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. ' MORTGAGE /Latland T 63
_L LAY DY I v Teiea

.......................................................

‘existing undey tho laws ef. ... ... .. tha State.of .Indiapna ............ .ohososddress i8. .. .. ........ i
......2611.Highiand. Avenue,. .Highland. Indiana, 46322, ............. ... (herein “Lender”).

is indsbeed to Lender in the principel sum of. .71 fteen Thousand Five Hundred

..Thirteen & 12/100====mesrmeemcconensacos noiom, which indebiedness is evidenced by Borrower's
aots dased. . .. .. July 7,.1980 . (herein “Nota™, providing for moathly installments of principal and
interest, wi indeftednenn, if not sooner paid. dus and paygbleon. ... ....... S e

NOIKIAIG VNVION)
\WVJINES RSNVHASNI BLIL auvBiw®

To SeEcURE to Leader (a) the repayment of ths indebtedness evidenced by the Note, with interest thereon, the
paymeant of all other sums, with intsrest thereon, advanced in acoordance herewith to protect the sccurity of this
Mortgags, and the performancs of the covenants and agreements of Borrower berein contsined. and (b) the repayment
of any forure advences, with interest thercon, made to Borrower by Lender pursuant to paregraph 21 hereof (herein
“Pumre Advences”), Borrower doss hereby mortgags, grant end coavey to Lender the following described property
locntedmths Coumyed. ............. kake. .. ...l . Stezz of [ndiana:

Log 50 in the Mogdows Flirst Addition Unit &,
as. par plat thareof, recorded in Plat B8ock 39,
pega 6, in the 0fflcz of tha Recardar of Lake
County, Indlana.

!
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- TosevHER with ail the improvements cow or hereafter erected on the property, and afl cssements, rights,
gppurtenances, reats, royaities, mireral, oil and gas rights and profits, water, water rights, and water stock, and ail
fixtures now or hereafter artached to the property, ail of which, including replacements and additions thereto, shail be
deemad to be and remaim 2 part of the property covered by this Mortgage: and ail of the foregoing, together with said
property (or the leasshoid estars if this Mortgags is on a leasehoid) are herein referred to as the “Property”.

- Borrower covenants thaz Borrower & lawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and coavey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gensrally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in & schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

lm B ¢ Femip-4/7S-FIIA/FIRIC UNIFORE INETRUMENT
Merigags & Plasacs Forme, Inc. . (J13) 364-3000 Form # 6 IN
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Umtroase CovenanTta. Borrower and Lender covensnt and agres a2s followa: :

- 1. Payment of Prineipal cad (ntercst. Sorrower shail promptly psy when due the principal of and interest on the
indsbeedness evidenced by the Note. prepayment and lata charges as provided in ths Noge, and the principal of and intsrest
on any Futuré Advances socured by this Mortgage.,

1. Funds for Taxss sad Issurzace. Subject 1o applicable law or t0 a written waiver by Lender. Borrower shall pay
o Lender on the day monthly instaliments of principal and interest are paysbie under the Note, unul the Note rs paid in (uil,
Cmﬂmaa?maﬂequowudhhofmoy«dytuumdmmnnuwmchmympnoray'qvcrtha
Mortgage, and grouad rents on the Property, if any, plus one-twelfth of yearty premium instailments for hazard insurance.
plus cas-tweifth of yeariy premium instaliments (or mortgage insurance. if any, ail as reasonably eatimased initiatly and from
ame t6 tims by Lender on the basis of assessments and bills and reasonabdle estimates thereot.

Ths Funds shall be beid in an institution the depost or accounts of which are insured or guarantesd by a Federsi or

stats agency (inciuding Lender i€ Lender is such an institution). Lender skail apply the Funds to pay said taxes, asseasnents.

iasurancs premiums aod ground rents. Lender may nct chargs for so hoiding andd applying the Funde, analyzing sad account,
or verifying and commiing said assessments and bills, unicas Lender pays Borrower interwst on the Furxis and applicable law
perruts Lender to make such a2 chargs. Sorrower and Lender may agres in writing at the rime of exscution of this
Mortgage that interest on the Puonds shail be paid to Borrower, and uniess such agreement is made or applicable law
recaares such interest to be paid. Leader shail not bs required to pay Borrower any interest or earaings oa the Funds. Lender
shail give to Borrower, without charge, an annual accounung of the Funds showing credits and debiis to the Funds and the
purpose (or which each debit to the Funds was made. The Funds are pledged as additicaal secunty for the sums secured
by this Mortgags.

