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of Lake County, Indizna -=ccecc=—=c=- —mececnecceassee= 70 MORTCAGOR,

ARNOLD KIRLEIS -
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of Marco Island, Florida---- S m——— ————eedngdizng, as MORTGAGEE,
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Lot Nineteen (19), Block Onae (1), Young's
Highlands, in the City of Gary, as laid down
in Plat Book 15, page 15, in Lake County,
Indiana, and commonly known as 8516 Pine
Avenue, Gary, Iandiana,
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’- &3 well a2 che renss, profits cad axy cther incoms which may be devived iherefrom, (o secure ths pevformaences of all conds-
< . tiore end stipuistions of this cgresmens and:
4 To :cmmmwmdzammm dus, of the felloeming indsbisdnesy of even date Aererwith:
Eleven Thousand Dollars ($11,000.00) payable by THCMAS D. VARNAO to ARNOLD
RIRLEIS, as evidaenced by a Prormissory Nota, pavable as provided therein,

Tith ixteress as the rase of 2 26V cant per ennum compuiad nth‘é' m;mawmwnm
be no delinguency or def mhﬁcwdmmu&m? Mmoy-

<npeef-orrusoriding-intsractponisdy ol mithout relisf from Vaiustion and Appraisement Lawr, and anth zstormey'’s fees:

B dlso sscmring eny remewal or extension of sueh mdebtednress;

C Adlso securing oll future advences to the full amowns of thiz mortgage;

D Also sesuring cll indeblednsss ov labilities incwrred by the holder Asreof for the protection of thiz securicy or

for tha collestion of this morigage. -

Mortgagor agrees to pay to Mortgages, in gddition to the reguler paymenis, an emount n equal monshiy installments
whick will cover future payments of taxes, insurancs and amsesrmenss against said real estate; and these payments shall con-
stitute a trust fund out of whick all future texss, mrurance and auessments shcll be paxd by Mortgegee so far as it sheall

cover such peymaents, cnd any deficiency shell be paid by Mortgagor as cnd when the poymaents become due, and any per.

: manans surplus shell be credited to the principal.

i

‘ Mortgegor [urthev covenanis end agrees az follous:
1. To keap ail buildings, fixtures and improvemsnts on said premises, row ov heresfter crected thsreom, and ail

‘ cquipment estached L0 or used in comnection wish the fixtures on said premises hererm morvigaged insured ageinst lass or
g. damage by fire, windstorm and extemdsd coverage ™ such sums and wuh nuchk insurers ax may be approved by Mortgagee
i as @ further security for said indebtedness, which insurencs policy or policies shall carry a morigage clause with loss pay-
abls to Mortgages in form sasisfactory to Mortgagea to be dclivered to possession of Mortgagee 10 be held continuownsly
s : & period of the existence of said indebtedness or any portion theveof.
i
‘ MAR TC: COPYRIGNT ALLDN COUNTY tMBGAMA SAR ASIDCIATION., MIBRVARY, 1957
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2. To exsrcise due diligence in the operetion, manegement and ocsupation of said real sstate and the imgrovemnts
thereon and not to remewe or suffer to ba removed any [ixtures and/ov appliance, 20w ov heveafter piaced on semud prewwsss;
and (0 keep said reel esiate and improvements thereon n ihetr presens condition end repmw, novrmal and ovdinary degresie-
lion excepied; Movtigager shall not do or suffer to be done any acts which wnll impaw the securiey of this mertgage nov any
dlsgal or immevel acts on seid premises; and Morigages shall have the right to inspect said prewnises as ail reasonable times.

