment, comstitute sn svent of default under this
mortgege. At Mortgegoe’s option, Mortgagor will pay a “late charge’” not exceeding four per
centum (4%) of say instaliment when paid mors than fifteen (15) days aftar the due date thereof
w cover the extra expanse invoived in handling delinquent paymaeats, but such “late charge shail
oot be paysbis out of the proceeds of any sale mads to satisfy the indebtadness secured hereby,
udmmehpmedsmmﬁmm:wdmmmmdcbmmdmmmmd

me

4. If the total of the payments mads by the Mortgagor under (a) of paragrsph 3 preceding shail excesd
the amount of payments actuaily made by the Mortgagee as trustee for ground renta, taxes or assessments or
insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgugor for such items or, at Mortgagee's option, as trustee, shail be refunded to Mortgagor. If, how-
ever. such moathly psyments shall not be sutficient to pey such items when the same shall becoms dus and
payable, then the Mortgngor shall pay to the Mortgagee as trustee any amount necessary to make up
the deficiency. Such payments shail be mads within thirty (30) days after written notice from the M
stating the amount of the deficiency, which notice may be given by mail. If ac any time the Mortgagor shail
render to the )ortgages, in accordance with the provisions of the note sscured hereby, full payment of the
entire indebtedness represented thereby, the Y(ortguges as trustes, shail, in computing the amount of such
indebtedness, credit to the account of the Mortgagor any credit bailance remaining undsr the provisions of (a)
of paragraph 3 hereof. [f there shall ba & defauit under ray of ths provisions of this mortguge resuiting in a
public sale of the premises covered hereby or if the Mortgages acquires tha property otherwiss aiter defauit,
the Mortgagee as trustes, shail apply, at the time of the commencenient of such procesdings or at the time the
property is otherwiss scquired, the amount then remaining to credit of Mortgegor under (a) of paragraph 3
preceding as a credit on tho intsrest accrued and unpaid and ths balance to the przwpd then remaining unpaid
on said nota. .

5 Eoﬁnmymhmmmvwm:ndah-mmamwm&uaimpﬁ-
tions, except when payment {or sll such items hes theretofore been made under (a) of paragraph 3 hereof and in
defsuit theroof the Morigages may pay ths samae; and he will promptly deliver the official recsipts therefor to said
Mortgagoe.

8. Howinmieommt,pamt.ormﬂem unpcmt.ordcumuionotaadpmmoruypm

| WI sad in the svent of the failure of the Mortgagor to keep the buidings and other improvements now

or hereafter on said premises in good repair, the Mortgages may make such repairs as may reasonably be
deemad necemary for the proper pressrvation thereof and the sum 30 paid shail bear interest from date as ths.
rate provided for in the principal indsbtedness, shall be payabie thirty (30) days after demand, and shall be
tully secured by this mortgage.

. e e e ———— —— —— e——— . - 4,-...,....7,.
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7. He will continuouziy maintain hazard insursces, of such type or types and amounts as Morigages
may from timse to tims require, on the unprovemeats now or hareafter on said premises, and excapt when
paymsnt for all such premiums has theretofore deen made under (8) of paragraph 3 hereof, he wiil pay prompt-
ly when due any premiums therefor. [n deisult thereol, the Mortgnges may pay the same. 4ill insursace
shall be carried io companiss approved by Monmnnddwpcﬁcieswdnmnhthgm{shﬂboheldby
Mortgagee and have attascned thersto loss paysaole clauses in (avor of and in form acceptable to the Mort-

in svent of loss Mortgegor will give unmediate notica by mail to Mortgagee, and Mortgagee may
maice proof of loas if not made promptly by Mortgagor, and 2ach insursnce company coacerned is hmoy
authorized and directed to maks payment for such loss direcily to Morigeges instead of to Mortgagor and
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by Mortgagee at its op-
tion either to ths reduction of the indabtedness hereby secursd or 1o the restoration or repair of the property
damaged. In evens of foreciosure of this morigage, or other transfer of title to the mortgaged property in
extinguishment of the indebtedness secured heredy, all righs, title and interest of ths Mortgagor in and to any
msurancs polisies then in force shall pass to the purchaser or grantes.

8. In cass procesdings to forecioss thiz mortguge are instituted, agy sums necessarily expended for the
continuation of the abatract of title to tha above-described reai estate, togethar with intereas thereon at ths
rate provided for in the principal indsbtednesa, shall becomo e part of tha debs sacured by this mortgage and
shail be collectible as such.

Um&omwotmmrm ths Mortgegor shall execute and deliver a suppiemental note or
notes {or the sum or sums sdvanced by the Mortgagee (or the aiteration, modernization, unprovement, main-
tenance, or repair of seid premusss, for taxes or assessments againss the same and for say other purpose sushor-
ized hereunder. Said note or notes shall be sscured hereby oa & parity with and as fully ag if the sdvancs
svidenced thereby were inciuded in the note fires described above. Said supplemental notas or notes shail bear
intevest at the rate provided for in the principal indebtadness and shail be paysable in approximatsiy squal
moathly payments for such period 23 may be 2greed upon by ths creditor and debtor. Failing o agree on the
maturity, the whole of the sum or sums 20 advanced wisth interess thereon as the rata provided for in the
principai indebtednsess shail be dus and payable thirty (30) days efter dsmand by the creditor. [n no evens
shall the masurity extend bayond the uitimate maturity of the note Lrst described above.

