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cocnes - o o e oo ancn - (hereinafter referred
to jointly and severaily as “‘Aoﬂ:gagou") of .. Laks ____ County, Stats of ._:Rdiana

{ MORTGAGE and WARRANT to THE LOWELL NATIONAL BANK. 2 nationai banking usocnﬁon
iy with its main banking office at 158 Mill Street, Lowell, [ndizna (hercinafter referred to as
i Bank™), the following described real estata located in ._..lake ee-ew County, Indisna:
: Lot 87 in Lancer Bstates Fifth Additicn to the Town of

St. John, as samo sppoars of record in Plat Book L9,

page 112, in the Recorder‘'s: 0ffics, Laks County, Indiana., x §' g
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together with all improvements, equipment and flxtures now or hereafter situated theroon or used in -

,i connection therewith, whether or not physically attached thereto, and ail present and futare righta,
" privileges, interests, essoments, hereditamants, and appurtenances thereunto beionging or in any
{ = , ‘xnam_!er pertaining thersto, and the rents, muu. income, usas, proceeds and profils therefrom (ail
& ) hereinafter referred to as “Mortgaged Premises”).
F 5 2 This Mortgage is given to secare the performancs of the provisions hareof and the payment of
. S . the indebtedness of the Mortgagors to the Bank that is avidenced by a certain promissory nots
E 3 :_5 3 (hervinatter referred to as ‘“the Note’) daud....---i?i.?.-.i'-------.-.-..- in the principai
bz ; ‘;"’ sum of .===¥1I%y. Thanasnds==ssososommnene __ Dollars (3.595000.00 ), executed by Mortga-
i‘.. § o. 3 gors and payable to the order of Bank, repayabloe ia installments, together with interest as provided

for in said Note, the final instaliment thereof being due and payable on-...--.'{m..s "__981

This mortgage in addition to the above indebtedness heretofore mentioned. is also given to
secure the payment of aill other indebtedness or liability of the underzigned mortgagors to the
Lowell National Bank and its succsssors and assigna, which may be existing at this time or created
at any time during thé existence of this mortgage.

THIS INDENTURE WITNESSES tha¢ __CERARD M. DRAPAC_ and DTARE L, DRARAC, — — -7 /
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Momgegors jointly and sgverally covenans and agree as follows:

Mortgagors shall pay when due ail indebtedness secured hersby, on the dates and in the
amounts, respectively as providad for in the Nozg and in this Moctgags. with ressonable actornevs’
{sea, all without relief from vaiuation and appraisement laws.

Any advance made by the Mortgagee to the Morigagor or any other indebtedness dus from
Mortgagor to Mortgages, nis successor in title, for any purpose at any time before the reieass and
cancsailation of this mortgage. provided that, nothing nhersin contained saall ba considered zs [imit
ing the amounta that shail be secured hereby when advanced Lo protect the security oe in accord-
anc® with covenants contained in the mortgage.

[f the Bank should so require, Mortgagors 3hall also pay to Bank moathly (oa the payment
dates provided in the Note) a pro rata portion of the hazard unsurance premiums, the reai property
taxed, and any pending municipai assessments, so that Bank will have sufficient funds on nand to
pay such premiuma when due and such taxes and assessmenta thirty (30) days bafore the delin-
quency date thercof. If this mortgags is insured by Morigage Guaranty [nsurance Corporation, o
any other suck privats agency, Mortgagors shall aiso pay to Baak in advance of all premium due
dates, sums suificient to discharge ail such premiums and other charges. Any deficit in this escrow
account (as detsrmined by Bank} shail immediacely be paid to Bank by Mortgagors upon writtsn
notice thercof provided by Bank to Morgagors. Monoys 30 held shail not bear intsrest. Upon any
defauit by Mortgagors in the performance of duties under the Nota or this Mortgage, such moneys
may be agpliad by Bank to the mortgage indebtedness secured hereby. Mortgagors shall furnish
Banlk with all applicable bills and stataments in sufficieat time to permit Bank to pay _gum‘nm
and other charges witen due snd to pay taxes and assessments before penaity sttaches. ¢ Mort-
gageo is authorized to pay said itoms as charged or billed withcut further inquiry,

Morigagors shail keeop the Mortgagud Premisas in good repair and shzil not commit or per-
mit waste thereon or do or permit to be done anything that may impair the vaiue of the Moregaged
Premises or remove or aiter any siructurs now located on the Yortgaged Premises withoat Bank’s
prior written consant. Morigagors shall promptly ‘restore any part of the Mortgaged Premises
which msy be damaged or destroyed. Mortgagors shail pay when due ail taxes and ascessments
levied or assesscd against the Morigaged Premises or any part thereof and not paid with funds of
Mortgagors heid by Bank in th? escrow account described in paragraph 3 sbovae.

