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-qgou1  Real Estate Morigage  °

THIS INDENTURE WITNESSETH: THAT ROBERT S. TEIBEL, SR.. ag to an undivided cne-half interest
only,

herainstfer raforred to as “Mortgegor®, MORTGAGE AND WARRANT KX such undivided ons—half interest tos
JOHN W. BISHOP and DAVID A, BISHOP, as their respective interagsts appear, '
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Lots 20, 21 and 22, axcopt ths South 40 feet of said Lots, m% 134
Resubdivision of Huber HSaights Addition o Gary, as shown o= —

in Plat Book 28, page 33, in Lakae County Indiana. g;_-‘i e = =
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togather with sil rights, priviiegas, essements and Dgurtensnces thereto betonging: ail buildings and IMorovements now or haresfter
sisced o7 orectad tharcon: end all rents. le2ses, protits, revenuss. issuss end incoma thereot.

caeg . . »
THIS MORTGAGE is given to secuwrm ma/%d%%fm otognopaymd acmmt h?s’.‘.%&ﬁﬁ umﬁgy the

w 8nd paysble to the order of the Mortgsgee. st SUGh Place as lortgzgee designates

" in the principal sum of .Thrae Sundxred Sav
with interest thereon. 33 providad in said =X

Thieg Mortgage is 2 second and junior Mortgage to that cartain Mortgage, dated
Septembar 23, 1977, and recorded Septembar 26, 1977, in the Recordar's office, Lake County,
Indiana, as Documant No. 430532, made by Indiapa, in the amsunt of $500,000.00.

enty=£ive Thousand and 00100 Oollars ($373,000400)
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Without relief from vsiustion and acpraisemaent lews, and with steomey's feca, all as ided for in said nots, to which
nota reference is hareby specificslly mace. and ail extensions and renewais, and for the further purpose of secumng the psyment
any and ali sums, indebtadnass and lizbilitiss of any and svery kind now or hereefter owing and t9 bacome cue from the
o the mortgeges during the term of this mortgage, howsoaver created. ncurred. evidenced. acquired or artzing, whether undss the
note or this Mortgsge OF undar any other instrument, obligations, CONITECTS Or igresmants, or daalings of any and every kind now or
heresfter existing or entered into detween e MOrtgagor and the mortgages and wnether direct. indirect, pnmary. secondary, fixed or
contingant, together with interest end chargas &3 provided in said note and in any other agreements had by and between the perties
herein, and any and el reneweis or extsnsions of any of the foregoing (hereinaftar coilectivery cailed the “dedt™): any snd ail ad-
vancament meda or indebtedness incurred an harsinafter provided for: and the promot and feithful performance of any and sil of the-
provigions hareot.

Mm.mmomofmdmmmqmmmksmtm hereby secured and as further considerstion for the
making of said losn., does expressiy represent, werrant, covensnt snd 20roe 28 foilows:

1. That he is the owner in fee simola of the heremnbefore describad resi estate. buildings, improvements, rents end profits snd -
that this instrument is a first lien thereon: that he wiil pay ail obiigatons securea heredy and ail sums psysole heresunder promptly when
due with ressonadie artormey’'s ises and without retief from valugtion and appreisement laws: Mat he will pay cromotly when the same
becoma dus sll prior and subsequent sncumbrances and lisns upon ssid resl estats. buildings. and imorovemenca; that he wiil procure
st his cwn expense for mortgagee ali instruments and expend any money which the mortgages may at any time daem Necessary (o
perfect the mortgsgor's titls or t preserve e security intended to be given by this mortgage: that if the mortgages is made 8 party
™ any suit, arising out of or in connaction with this loan. the mortgagor agrees to pey ail reasonedlie expenses. costs and attorney's
fees incurred by mortgagee on account of such suit: thet he wiil keep said buildings and imorovements insured against loss or damage
by fire. lighting, windstorm and such other harards as the mortgagee shail at any time demand in s comoany or comoanies acceotable
0 mortgagee for their fuil insursble vsiue with a prooer mortgage ciause in fsvor of mormgagee and wiil immediately deilver such -
poiicies o mortgages to ba heid dy it until this mortgage is fully discharged: that he wiil keep ail buildings, fences and improvements
in good repsir and proverty peintad: st he will pay sil taxes. asssssments and other governmentst iMmposItions isvied against the
mortgaged property when the same Oecome due and payable: that he wiil defiver herewrth to mortgagee o be retsined by it until this
mortgage is fully relazsed a gusrantee titls policy ©© the mortgsged premises: and that in the event of any default in morrgagor's
covenants hersunder he will procure at his expensse and deliver to Mmortgages & contnuation of said guarantee title poticy to the date
of satd defauit. Saxd guarantee titie policy shail be made oy 3 guerantse ntie oolicy company designated by the mortgagee and shail
become the property of the grantee under any sheriff's deed issued in connection with procsedings to foreciose this mortgage.

in the event mortgages requests, the morrgagor. in addition to all sums set forth in the nots. :grees 1 msake monthly deposits
with the mortages. in 8 non-nterest bearing account. it the same times as instaliments of principal and interest are oayable. of a sum
equal to one-tweifth (1/12] of the estimated yearly taxes and assesaments lsvied or 10 be levied against the Mmortgaged Dremises and
insurence premiums. 3ll 33 estimsted by mortgages. Such deposits snall be applied by mortgagee 0 the payment of such taxes.
a330saMents or (nsursnce premiums when dus. Any insufficiency of such account to oay such taxes, assessments and insurancs
premium when due shall be payable by mortgagor on demand. Upon any default under this mortgage. mortgagee may apply aay
funds in smid sccount t0 any cbiigations them due under this mortgags:

r mnmdomnbymmminmmmofmydmm'mm.m procure the parfo
- ancs thereof and sil money exnended or obligations incurred with interest thereon at the rate of ... wmwms&nm
mwmwmmmmwwmmuamammmwaqumm.um.,ob.