3. TRhae helder of this obligetion mey rensw the same or cxtend the tima of paymens of the indobiodness ov awy part
thereef or reduss the payments therson; end eny such renewal, sxtennion ov reduction shail nos releass awy maker, endovser,

4. No sels of the premises hevebry mortgaged or extension of timas for the poyment of the debt heveby socuved shall
operate to releass, discharge or modify in eny menner tis ¢ffect of the oviginal Liabniity of the AMertgager; and amy exten-
sen of time on this mertgege by Movitgages or hiz assigns, withous the consent of the Aoldey of ewy jumser liem or encum~
brance, shall net opevets to canss a sz of the prievity of this mortgage ever such jumer lien. Mortgeges shall be subre-
geted to any Lisn or ciawn pand by moneys edvenced end heveby sscured.
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F 3. In case any part of the prewvises ic appropriated under ths power of eminent domain, the entire amount peid for
b iad povtion of the prewwises s0 cppropriated shall be paid to this Mortgeages.

' 8. It s agresd that hime is the essanoe of this egresment and that, 1n case of defenit-in the poyment of amy wnsteil-
b ment when the seme shail bocoms dus and payable, the holdsv of the note end mevigage mey, a8 his option, decieve el of
4 the debt due and payebis, and any [aiure to cxovciss imid option shail not consitute ¢ waiver of right 0 cusvsiss the same
b at o iator date. [n the cwent amy procsedings shail be metitnted on any jumior lien or ensumbrense cgainst ssid reai esntate,
: then the Mortgages Aerein may immodiately deciare this mevtgage due end peyeble and instituts such preceedings as mey
f be nosszary to protess his interast. TAe lien of this movigage shall ineinde ail heating, plumbing end lighting ov other fis-
b tures now ov Asvesfter sttached te ov used in commection with said premises.
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7. In case of delinquency ov defauil in any poymant requived = thiz mevigage and the mstitution of fevesiosure
prossedings theveunder, Mortgages is cxpressly euthorized te causs & continustion of the abssrast of title at the expense of
Movigagor to show the condition of the titla at the dete of mid continnation and which sums nocsmarily spent for continn~
ation of the ebstrast of title to the smd real astats, together with intevess thoveon at the rate of sight povr cont pov enmum,
shail bosome part of the deist secured by this mortgage and collsctabis as such; and in case of foresiesurs end purchmss of
soid roni extate purtnant to seid fevecicsure by the hoider thereof, the ebsivecs of titls and emy cousinmetion thoren| shall be

the ebosints prepersy of the Merigages.

8. In the evens of sueh fovesissmre, the Mevigagee, or his amigns, mey apply for the eppoinsment of ¢ ressiver,
whisk ressiver is Asveby euthorised to take possssmon of the said reel estate, collect the rents, noome or profit, in meney ov
in kind, and hold the procesds subjust 10 the ovder of the court for the senefis of the Mertgages pending fovesiesure pre-
 coodings. denﬁnthﬁmdﬁo“d&Wmaa“nma
discharge the indebtedness dus or to besome dus.

, 9. Mmd&um“h“gn““ﬂmu“dﬂn‘&..“
i_ | a3 upon sl hews, exoensors, adminisirasovs of Moerigager ov 1ucesssevs in ewnership.

10. Additionsl Cosemants: SO long as this mortgage is in full force arnd effact ard the
Promissory Nots sscured hereby remains unpaid in full with incsrest, the Mortgagor shall
* ot sell, convey, or dispose of any of the security covered by this mortgage. In the
1 event of sale, comveyance or disposition of any of the sscurity by the Mortgagor, the
[ then unpaid balance, together with interest, of the Pramissory Nots secured hereby shall
‘[ recane immediately due and payable in its entirety together with all accrued interest,

ard without notice or demand for paymsnt.
| further, since this mortgage will be a second mortjage on the premises, mortoagor shall
! sutmit to mortgages cn a monthly basis mroof of paymant on the first mortgage against
" | the subject premises; and further, any default by mortyagor under the “erms of the first
shall be dewnad a default under this mortgage, entitling mortgages t© avail

mortyage :
himeself of all remedies provided for herein.

[ e

Lf Seate of indiana, Lake Cownty, sm Dated this_” _day ot /7~7 19 ag
. Before me, the ' & Notary Public in and for said Counsy o~

,‘ nd Stata, this 7 dayof  ~T7 980 | __Z¢ SR

’ personally appeared: Thomas D. Varnau -

w

; THOMAS D. VARNAU
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