10, If the procseds of the ican mads by the Mortgagss to the Mortgagor, ths repayment of which is hereby
sseured, or agy part thereof, or any amount paid out or advanced by the Mortgages, be used direcdy or indireetly
1o pay off, discharge, or satisfy, in whole or in part, any prior liun or encumbranos upon said prexmises above described,
or axy part thereof, then the Morigagee ahail be subrogatad to any additional ssourity beld by the bholder of such
Dlem or enownbrance.

11. If any dafault be mede in the payment of the installnents provided {or in paragraph 3 hereof, or in the
parformance of any othar sovenaass in this mortgage or ia the note secured hereby, when the same is payabls or the
time of performance has srrived, 23 above provided, then all the remainder of the aforessid principal sums with ail
arrearages of interest, and eums payable pursuant to the provisicns hereof, shall, as the option of sid Mortgagee,
become immedistely paysbils, and the Mortgages shall have the right to forecioss this mortgage, anything hereinbefore
or in s2id note contained to the contrary notwithstanding, and any faiiure to exerciss said option ahall not ecascitute
s waivez of the right to exarciad the sams in the evens of any sibsequent default.

12. If prossadings to forecioss this mortgage be instituted, ths Martgagoe may apply for the appointment of o
recsiver (and ths Mortgagor bereby consents wo the appointment of a recsiver if there has bera any defauit in the
performancs of any of the conditions of this mortgage), and such receiver iz bereby suthorised to take posssssion
of the real estats cbove described, collect any rencal, accrued, or 10 accrus, whether in moosy or kind, for the use or
ocoupansy of said premises by any person, frm or corporation, or may let or ieass eaid premises or any part thereof
mmmmmmmuwmmmmmmndmmamxm@
thereod, {or the benefit of the Mortgages, pending ths final deeres in mid prosesdings, and during any period allowed
by law for the redemption from any sale ordered in said cause, and mid receiver may be appointed irrespective of
the valus of the mortgaged property or its adequacy to sscure or discharge the indebtadness due or to become due
or the soivensy of the Mortigagors. [n the event of a defsuit in any of the coaditions of this mortgage the Mortgages

- is also expremsiy given the right to take possessica of and boid the morigagsd premisss with oe withous process of

law and coileet the rents and profits therefrom, applying the same to the charges and payments dus uzder the
conditions of the mortzage 20 long a3 & defauit shall continus, and such taking posseasion sbhall in no way waive the
right of the Mortgagss to {orecioss this martgage becauss of a deiauit.

13. No salo of the premissc bereby mortgaged, no forbssrance oo the part of the Mortgages oz its assigns, and
26 extension of the tims for the payment of tha debs hereby secured given by the Mortgagee or its amigns shall
opearats to reisess, dischargs, modify, changs or afect the original lability of the Mortgagor herein either in whole
or in pazt, nor shall the full fores and effsct of this instrument be aitered thereby.

14. Any perzacn, Srm oF sorporedoa toking a junior morigage, cr octher lian, upon sid real estats, shall take
the said Hen subject to the rights of the Mortgages herein to extend the maturity of the indebtedness hereby sscured
without obtaining the consent of the boider of said junior lien and withous the lien of this mortgage losing its priority
over any soch junior lien,

18, ENMNMWWWthMMaﬂt&MmW
to pay the tatal indebtadaess gvidenced and secured by this instrument the Mortgagee will be entitied to & deficiency
jddgment.
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v cequired to be given. mmmmmﬁmmmmmtmmmmwum
end with reasonablo ettorasy’s (e

If the indebtedness secured hercby be guaranteed or insured under Title 38 United States Code,
such Titla and Reguiations issued thereunder and in effect on the date hercef shall govern the rights,
duties and liabilities of the parties herecto, and any provisicns of this or other instruments executed in
connection with said indebtedness which are meomtant with said Title or Reguiations are herecy
amended to conform thereto.

o« T e,

< Thoe covenants berein coztairsd shall bind, and tha benefits pnd sdvansages eball inure to, the respective heire,
exacutons, administrators, suCozs30te asd assiges of the partics berets. Whenever uead, the singular number shall
) mmmwemum:aaa:mu zbamoiasy gender ehall inciude ail genders, sod the term “Moregagee”
) shall includas any payes of the indzbiednes bereby sceured of any traczferes theresf whetbsy by operatios of law
' oz otherwisa,
¢
f
f In Wrmizes Wuszmoop, tho mid Momgegor hes boreunto et thedr  bhazds and esals thig
! 3rd day of July
4
4
4 j&@/g-wn.ﬁw
< Billie June
¢
‘: Thisim@n:waspmpmedby?‘ John B. Momahen. of the Hhdtcomb & Keller 2uilding
Scuth Berd, Indizna
5 STATE OF INDIANA,
N E
COUNTY OF LAKE ;
'P Before ma, ths undereigned, Arlyne X. Royal , an oBeial
_'u") of Laka County of the Stats of Indisas, on thia  3zd
7 dey of July 1980, poreccally eppoared  Martin W, Pauline and Billie June
A dged tho exeeution of tha forcgoing mortgess. Penline, Huzband and Wife and
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+ Sy ;O 4xriyne K. Royal Ho‘cm 2ublic
My m";‘;‘i‘w Recident of Leks t;:ﬁnty, Indiana
Aprid: 18, 1983
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