~ .3, That the mortgagor will not sell. convey or transfer. sither directty or indirectty, ths mortgaged premises, or any portion
w.whnqumpmafvmw:shm:mrdrmm.umﬂ.m&mfmmnm’wﬂmcons:nvtofmo-
W.mdwuomaﬁolmofmqmwmdcmw.mommmrmmmofmomrostmu
contzined herain, the maturity of ail cbligations and indebtedness sacured heredy and all sums payable hereunder shail. at the option of
mm.ummmwnmemwmmmnm.mm»w-mmnumm‘wam
pursus any or sil ather iegal or squitable remediss arforded by this instrument and any and ail omer instruments and provisions of
‘tmmmanhm«mmodiusombymommshdln«mmw.butmnboeumiam”dﬂuu«ﬂuof
m@mmxﬁqatbymcmm»shdlmwmbnor-m.mqmqm;agu'srtqhttopwsucanyothormddyor
Mn._mway.offanunumyumo'bymemmutnmm_wmnmwmmofwofmm
sions of this mortgage snail in no way affect the right of the mortgagee 10 enferce the same. nor shall such delay or isilure be come
strued ag a waiver by the mortgagee of the nght to enforce any of the provisions hereof without notice st any subsequent time. nor
shall the wetver m'mmormbmchofmpmnmfbnunamhum«mMbruchofa;yof
the pgrovisions hereof nor ts a waiver of the provision iteeif: ' . -
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{if 4. That upon dsfzuit by mortgegor in his coveasnts hercunder. this mortgego shell bo construaed to smbresce an assignment 0
} mortgagee of ati rents, profits and iscues arising from the mortgaged oremisas and Mortgagee shall be entitied to coilect the ssme and
v to decuct it3’ reasonadle charges for its services in so doing. and to spply the balsnce thereof upon the adligstions secured herwdy.
' Upmmomncamofmmbymnqogumenforceorprometmvofmnqhtsh«m«.mnqaqusm,_boemm.d
to the appointment of 8§ Receiver 10 takd pogsaszion of and orotect the mortgaged premises. (0 coilect tha rants. earnings. incComa.
- issuss and profits thereof or therefrom and make proper aopiication of the same. t0 coersts any business run Dy mortgagor on the
, mortgaged premises. and the nght to such aopointment shail in no manner be dependent ugon the solveacy or insolvency of any
' mertgsgor iieble harein or upon the then value of the mortgaged premiges. The MOrtgagos heredy irrevocadly consents (O such S0poInt-
ment and weives notice of any agpiication therefor. Mortgagees shall heve the further right to insoect the doois and records of the
mortgagor at any ressonabia time, or times. wills the mortgagor 3 in defauit of any of the tarmas, restrictions. COnNAItions Or COVensnts
f S. Thar ail perties now or hereaiter lisble hereon. or upon any obligetions secursd heredy. consent 0 oxm of !ime of
; . Dayment without notica or consent on their pert. and the Mortgagee at its option may extend the time for the payment of said indebt.
l adness. or reduce the paymants rhereon, or ICCeUt 2 rengwsl note Of nates thersfore without the consent of any jumnior lisn hoider,
No notice of the sxercise of any right or option grentad to the mortgagee in this. or any insTuments sacured heredy, is required to be
’ given. Any extansion, raduction or rsnewais shail not rgiease the mortgagor of any endorser or guarantor from liability for such indebt.
! edness. or effsct the priority of this moOrtgage over any junior lien or impetr the security therecf in eny manner whatsoever. it is exoress-
‘ ly agreed that ttme is of the escence hereof, and that if this mortgage be sxscuted dy MOre than one MOMGAYOr. Svery agresment
; harein contsined shail be tha joint and ssverst obligatiocn of the mortgagors. ,
, 8. Thet zil parties now or hereafter liable hereon, or uoon any obligstions secured heredy. consent and agree that the within
) mortgage sheail constituts a valid lien and secunty for sny and all additional advancements made or other indsbtedness incurred by and
! between the ssid partias. in an amount not to exceed Fifteen Hundred ($1500.00) Ocllare, which lien and sacunty shail be velid and
1 subsisting sgainst subsequent purchasers or snCumorsnces with notice. actual or constructive:

. The forma of !, HE. SHE. IT, in any case or number, or their compound forms. with self ar seives, when used in this mortgsge or
: in tha obligations secured heredy. shail, if the context reguires. be construsd 28 synonymous sach with ths other. and the singuiar
when used herein shail undar like requiremsnis be construsd to embdrecs the oiurel and the piurel the singuisr. ‘

IN WITNESS WHEREQ?, the martgagor has horeuntd £ot his hand snd soal 8% . day of JUuly :9 80
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; STATE OF INDIANA }u:

‘ COUNTY OF -

) 2 4 —0 '
i Bsfore me, the wdersighed. o Notary Public ia and for said Coumy end Stere. this .. 13€ day of .. JULY. . 1980
i BN § e S .

‘wd‘ﬁawﬂ Robert §: Teibel, Sr.
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A RESIDENT OF LAEKE COUNTY, INDIANA 'Nowryfublic
Wilbert E. Buth

STATE OF INDIANA

COUNTY OF }sa
On this day of 19, red before me, 2 Notary Publicy in and for said County
andStlt# ‘ and . respectiveiy
parsiden: and ' secretary of

mwmwmmm@ummmmmwwmm

WITNESS MY HAND end Offteist Sesl.

Notary Public
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