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» REAL ESTATE MORTGAGE 4y~ *

This indonturo withesscrh tha?  MARY E. DULIJAN

of Lake County, Indiana as MORTCACOR,

THOMAS P. DORMADY, as EZxecutor of the
Estate of Thomas D. Dormady

of Lake County, {ndicna, as MORTGAGEE,
the follounng recl estate i County
State of Indiana, to wnt:

Let 13, Block 12, EZllendale Fourth Addition to
the City of Highland, ?lat 34, page 95,
commonly known as 5402 Anthony Place, Highland,
Indiana.

as well as the rents, profits snd any other meoma which may be devivad thevafrom, (o sscuve the pavformence of afl condi-
tiors and sipuissions of this agreament end:
4 To secure tha poyment, wher the same shell become due, of the follozrng indebledness of even date herewith:

Nine Thousand Dollars ($9,000.00), payadble on January 1, 1983

wish interest at the rass of %cmtpcrmm:cmpukd T T T T = == “duriag such period when there shall

be no delirnguency or defaull in the payment of ary moneys to be paid un this obligation but with interest at the rate of

cight per cens psy annum compuied semi-ennuclly during ruch period wiesn theve shall be any delinguency or defauit in the
paymens of any moneys to be paid on this obligation and to be computed to the next tterest period following such de-
linquency or defauil, and said rase shall corsinue to be paid unsd ail definguencies and defauits are removed by the begin-
ring of a smccesding interest peviod, all athous retisf from Vaination and Appraisement Laws, aad with attorney's fees:
8 Alio securing any rsnstwal or extension of such mdebtednaess;
C dlso sscuring il future edvences to the full amount of this mortgage;

D Adlso securing cil indsbtedness ov lichiities imcurred by the holdev hereof for tluprocamo[ clm.mumyor
for tha collection of this mortgage.
A Mortgagor agress to pcy:auongcgn,maddmu:otlu reguiar payments, an amount in equal monthly installments
which will cover future payments of taxes, insurance and dssessments ageainst said real estate; and these paymenis shail con-
stitute g trust fund out of twhich ail future taxes, insurence and assessinemis shall be paid by Mortgegee so far as it thail
cover such payments, udmyddw:kaabcpcxdbyMcnnagcrccndwkenthcmmcmbccoma’u and any per-
manens surplus shall be creditad to the principal. -

[ 4

.Mortgcgor further couvenants aad‘ agress as follows:

. To keep all bnilding:, fixtures and impréacnmw on ;aid wm:, ‘now aor hereafter erectad theveom, and ail
cquipment attached (o or used in connection with the fixtures on :cid prvemises herein morvtgaged insurcd against lass or

damage by fire, windstorm and extended coverage in such sums and with such insurers as may be approved by Mortgagee

as a further secuvity for caid indebtedness, wnwﬁmmapc&qorp&au:hcﬂcmcmmmccmmmm

able to Mortgagee in form sasusfactory co Morigages to be dciivered to passesior of Mortgages to be held continuously
through period of the sxistence of imd tndebtedness ov anv dortion thers~f
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2. To exersuss due diligence in the operation, managemesrs and occupesion of scid real estete cad the improcemnts
thereon cnd rot to remsue or suffer to ba ramoved any [ixtures cnd/ov appliance, rnow or herczfier placed on wmd premises;
and to keep szid reai estate and irnprovemnents theveon in theiz presemt condition and repeatr, normas and ordingry deprecie-
lion excepted; Mortgagor shall nos do or suffer to be dons eny acts whick will impeir the security of this mortgage nov awy
dlegel or immorel acts cn said premses; and Mcortgages sheil icoe the right to inspect said premises et ail reasonable times.

3. The holder of this obligation may renecy the sarmas ov citend the time of paymand of the indebtednass or eny part
thereof or reducs the payments thereon; and exy such rencwal, extension or rsduction shail nos reisass any meker, endovser,
or guerenior [rom cay iabdity on sxd obligation.

4. No sale of the premises heveby mortgaged ov extansion of time for the payraent of the debt heveby secured shail
opevets to relecss, discherge or modify s ary manner the effect of the origmal lissility cf the Morigagor; and axy sxten-
siom of time on this mortgage by Mortgages or his astigns, withous the consems of the holder of any jumior lisem or emcum~
brance, shall not operates to cense & losz of the priority of this mortgage over such junior ten. Moritgages shail be subro-
gated Lo eny lien or cictm poid by moneye cdovancsd and hersby sscured.

J. In cass any pert of the premises & appvopniaied undev the pocver of cminent domesn, the entwe cmouns pdd.fa"-
said porcion of the premises so eppropriated shell be paid to this Mortgages.

6. It is egresd that &ma it the esssrice of this agresmant cnd thas, in cass of defeslt in the paymens of awy instail-
mens when the same shell boscome due and payadls, ths holder of tha nots end mortgage may, as kis option, declere il of
the dabdt due and payadls, ad amy {&lurs to exareis :cid option shcil not constituts s waiver of right Lo exereise the samas
at @ later date, Im the e¢vers cry proccedingy shail be snstituiad on amy jurioe lism or eacumbrence cgainst said reel ¢state,
than the Mortgages herein may immediatsly declare this movtgage dus and peycble and institute such procesdings &z may
be neseszary to protess hiz meerest, The liem of this mortgage shall inciude all heating, Mumbing exd Lghting or othey fix-
tures noW or Reveajter axtsashed o ov wssd R conngction wih iaid premises.

7. In cess of defingquency or defouil in any peymsns requived 3 this movigage cnd the ixstitution of forsciosure
procscdings thereunder, Mortgages is expressly authorired to cause a continuation of the absirast of title as the expense of
AMortgegor to show the condition of tAs title at the date of wmid contimuation erd mhich sums neceszardy spent for continu~
ation of the absivast of title to the said recl sstats, together with intevest thereon as the rate of «ight per cent per ennum,
shail become part of the debt secured by this mortgage and collectabls as such; and im case of foreclosure and purchase of
said regl estate pursuans to szid forsclosxre by the holder thareof, the abssrecs of title end any continuation theveof thafl be
the absoluts groperty cf the Mortgagee.

3. In the event of such fovesiosure, the Morigeges, or kit aiuigrs, may apply for the eppoinimens of a receiver,
which receiver is heredy axthoviced o take posssinion of the said resl extats, collecs tha renis, income ov profit, ia money or
in kind, axd hold the procesds subjact to the order of tha court for the benafis of the Mortgages pending foveciosure pro-

ceadings. Said receiver may be sppointed irvezpective of the vainc of the morigaged progariy or its cdequacy (o wcure or
discherge tho tndebtodness dve or o bocome deue.
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10. Additionzl Covenants:

RS, Lake BN 353 |
Before e, the undernigned, a Notary Public in and for sazd Counsty
and Staze, this 30th deysf June . 19 80

personally appeared:
Mary E. Dulijan
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This tastresoet gssires by AR 9ARGE. A, Williford, 2013 Indianapolis 3lvd. seeeer
S F Highland, Indiana 46322 ' - -

W Marqa_:._ei; A. Williford. 9013 Indianapolis 31lvd., Highland, IN 46.322