If the amount of the Funds heid by Lender, together with the future monthly instailments of Funds payable pnor w

the dus dates of taxes, assexsments, insurance premiums and ground rents, shail exceed the amount required to pay said taxes,
ITECEUADONRLS, INSUINCS premiums andd ground rena as they fall due, suchh cxcess shail be, at Borrower's option. either
prompily repaid t0 Borrower or credited to Borrower on moathly imstailments of Fuads. [f the amount of the Funds
heid by Lender shall not be sudficient to pay taxes, zssessments. insurance premiwms and ground rents 2s they fail due..
Borrower shall pay to Lender any umount necsssary (0 make up the deficiency within 30 days from the date notics is mailed
by Lenkicr to Borrower requesting payment thereof. ' :
_ CUpoa paymant in full of ail sums secured by this Morgage, Lender shail prompudy refund to Borrower any Funds
heid by Lender. (f under paragreph 18 hereot the Property i3 s0id or the Property is otherwse acquired by Lender. Leader
shall apply, no [ater than immediately prior w0 the sale of the Propsrty or its acgumuon by Lender. any Funds heid by
Lendsr at the time of application =3 a credit against the suns secured by this Mortgage.

3. Appiication of Paymemts. Unless applicable law provides otherwise, all payments received by Lender under the
Nostz and parzgraphs | and 2 hereof shail be applied by Lender first in payment of amounts payable to Lender by B8orrower
undse paragraph 2 hereof, thea (o interest payabis on the Noce, then to the principal of the Nots, and then to intetest and
principal o any Future Advances. . _

4. Chargus: Lisms. Botrower shail pay ail taxes. assessments and other charges. fines and impositions attributable to

the Propsrty which may sttain a pniority over this Mortgags, and leasshoid payments or ground reats, if aay, in the canser:

proviied under paragraph 2 hereof or, if not pard in such manansr, by Borrower making payment. when dus, directy to the
payes thereof. Borrower shall proepdy furnish to Leader ail aouces of amounts due under this paragrapl, and io the cvent
Borrower shail make psyment directly, Borrower shall prompuy fumish t0 Lender receipes evidencing such ptyments.
Sorrower shell promptly discharge any lien which has pnotity over this Mortgage: provided. that Borrower shail not be
required to discharge any such lien so long 2z Borrowsr shall agres in writing (o the payment of the obligation secured by
such lien in a manner acceptabls to Lender, oc shail in good faith coneest such liea by, or defend enforcement of such lien in,
legal procsedings which operais to prevent the enforcemant of the lien or forfeiture of the Property or any part thereof.

S. Haserd Inswrames. Borrower shall kesp the improvements now existing or hereafter erected on the Property insured
against loes by fire, hazards inciuded within the term “extended coverage™, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require: peovided, that Lsader shsil not require that the amount of
ach coverags cxcoed thas amount of coverags required 0 pay the sums secured by this Mortgage.

The insurance carrier providisg the icsursace shall be chosen by Borrower subject to approval by Lender: provided.

- that such approval shail not be unressonably withheid. All premiums on @surancs policies shail be peid in the manoar

provided under paragraph 2 hersof or, if not paid in such maaner, by Borrowar makiug payment, whea dus, directly to the:
iDSUTANCS CAITIOr. | '

_ All icsurance policies and renewals thersof shail be in form acceptabdie to Lender and shall inchude a standard mortgage
cieuns in favor of 2nd in form acceptebie to Lender. Lender shail have the right (o boid the policies and renewais thereof,
and Borrower shall prompdy furnish w0 Lender all renawai notces and ail receipes of paid premiums. In the event of loss.
Botrowar shail give proipt 0otics (0 the insurance carrier and Lender. Lender may make proot of loss if not made prompedy
by Borrowes. ‘ '

