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THIS MORTGAGE, made the Ist day of July LAD. 19 ,O. between
RONALD B. ECHOLS AND AVA W, ECHOLS, HUSBAND AND WIFE
of the CITY of GARY in the Couaty of LALCE S‘ xqg; lmihm "
s = e
(hereinaiter waith  thagip heirs, axecutors, adminustrators, and ass:gns cziled the morigzgor), and - E - . -
- | -~ > s
CALIMET SECURITIES CORPORATION oS- o ‘;f;
1 corporation organwzed and existing under the awsof  1HE STATE OF INDIANA aT o 3 2
(hereinafter with 1ts successors and assigns cailed the mortgages), ;,':; il o <
>x —
- : -
WITNESSETH: That wheress the mortgzgor s justly indebted to the mortgeges for moasy borrowedSp tg; ’:

sum of
FIFTEEN THOUSAND AND NO/100=eccccccoccccncoccevavcesscen==oilars ($ 15,000.00

S
.

as evidenced by a certain promissory nots of even dawe herewath, the terms ot which are incorporated hereis oy reference, with
intarest {rom date at the rate of

THIRTEENeemamaceeccoceemccoescean oo cmee meaene e eeeeeer cenum ( 13.000 7).
per aanum on the unpaid balanco until paid, ths s3id prinapal and interest to be payabls at the office of

CALIMET SECURITIES CORPORATION in SCHERERVILLE, INDIANA |
or at sucfi other pisce a3 the hoider may designate in wrnting, in monthly astatiments of

ONE HUNDRED SIXTY SIX AND 0S/100- eevocsees=e Dollars (§ 166.05 ).
commencing on the tirst dgy ot August . 19 80 . and on the first day of each month therearter unti
the principal and interest are fully paid. except that the final payment of the entire indebtedness evidenced thereby, if not
sooner paid, shall be due and payabie on the tirstday of July, 2010

NOW, THEREFORE. THIS INDENTURE WITNESSETH: That the mortgagor. in consideration of the premises, and for
the purpose of sscunng the payment of the money aroresaid and interest thereon accotding 1o the tenor and etfect of the wud
promissory note, above mentioned. and also (0 secure the faithful performance of all the covenants, conditions, stipulations
nd agreements herein contzined. does by these presents, mortgage and warrant unto the mortgagee, ail the touovmg descnbed
lands and premizsss, situsted and bemng in the
of GARY in the County of LAKE and State of (ndizns. to wit:

The Scuth 22 feet of Lot 98, and Lot 99, exccpt the South 13
feet thereof, leshwood on West Sth Addition to Gary, as shown
in Plat Bsok 18, pago 18, Lake County, Indiana. |

FEAIT 45-253A SSIRETNLLE

CALUART SECURITIES CCRPORATION

e (ctangh s ug 02 tue W rm.at L
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-

including all buildings aad improvements thereon (ue that may herraiter be erevied thereon): together with the hereditaments
and appurtenences and all other nghts therrunto belvnging, ur 11 anvwise now oe heeraiter apperlaiming, and the reversion
and reversions, remainder and remainders. rents, isaucs. snd prolits theerol, und ail plumbing, hezung and lighting fixtures.
and equipment now or hereaiter attzched o o used In cunuecton with said premises,

AND THE MORTGAGOR FURTHER COVENANTS AS FOLLOWNS:

1. That he wiil pay the indebicdnca as provided in said note and the mortgage: and that he is the owner of said premises
m fee emple. Privilege s fesreved to pay the debt 1n whole. or 1 an amount rqual s one o more moathly payment;s oa the
principal thutl are next dur on the note, on the fiest dav of wny month proe to meturity: peovided, however, that wntten
notiee of an intenbion 0 exercise such paviiese > viven at leest thirty (30) davs priur to prepavment.

2. That. in urder more {uily to prutect the security of thia mortmsgte. he will pay (0 the nuirtgagre. tugrther with, and in
addition o, the monthiy pavments under the termn of the note ~-cured hereby. un the it dav of casch month unty the said
note 1 fullv paid, the following sums:

fa) \n anount suificient to prvide the hulder hervol with funds (0 puy the next mortage imurance premum il this

nstrament and the note ~ecured herebe are inmined. oe 2 moathly chaeee (10 biew of o moCtage insurance peenuum) if
they are heid by the Secertary oi Housag and Urbaa Devidoparat, os lollows:

(1) 1f and mo long o said 1101e 0f rven date and this istoument are e oF are eetosaned undee the provenons
of the Nutrnal Homeng \ct, an ainnant sulflicnat Lo secumutate in the hands of the holder one ( 1) month
rrtor to 1ts due date the annuel morteuge inwurunce peemuam. w oalee 0 paovide such bolder with funds us
pay such prrmium o the Sevretary of Howung and Urban Developawent, pumuant to the Natwonal Housing
Aet, a» amwended, ind applicable Requlatums themuander: ve .