Mortgegors shall comply with all statutes, ordinances, rules, regulations, ordars, and dirce.
tions of any legisiative, axecutive, administrative or judicial body or official, appiicable to the
Mortgaged Premiscs, or any part thereof, or to Mortgagors. or to the operation of any business of
Mortgagors which directly affects the Mortgaged Premises: provided, however, that Mortgagors
may contest any of the matters refecred Lo in this paragraph in any reasonsbiec manner which in the
g:dfm Bank will not adversaly affoct the rights of Bank, it succescors or asgigns, or the holdes

g.

- Yortgagees will procure and maintain in effect at ail times adequate insuranceg writtsn by
reliable insarance companies acceptable to Bank whieh insures against loss or destruction of the
Mortgagaed Premissa by fire, windstorm and such other hazards in such amounts as Bank {rom time
to time, may require. All such policies of insuranec shall contain proper ciauses making all sums re-
coverable upoa such palicics paysabie to Bank and to Mortgagors as their reapective interests may ap-
pear, and shall not be subject to canceailation without thirty (30) days’ prior written notice t0 Bank.

Mortgagors authorize Bank o endorse oa Mortgagors’ behalf drafts reflecting such insursnce pro-

ceeds, provided that Bank shail remit to Mortgagors suca surpius, if any, as remains after the pro-
coeds have been appiied. at Bani’s sole discretion, to the restoration of the Xortgaged Premissg or
to the satisfaction of ail indebtednecs secured by this Mortgage. All such policies of insurance aad
all abetracts of title or title insurance policies covering the Mortgaged Premises shail, at Bank’'s re-
quest, be delivered to aad retainad by Bank until the indebtedness secured hereby ia fuily paid.

Bank may, at its optios, sdvanee and pay all sums gecasgary to protect and preserve the
Mortgagad Premisas, and ail sums 30 advanced and paid by Bank shail become 2 part of the indebt-
edness sccured hercby and shall bear intarest {rom dats of payment at the rate of
per yesr. Sueh sums shall inciude, but Bot by way of limitation, (a) insurance premiums, taxes aad
sasassmaents, and liang which may bo or becoma sanijor to this Mortgage as liens on the Morcgaged
Premiscs, or any part thereof; (b) the cost of any title inguraance, abstrscts of title, surveys, or
othor svidence which in the discretion of Bank may ba required ini order to estabiish, preserve, or
enfores the lien of thin Mortgage; (¢) all cocta, expenscs and resacnabio attorneys’ {ess incurved Dy
Bank in respect of any and ail legal aad equitable actions which reiate to this Mortgage or to the
Mortgaged Premises during the existance of the indebtednsss sesured by this Mortgage: and (d)
the cost of any repairs respecting the Mortgaged Premises which are desmed necessary by Bank.
Bank shzil bo subrogated to the rights of the holder of cech lien or ciaim paid with moneye secured
hereby.

I£ sll or sy par: of the Morigeged Premises is demaged, tnken, or scquired, either tempor.
arily or permanantly, in any condemnation procseding, or by exercise of the right of eminent do-
main, of by the alteration of the grade of any street affecting the Mortgaged Premises, the amount
of any award or other pasyment for such taking or damagec made in consideration thereof, o the

extant of the full amount of the then remaining unpaid indebtadneas sscured hereby, is hereby as-

signed to Bank. who is empowered to coilect and receivs the same and to give proper receipts there-
for in the name of Mortgagors, and the same shsll be paid forshwith to Bank. Any awardgor pay-
ment 5o received by Bank may, at the option of Bank, be retained and applied, in whoie or in 3::'
to the indebtedness secured hareby (whether or not then dus and payabie), in such manner as k
may determine, or reieased. in whole or in par:, to Mortgagors for the purpoes of aitering, restoring,
or rebuilding any pare of the Mortgaged Premises which may have been altered, damaged, or des-
troyed as a2 resuit of such taking, aitaration. or proceeding. Bank shall not be obligated to see to the
applieation of any such amounts.