Uniess Lender and Borrower otherwiss agres in writing, insuraacs proceeds shall be applisd to restoration or repair of
the Property damaged, provided such restoration or repair is economicaily feasible and the security of this Moctgags is
oot thereby impaired. [f such restoration or repair i3 aot economically fessible or if the security of this Mortgage would
bo inpeired, the insurencs proceeds shall be applied to the sums secured by this Mortgage, with the excess. if any, paud
to Borrower. If the Property s abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
dats potics is mailed by Lander 1o Borrower that the insurance carrier orfers to scttfe a claim foe insurancs benefits, Lender
i3 authorized t0 collect and apply the insurance procseds st Lender's opuon either tO restoration or repair of the Property

or to tha sums secured by this Mortgegs.

Uniess Leander and Borrower atherwise agres in writing, any such application of procesds to principal shail not extend
or postpoas the dus dats of the monthly instaliments referred o in paragraphs | and 2 hereof or change the amount of
sach i lfundc'gmp_hl!hectth?mmhmwm.auﬁmdm‘:adinwoim

6. Prowrvetion md Maisiemamce of Property; Lesseasddnr Condeminiums Ptanned Usi¢ Developmenss. Borrower
shail keep the Property in good repasr and sheil not commit wasts of permiit impairmens or deter oa of the Progperty
mm-gmmm_mdm‘mﬁmMutppisonaMou._-umi.s_N_lm;mhocaunixiga

7. Protection of Lemdar's Socurity. Haonmrhﬂsm_pufmmm:mmuminmh
Mortgage, or if aay action of proceeding i commenced which materially affects Lender’s intarest in the Propery,

~ incfuding, but oot limitad to, eminent domain. icsolvency, code enforcement, or arrangements or proceedings invoiving a
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Lendar's written agreement ov ipplicacis law. Sorower sheall pay the amount of ail mortgags insursnca premiums in the
mannsr provided under paragraph 2 hereof.

Any amoums disbursed by Lender pursuant to this paragraph 7. with interest therson, shatl become additional
indebtodness of Borrowsr sacured by this Mortgags. Uniess Borrower and Lender agres to other terms of payment, such
amounts shall bs paysbie upon notice from Lender 10 Borrower requesting payment thereof. and shail besr interess from the
dmo(dhbnmtanthommbhmmwﬁmmmm&upﬁmﬁpalmmNomuglenpcmol
interest at such races wouid be contrary to appiicable law. in which event such arnournss shall bear interest at the highest rate
permizsible under applicable law. Nothing conmined in this paragreph 7 shail requirs Lendar to incur any expenss or taks
1ay action hereundes.

5. Imspoctien. Lendsr may make or causs to b2 made ressonable entries upon znd inspections of the Property, srovided
that Lencier shall give Bocrower notics price t0 any such inspection specifying rezsocable cause therefor reiatad to Lender’s
intetest in the Property. '

9. Condemustier. Ths procesds of any award or claim for damages, direct or consequentia, it connecton with any
coudamnation or other taking of the Property, amm&wfwmmm«mmmmw
angd shall bs paid to Lender.

In the event of a totai taking of the Property, the procosis sitail bs applied to the sums secured by this Mortgage.
with the excess, if any, paid to Borrower. (n the =vent of a partial taking of the Property, uniess Sorrower and Lender
otherwisa agres in writing, there shail bs appiied to the sums secured by this Mortgage such proportion of the procesis
as i3 equal to that proportion which the amount of the sums secured by this Mortgags immediately prior to the dats of

| 'nhmbuntodntmmm«va!mo(thcm:mmmwtowmatﬂxnmhtmwmumpm

peid to Borrower.

1t the Property is abandoned by Borrower. or if. after notics by Lender 10 Borrower that the condemnor offers to maks
an award or settie a claim (or damages, Botrowsr fails t0 respoad to Lender within 30 days after the date such notice is
mailed. Lender is authorized 0 coilect and apply the proceeds, at Lender’'s option. cither to restoration ov repsir of the
Propamy or o the suma socured by this Moctgags.