(I 1T and o lung o said note of even date and tis umtriment are beid by the Secretany of Housny and Urben
Development. 4 moathly charer (in lien of 2 mortgage insuraner premium) which shall be in an imount

erjaal Lo vactweilth (1/12) of cue-half (2 per rentum of the averuge oulstanding bulance due on the note
computed without taking o acenunt delinguencis or prepuy ments;

(6} A sum equal o the wround reats, o anv. next due. plus the premiums that will ne<t become due and pavaolr 0y
policies of fire and other hazarid inssrsnce covenng the mortutugrd property. plus Laxes and amesments aext due on
the mortguer property (all s estimated by the moctgagre) les wll sums arendy pad therrfore divided by the number
ol months (0 elapse belore cae munth peioe to the date when aich sround cen. premiums, luses sid amesements

~ - w - v ) v v
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will become delinquent, such sums o be held by mortzazee in trust to pay said ground rents, premiurms, taxes, and
_ pectal sssesamnents: and
: fc) All pavments mentioued in the iwo preceding subsectivns of this peragraph and ail payments to be made under the
' nute >ccured hereby shall be udded together and the wgrezate smount thereoi shall be pawd by the mortgagur cach
month 1a a singie payment to be applied by the mortgugee to the loilowing items in the order set forth:
(I) premium charges under the contract of insurance with the Secretary ol Housing and Urban Development,
ne moathly charge (in licu of mortgage insurance prenuum), « the case may be;
(11} ground renta, taxes, special cusewsments, lice and other hazard insurance premiums;
ti{}interest un the note secured herebv: and
(IVYamortizatioa of the prineipal of said note.
\nv deficiency i the amount ol such aggregate moathly payment shail. uniess made good by the mortgagor prior w0
the due date of the next such payment. constitute an eveat of default under this mortgage deed. In the event that
anv puvment shall become vverdue {or a period in excess ol fifteen (15) davs, the mortgagoe agrees to pay a “late
charge” of NONB  cents ( ( ¢) (not to exceed (CUr cents (4¢)) {or ezch doilar (31) so overdue, lor the purposs
ol defraving the expenas incident to handliag the delinquent payment.
3. That it ths total of the payments made by the morrgagor under {4/ of paragraph 2 preceding shail excesd the amount
g of payments actuaily msds by the morigagee for ground rents, 1axes of asIesmments of insurance premuums, s the cass may
¢ be. such excess. if the {oan s current, at the option of the mortgagos, shail be credited on subsequent paymeuts to be mads by
. the mortgagor. or refunded to the mortgagor. (f. however, the monthly pasyments mzde by the mortgagor under(d/ of para-
Zraph 2 preceding shail not be sutficient to pay ground rents, taxes and assessments and NSUIANCe premamms, i3 the cise may
be, when the same shall becoms dus and payaocie. then the mortgagor shail pay to ths mortgages any amount oecessary (0
g make up the deticiency on or before the date whan payment of such ground rents, taxes, 3SICIENENLS Of NRIFANCS PremIuMms
shail be dus. If at any ume the mortgagor shail tender to the mortgages, ! accoraance with the provisions of the note se-
< cured ‘heredy, full payment of the ennre indebtedness represented theredy, the mortgagee shall, in computng the amount of
" such indebtedness, credit to the account of the mortgagor ail payments made undsr the prowtsions of /a/ of paragraph 2 here-
r of which the mortgagee nas not become obligated to pay to the Secretary of Housing and Urban Deveiopment, ind any
balance remaining in the funds accumulated under the provisions of (b) or paragrzph 2 hereof. If thers shail be a defauit
’ undsr any of the provisions of this mortgage resulting in a public saie of the premises covered heredy or if the morigages
acquires the property otherwise after defauit, the mortgagee shall apply, at the ume of the commeacement of such procesd-
/ ings or at the time the property is otherwise acquired. the balance then remaming in the funds accumuiated under (b) of
b paragraph 2 preceding a3 a credit agunst the amount of principal then remaining unpaid under said nots, and shail propesty
adjust any payments which chzil have been mads under (a/ ot said paragraph.
4. That he wil pay all taxes. amesements. water rates and other governmental or municipel charges, Lines or impontions,
: for which provision has not been made hereinbefoce, and in defauit thereoi the mortgagee may pav the same: and that he will
promptly deliver the oificial receipts therefor to the said mortgagee.
L 5. That he wil take rezsonable care of the mortgaged premises. and the buiidings thereon, and will maintain the same in
43 good repair and condition as at the onginai date of this mortgage, ordinary deprectation excented: and that he will commat
g oc permit no waste. and do no act which would unduly imoair or depreciate the vaiue of the property as security.
( 5. That he will keep the improvements aow existing or hereaiter erected on the mortgaged property, insured as may be
* cequired trom time to time by the mortgagee aguinst loss by fire and other hazards, casuaities and coatingencies in such
N amounts and foe such periods 2s may be cequired by mortgagee. and will pay prompiy, when due, any premiums on such
insurance {or payment of which provmion his not been made hereinbetore. All insurance shall be carmied in companies
ipproved by moetgugee and the policies and renewsis thereof shall be heid by moctgagee and have attached thereto loss