Said Mortgagors further saree that thia Mortgage sheil become dus snd payable forthwith, at
ther option of the Morcgsges, if the Mortgagors shall convey said mortgaged premises. or if the
legat or equitable titlc thereto shaill becoma vested in any other person or persons, firm op corpora.
tion, it any manng? whsatscever.
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Lowek Natlona) Bank

P.0. Box 8

Lowdll, iid. 46350 §

. Additicaal Provicicnss

In the ovent of & defauit by Momrgegers in  any payment provided for herein or in the Note. o
in the performaace of any covenant or agreemant of Mortgagors hersunder or of any other instrg-
ment given as additional security in connection with this transaction, or if Morgagors shsil abene
don the Mortgaged Premises. or sasil be adjudged bankrupt or a debtor in reorganizaton or ar-
rangemant procesdings, or if a trustee or receoiver shall ba sppointad for Mortgagors or for any
part of the Mortgaged Premizes, or if Morigagore shail make an assignment for the benefit of their
creditors, or, in the event of any judgment or proceeding eatered or brought against Morcgagors
by or in {avor of any third psrson affecting the Mortgaged Pramises or to foreciose any lien there-
on or any part thereof; then, and in any such event, the entire indebtedness secursd aereby saail
become immediately due and payable at the option of Bank, without notice, and :his Morgage
may ba (orecicsed accordingly. Bank may obtain, without notiee, the appointment of a recervey {or
the Mortgaged Premises to colicet the rents and profits. and to. maintain the Morgaged Premisas
during any {oreelosure proecesding.

Bank, at its cption and on sueh teems a8 it may desire, msy extend the time of payment of
any part or all of the indebtedneas secured hereby or reicase any part of the Mortgaged Premises
from the lien of this Mortgage without impairing the ilien of this Mortgage {except as O any ine
lerest in the Mortgaged Premisss exprezsly reicased) and without releasing Mortgagors of any guare
antoss ore sureties. No delay by Bank in the exercise of any of its rights hersunder shail preciude
the subsaquent exercise thereof sc long 28 Mortgagors ase in defauit hercundser. and no waivar by
Bank of any defauit of Morigagors shail operate as a weiver of subsequant or other defacita. The
making of any payment by Bank for aay of the purpceses herein permitted shall aot constitute a
waiver of any bresch of Mortgagors’ covenant to perform such act. Nodes by Bank of its intontion
tc excreins any right or option hereunder is expreasiy weaived by Mortgagors, and any one or mors of
Bank’s rights or remedica hcreundes may be enforeed successivaly or concurrently. Tims is of the
sasameo of this Mortgege.

All rights and obligationa of Mortgagors hercunder shall extend to and be binding upon the
several heirs, representatives, grantees. successors, and essigns of Mortgugors, and shall inure to the
benefit of Bank. its successors and aazigns. [n the event this Mortgage is exccuted by oniy one per-
son op corporation, the word “Mortgagors” as used herein shall be construed to mean “Mortgagor,”
and the terms and provisions of this Mortgage shall be construed accordingly. If this Morcgage is
executed by more than one psrson or corporation, the word “Mortgagors’” shall be corstrusd to
refer to such persons and corporations joimly and saverally.

IN WITNESS WHEREOP, the Moitgugers have hercunto w43 their hands snd ssals thic
5¢h July 1380
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- e (SBAL L....,q-.._c?m.m._ SEAL
_ { ) "Té"ﬂa. .) ( )

- (SBAL) .,.:&,t - (SBAL)
OSSN YV T :W (SRAL)
—— conanecccemnocces (SBAL) - oo - (SEAL)
STATE OF INDIANA } o5
COUNTY OF Laks ;
Before @0, &8 Notary Publie in and {oz said County anad Stete, tha..i?fda of f_“-l?: 198?
personslly 2ppesrsd ....==sGoFARd M. Dzspec_sod Disne 5. Dvapec, husband and wife
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who acknowlexdgeil ;ha oxeenﬁoa of the foregging Reai Eatate Mortgege.

e “ede

Lﬁmhy.;ccm -ﬂaat [ am not ¢ direetor or officar of the Bank.

i rWiwq my Mand Notarial Seal. | ) - / F _j 2: z/
v, -;. Ly e | '
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,.‘/ S _.-‘._‘; lizabeth A. Hunt) ) Notary Public
This insmracnt weg prepared by°qg;’..&:.?.ﬁ'f.‘!‘f??:-f.‘.’i:t’ﬁf.?353‘95.’.’5.’. Lowell Neticzal Bank
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