Uniess Lender and Borrower otherwiss agree in writing, any such application of procesds to principal shall not extend
ormdndmdauolthcmndﬂy:mﬂmardmﬁtomm | and 2 hereof or changs the amount of
such installmenta.

16.  Borrower No¢ Refosged. Extension of the tims for paymant or modificetion of amortization of the sums secured
by this Mortgage granted by [ender to 20y succesmo? in interest of Borrower shall not operats to reieass. in any manper,

5 ttnlnbsbtyofdnwwamandWsmmm Lender shail not be required to commence

agrinst such successor oe refuss to extend time for pgyment or otherwise modify amoruzation of the sums

‘mwmumwmofammmwmmwmmmswmm

{1. Forbesrsace by Leader Net 8 Walver. Any forbearance by Lender in exercising any right or remedy hereunder. or
othexwing afforded by applicabdls law, shall not be a waiver of or preciude the exercise of any such right or remedy.
Ths procuzament of imurance or the paymant of taxes or other {iens or charges by Lender shail not be a waiver of Lender’s
right to acceierata the maturity of the indebeedness secured by this Mortgage.

12. Remedies Comuintive, mecnmummmwmwmodmnwu
remedy under this Mortgage or aforded by {aw or equiry, and may be exercised concurrently, independendy or successively.

13. Saccemssey sad Amigne Sound; Jeint and Severni Liability; Capdoss. The covenants and agreements herein
cootained shail bind, and the nights hercunder shall inure to. the respective successors and asigns of Lender and Borrower,
subjece t0 the provisions of parsgraph 17 hereof. All covenents and agreemeonts of Borrower shail be joint and several.
The captions and beadings of the paragraphs of this Morgage are for convesicoce only and are not to be used to
intarpret or define the provisions hereol.

14» Nexica, Mt«mmmﬁdmﬂuawﬂaﬁhhmhﬁmmmm (a) any aotice
Borrewer provided for in this Mortgags shail bs given by mailing such notica by certified mail addressed to Borrower at-
the Property Address or a¢ such other address as Borrower may designate by notice to Lender as provided heremn. and
(b) any notics 0 Lendar shail be given by cemified mail. return receipt requestad, to Lender’s address stated herein of to

. such other address as Lender may designate by notice to Borrower as prowvided herein. Any notics provided for in this

shail be dexmed to have besa given to Borrower or Lender when given in the masner designated herein.
15. Usiferm Mortgegss Governing Laws Severabilicy. This form of morigags combines uniform covenants for aational
uss end ncon-uniform covenants with limited variations by jurisdiction to constituts 2 uniform sscurity instrument covering

- rezl proparty. This Mortgegs shail bo governod by the law of the jurtsdiction in which the Property is located. In the

event that any provision or clauss of this Mortgage or tha Note conflicts with appticable law, such conflict shail not affect
other provisions of this Mortgage or the Note which can be given etfect without the coeflicting provision. and to this -
end the provisions of the Movtgage anct the Nots are deciared to be ssverzbie.

16. Bemvowwr's Copy. mmumuammm«mmmamumumm
of exscution or after recordation hereof.

17. Trumsfer of the Progerty; Asssmption, Hﬂl«mmﬂdn?m«umdmnworw
by Borrower without Lender's prior written consent, excluding (a) the creation of a fien or encumbrance subordinare ©
this Mortgags, (b) the crestion of 3 purchass mooney security interest for housshold appliances. (c) a transfer by devise,
descent or by operation of law upon the death of a jont tenant or (d) the grant of any leasshoid interest of three years or loss

Aot contziRing an option to purchase, Lender may, at Lender’s opcion. deciare ail the sums secured by this Mortgage (o be

immedistely dus and paysbie. Lender shail have waived such option (0 accelerate if. prior to the saie or transfer. Lender

. and the person to whom the Property s to be s0id or transferred reach igreement in writing that the credit of such person

is satisfactory to Lendsr and that the interest payabis on the sums sscured by this Moetgage shail be at such ras 23 Lender
shall request. [f Lender has wsived the option o acceieraie provided in this paragraph {7, and if Borrower’s successor in
mterest hus sxocutsd & written assumMption sgreement accepred in writing by Lender, Lender shail reiease Borrower from ail
obligations under this Mortgags and the Note.

if Lendsy exercisss such option 10 acceierate. memammotw.ammm
paragraph 14 hereof. Such natics shail provids a period of oot less than 30 days from the dats the notice is mailed wrthin
which Borrower may pay the sums dscisred dos. IfBommmhtomyanhmpnormdnmnouolmchpmod.
Lender may, without further notice or demand on Borrower, 'nvoks any remedies permitted by paragraph nam:.