had

Y S S

t. pavable clauses in (avor of and in {orm acceptable to the mortgagee. (n event o1 loss moctgagoe will give immediats notice by
' mail to mortgagee, and mortgagee may make proof of loss if aot made prompiiy by mortgagor. mdenchuuumampmy

; concerned is hereby authonzed and directed to make payments tor such loss directly to mortgugee instead of to mortgagoe

; and mortzzgee jointty, and the insurance proceeds. or any part thereof. msy be applied by mortgagee at its option either to
the reduction of the indebtedness hereby secured or to the restocztion or repair of the property damaged. [a event of
foreclosure of this mortgage or other transier of title to the mortgaged property in extinguishment of the indebtedness
sacured hereby, all right. title and interest of the mortgagor in and to any insurance policies then in force shail pass to the
purcheser or grantee. ‘

7. That in case proceedings to {orecioes this moctgage are instituted, anv sums necessarilv expended for the condnuation
of the abstract of utle to the above-described real estate. together with interest thereon at the rate set forth in the note
secured herebv. shuil become a part of the debt secured by this mortgage and shall be collectible 23 such.

8. That if defauit be made in the payment of «ny of the. inscallments provided for in paragraph 2 hereof for taxes.
seemments. {ire and other huzard insursnce. and mortguge tnsurance. or in the event of the failure of the mortgagor to keep
the buildings on susd premises and those (0 be crected oa uul premtses. ur impeuvements thereon, in good repair, sad
mouagagee may pav ~swch axes. ssessments. mortgage and hazard insurance, make such repairs a8 in its discretion it mav
derm necemary properiv 0 presetve the property and any sums w0 paid shall be a further tien on such premases under this
mortgage, pavable lurthwith, with interest at the cute a2t forth in the note secured hereby uatii pud.

9. That shouid the proceeds of the loan made by the mortgager to the mortgayor, the repavment which is hereby
secured. or any part thereof, or any amount paid out or advanced by the morigagee. be used directy or indirectly to pay off,

- discharge, or satisly, in whole or in part, any prioe lien or encumbeance upon said premises above desenibed. oe inv part
thereof. then the mortgagee shail be subrogated to any additional secunity heid by the hoider of such lien or encumbeance.

0. That should any defauit be made in the pavment of the instaliments provided for in paragraph 2 hereof, or in the
performance of any other covenant in this mortgage oc in the note secured hereby, when the same is pavabie oe the time of

~ performance has amived. 23 above provided, then all the remainder ol the aforesnid principal sums with il arrearanges of
interest. and sums payable pursuznt to the provisions hereof, shull. at the option ol said mortgagee, become immediately
payable, ind the mortgagee shall have the right to {oreciose this mortzage. anvthing hereinbefore or in said note contained to
the contrary notwithstanding, und any (ailure to exercue said option shail not consutute & waiver of the right 10 exercme the
.same 3t any other ime.

L1. That shouid proceedings to foreciose :hnmong:gebemwtuted the mortgagee may apply {ore the appointment of a
receiver (and the mortgagor hereby consents to the appointment of a receiver if there has been any defauit in the per-
formance of any of the conditioas of this'mortgage), and such receiver is hereby authorized to take posmemsion of the real
estate above deumbed. collect any rental, accrued or to accrue, whether in money or kind, for the use o occupancy of said

premises by any person, firm or corpotion, or mav let or lcase said premises or anv part thereof, receive the reats. income
and profits therefrom, and hoid the proceeds subject to the orders of the court. or the judge thereod, for the benefit of the

mortgagee, peading the (inai deeree in said proteedings, and duringany period silowed by law foe the redemption from any
sale ordered in said cause, and mid receiver may be appoimted irrespective of the vaive of the mortgaged property or its ade-
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quacy i wenre or lischaree the indebtedness due or to betome due o the sniveacy of the morigagors. ln the avent ol a ae-
fault in any of the conditions ol this moetgae the mortguzer s also expeesalv ziven the reht o take p-uu-«c’on of and hoid
the meoetagrd premises with or withont peocess of lzw and coileat the mats and protits thereirom, applyving the same (0 the
charmes and pay wents due andee the conditioas ol the mortgage o long as a default shall continue, und such taking possession

