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| 589953 REAL ESTATE MORTGAG=E
_ , (Precere in Triplieste) \
X~ MORTGAGOR {_, MORTGAGEE
: (Nezmes oot Addresos COMMERCIAL CREDIT CORPORATION
Bafus lelsan . | (Indiana)
Genava Nelsonn (Husband & Wif3) S8 rsadway
1137 West 17th Ave. Sary, Indiana L6403
Gary, Indiana LALOT
o . lake = . COUNTY, INDIANA or Laiox S COUNTY, INDIANA
(hersafier callsed “Mortoaesd™ hercsine calbed *Morteagae™)
First Puat. Owe Oses | Fised Pt Duo Dass | Loes Naxoee ‘Ozm0 o Nots & Loen Numoer of MoaRiy 'Amownt of Haca Poat. * Amoust of Mortgege
| | | Sinn 4 | Zstinated
% I ! i Q{ < ; : ; - N
e pRpaTe ] 7-13-85 1049808 G| Ny Tth, 1980 60 | U787 | SOALTL

This [ndenture Witesseth, that the abovwe-named Mortgagor mortgages and warrants ©0 the above-aamed Mortgagee

the following described real estats in __Laka County, in the Stats of Indizna, as follows to wic

Iot Koo Sixteen (18); in Tlock Noo Five (5)p as maried and laid dowm cn
the Recorded Plat of Second Logan Pavikc iddition to Tellsston in the Gy

ofGery, m"my,-mm,,mwawmmammmm ;%’ %3
™o (2}, Page 63 in the Recorder®s 0f2ics of lake County, Indienae B35 B é’::g
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(hereinafter referred o as the “Mortgaged Premises™) together with all rights, privileges, interests. casements, hereditaments.

appurtenances, lixtures and improvements now or hereafter beionging, appertamnng, atached o, or used i connecion with

the Mortgaged Premises, and ail the rents, ssues, income and profus thereof, (0 secure payment of the Amount of Mortgage
" shown above.

This-mortgage is given to secure the periormance of the provisions hereof and the aymncofacc%' Dromissory note

(“Note™) of even date herewith in the amount of TBR_thougand seven 'mmndred eleven and [1/
($0: 71172 ). the interess as therein provided and with a final maturity date of vBhy _13the 1989

without any relicf whatever from valuanon or appraisement laws of the Stace of Indiana.

" The Mortgagor (jowmtly and severally) covenanrs and agrees with the Mortgages thac

The Mortgagee. at his option, may extend the time for payment of the indebtedness, or reduce the payments thereon, or
accept a renewai note or notes therefor. without consent of any junior lien holder, and without the consent of the Morigagor
if the Mortgagor itas then parted with title w0 the Mortgaged Premuses. No such exteasicn, reduction or renewal shail adect the
priority of this mortgage or impair the security hereof in any manner whatsoever, or reiease, discharge or affect in any manner
the personal liability of the Mortgagor o the Mortgagee.

The Mortgagor expressly agrees o pay when due all indebtedness secured by this mortgage, oa the dates and in the
amounts, respectvely, as provided in the Note or in this mortgage, without refief from vaiuaton and appraisement laws, and
with actorney's fees.

Upon defauit by the Mortgagor in any payment provided for herein or in the Note, or in the performance of any covenant

or agreement of the Mortgagor hereunder, or if the Mortgagor shail abandon the Morigaged Premises. or shail be adjudged

- bankrupt, or if a trusteee or receiver shail be appointed for the Mortgagor or for any part of the Mortgaged Premises. then

‘and i any such event, the eatire indebtedness secured hereby shail become immediately due and payable 3t the option of the

Mortgagee, without notice, and this mortgage may be foreciosed accordingly. Upon such foreclosure the Mortgagee may con-

tinue the abstract of tide to the Mortgaged Premises, or obtain other appropriate titls evidence, and may add the cost thereof
to the principal balance due. ' _

| TheMongagorshaumtpemitanyﬁmﬂmmmmﬁalmmmamchmmdmﬁnonmeMw
- Premises or any part thereof for more thaa 45 days arter receiving notice thereot from the Mortgagee.
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Thz Mortgagee may, at his option, advance and pay ail sums necessary to protect and preserve the security intended to
be given by this mortgage. All sums so advanced and paid by the Morgasgze shail become 2 part of the indebtedness secured
hereby and shall bear interest from the date or dates of payment at the rale or rates of interest as specuied in the Note. Such
sums may include, but are not limited to, insurance premiums, taxes, assessmeats and liens which may be or become prior
and sensor 10 this mortgage as a lien on the Mortgaged Premises. or any part thereof, and all costs, expeases and attorney's
f&aincxmedbyc_heMoW in respect of any and ail legal or equutzble proceedings which relates to this mortgage or o the
Mortgaged Premuses.

- The Mortgagor shail keep the Morngaged Premises in good repair and shall not commut waste thereon. The Mortgagor
shzil procure and maintain in etfect at ail times adequate insurance in INSUrance COLIPanics accepiabie to the Mortgages against
loss, damage 10, or destruction of the Morigaged Premises because of fire, windstorm or other such hazards in such amounts
as the Morigages may reasonably require from time to time, and ail such insurance policies soail contain proper clauses making
all proceeds of such policies payabie 10 the Monigagee and the Morigagoe as their respective interests may appesr. All such
policies of insurance shall be delivered to and retained by the Mortgagee until the indebeedness secured hereby is fully paid.

mmmwmmywmmmMorWa@mmemmoranypanthneot.
as and when the same become due and before penaities accrus.

No delay by the Mortgagee in the exercise of any of his rights hercunder shail preciude the exercise thereof s0 loag as
the Mortgagor is in defauit hereunder, and no failure of the Mortgagee to exercise any of ais rights hereuader shail preciude the
exerciss thereot in the event of a subsequent defauit by the Mortgagor hereunder. The Mortgages may enforce any cue ot more
of his rights or remedies hereunder successively or copcurrendy.

All rights and obligations hereunder shail extend to and be dinding upon the several beirs, representatives, successors and
assigns of the parties 0 ths mortgage. When applicable, use of the singuiar form of any word aiso shzail mean or appiy o the
plural and masculine form shall mean and apply o the feminine or the neuter, |

Ve
« .
Signaere Signeture.. e e ————
STATE OF Indians.
. . laks - pss: , .
COUNTY OF ° , ) | ..
Betore me, a Notary Public in acd foz smd County and Stste. perscaally appaaree _ "‘-‘.-”‘-.' ~ -
. nfus Nalsonx and . Gensva Melsem -~ .. -
(Mg of Mortgagen ’ JNams of Mortgsgon S = ) - .
who scknowicdged the sxecuticn of tha (Gregoing mOTNgags. | -‘-' S L .{
Vitpess ray hand and Notarial Sesd this th dzy of Jly 19 80" - :.‘_"-..,,_',‘..;_;{\
) e "0';0!._..‘.-. '
‘<, - p ) f
M P - et A
ta Patrica B
NOTARY PUBLIC
My commission expires
Harch )8the 1981

The form of this ioxrument was prepared by the Office of the Generai Counsel of the Mortgages. 2ad the material in the biaak spaces in the

A
form was inserisd by oF undsr the direction of Co Zo Zsaz
'Renmno‘ |
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