~ Nor-Unirorig COvENANTS, mmmmmmmam

| mdmhnmmmmnmm«mmmuwmw

priar to ceceierstion shall mail nodice te SBorrewer m provided in parsgraph 14 hervot specifying: (1) the breacie (2) the action
reguired to cure such brench: (3) s date. set lem thas 30 daye frem the dute the metice is mailed 9 Borvower, by which such

breach sut be cured: and (4) that failure (o cure sach breach os or before the date specified im the sotice may resuit in
stceierstion of the sums secured by this Motigage, foreciosure by jwdicial precesding aad mie of the Property. The sodice
-shnfl further inform Borrower of the right to reinstase uffer scceieration and the rigit o asert in the forecicsure precesding
the sce-existance of » defanit or any other defense of Bovrrower te acceieration and fureciosure. If the drench is not cured on -

h“b*hﬂMdmdfmmuuumwmm
ssel ccons of documentary evidsiace, abstrarts smd title regoras. -

19, Berrewers Right to Relmstacs. Notwithstanding Lender's acceieration of the sums secured by this Mortgage.
mmunmmammmpmwmmmmumwmumnm
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price to entry of a judgmsat enforcing this Mortgags if: (2) Bozrower pays Lender ail sums which wouid be then dus uander
this Mortgags, the Nowm and aotea securing Future Advances, if any, had 0o sccelsration occurred: (b) Borrower cures all

breaches of any other covenants or agresments of Borrower contained in this Mortgags; (c) Borrower pays all reasonable

expenses incurred by Lender in enforcing ths covenants and agreements of Borrower coatained in this Mortgags and in
enforcing Lenders remedies as provided in paragraph 18 hereof, inciuding, but not limited to, reasonable artorney's fees and
(d) Borrower takes such action 23 Lender may reasonably require to assure thas the liea of this Mortgage, Leader’s interest
i the Property and Borrower’s obligation t0 pay the sums secured by this Mortgege shail continus uumpsired. Upon such
payment and cure by Borrower, manmmmoobhmmmmmmumnmmuthe&uad
00 acceisration had occurred.

20, Aszigmmeag of Remtz Appaistment of Receiver. As additional security hereunder. Borrower heredy assigns to
Lender the rents of the Property, provided that Borrower shail. prior 10 acceierssion under paragraph |8 bereof or
abandoament of the Property, have the nght to coilect and retzin such rents 23 they becoms dus and paysbie.

Upon scceisranon undsr paragraph 18 hereof or abandonment of the Property, Lender shall be eatitied, to the extant
providsd by appticabis law, (0 have a receiver appoiated by a court (o eater upoa. take possession of and manags he
Property and to cotlectshe rents of the Property inciuding thoss past dua. All rents collected by the receiver shail be spplied
first to payment of the costs of management of the Property and coilection of rents, including, but not limited to, recesvers
fmmmwmmwwsm@.mwwmmmwmmnm
receiver shall be liabls to account oanly for those renss sctuatly received.

21, Fotore Advasesms. Upoa request of Borrower, Lender, at Lander’s option prioe to rejesss of this Mortgege, mxy
make Future Advances to Borrower. Such Future Advasees, with interest theroon, shall be secured by this Mortgage when
evidenced by promissOry notes stating wiat said notes are secured heredby. At no uame shall the pnncipal amount of the
‘mmwmumwxﬁmgmMmmmammmcmdm

- Mongags, excead the original amount of the Now pius USS......7.0 <. ..............

22. Rasicszse. Umm«mmmwmummmmmummm

to Botrowsr.

ooooooooooooo

......

ains 5/16/81
coum’v OF RESIDENCE: LAKE
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