<hall in no wav waive the right of the mortuagee (0 foerclose this moetgagee brrcause of 3 default.
12, That if the premises. or any part thersof, be condemaed under asy power of eminest domaia, or acquiced

for 3 public use. the damages. proceeds. and the consideration for such acgquisitioa. to the extenat of the fuil amouat
of indebtedness upon this moetgage, and the note secured heredy remainiag uapaid. are hereby assigned bv the
mortgagoc (0 the mortgagee uand shail be paid forthwith to the mortzagee to be appiied by it on accouat of the ine

debtedneas secured herebv, whether dus or noi.
13. Vo wie of the peemises herrbv mortgaged and no tuchearaace on the part of the mortzagee oc s asigns and no

r<irnsun of the tme fue the pavmeat ol the debt aerebv secured gwen by the moetgagre or 1s Zusigns shail ogerate to
teiraze. discharge, mudilv. change ue aifect the onginal liability of the muetzagur heemin either in whole ve 1n part.

i$. That aav person, lirm or corporativn taking a jumor mortguge. or other lsin, upoa sind real extate, ~hail take the said
lien subpeet to the nghts of the mortougee herrin W extend the matuntv ni the indeblerlness hereby sreured without
vblaining the consent ot the holder of saud junioe lien and without the lien of thu mortgage losing its pnomv uver any such

junioe lien.
15. That in the event the property plediged by this instrument 15 «old under {oceciosure 2nd the procerds ace insuificient

tn pay the total indebtedness evidenced and wrured by this instrument the mourtgagee will be eatitied to a deficrency
judgment. :
g‘::. The mortgagor (urther agrees that shouid this mortgage and the nute secured hereby nax be cligible {or insurance

under the National Houmag Act within 5 MontRse (rom the date hereod (wetten statement ol anv oificer ol the |
Department of Housing and Urban Development ue authorized agent ol the Jecretarv of Housing and Urban Development :
dated subserjuent to the S Months time (rom the date of this mortgage, deciining to 1asure said note and
this mortgege, being deemed conclusive proot of such inefinibility), the mortgagee oc the holder ol the note may, at its op-
tion, declare ail sums seeured hereby immediately due und pavable.

It is specificallv agreed that time s of the essence of this concract and that the wawver ol any uotions. oe obligations
secured hereby. shail not at anv time thereaiter be held to be an sbaadoament of such nghts. Notice of the exerciss o( any
optivn granted o the mortgagee herein. ve n the note secured hereby, is nat erquieed to be siven. All sums pavable herein
shall be without refief from valuation and appeuisement laws and with erzsonable attomey s fres,

The vovinants herem contained shadl bind. and the benefits and sdvuntages shail inure to, Lthe fwpective heirs, executors,
sdministraton. sucernors und assgns of the parties hereto. Whenever used. the «niular anumber shail include the plunl the
plural the singular. and the use of any gender shail include ol genders.

{N WITNESS WHEREOF, The s¢id mourigazor has hereunto =t their handg and senig

this . ist day of ’ suly .19 20 N
E. EQDLS :

iiv
j
¢
i
}

R
—e

‘* : AVA W. ECHOLS

The form of this insttumeant was pfeoared by the ffice of the Generzl Counsel of the Department uf Houmng and Urban

j evel WE vo R JONES, PRESIDENT

; QR TSRS By ST et ot 99 b dirren of §5E-

¢ STATE OF INDIANA. | |

COUNTY 0F  LAKE e

’ Befure me. the undersigned, Marilyn-J. Gibbs . an olficial
of Jul Lﬂ“go County of the State of [ndizna. on this Ist day |
o Y 197", personaily appeered  RONALD E. ECHOLS AND AVA W. ECHOLS, HUSBAND

. AND WIFE S and

" scknowiedged the execution of the foregoing mortgage.

{ Witness my hand and official sead the day and vear l2s¢ ebove wntten.

; T ‘ .‘18!‘”‘{“ J. Gibbds (Uffickad & : ry fubl a
’ o - | Residence: Porter County \) )
‘l‘\“’“’“‘*‘*‘ ;xm 12-20-82 |
t ." - .’ i
| RS (.
; ' 'u.nd,s J A i . u;np ' of the records of ‘ County. {ndiana.
01 SRR | — —
k Recmder of . County. [ndiana
f:i .
- 03-117




