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\ 589462 MORTGAGE

g Tam Moarcags, mads the 27¢h dzy of June , A. D. 1280 |
‘ Peter Go Caxvillo

- .. - el e

j of ths- City of East Chiceago in the eounty
. of Laks , and Stats of Indissas(bereinzitar cailed Mortgagor),
and “hitcomb & Koller Mortgags Co., Inco

s corporation orgenissd and existing urdez the lasxgof ths stm oZ Inxidizna
(hereinaftes eallsd Mortgages),

Wroressarm: Thes whareeg the Mostgegee o justly indebtsd to tho Mortzeges for money borrowad in the
y principel sum of Forty-thrsa Thousend Hine Hundred and 00/ 100 wmem e em—ecmeee D0l 1859
(8 43,900.00 ), 25 evidensed by & certein promisrory cots of even dste herswith, the terms of which arg
N inecrporated herein by referencs, with interest from date et the ratsof Slaven and one=half  per cemtuxs
¢ ( nﬁ»%)pcammmmmunu&p&d.thamdmpdaadmmmbepubhuthno&a
; of ¥hitcomb & Kellspr Mortgage Co., 1ns. , OF at such other
A place as the holder may designsie in wrting delivered or mailed to the Moxgagor, in monmy instaliments
| of Four Hundred Thirty-four & 74/100=mw=dollars ($§ 434oT7L ), commencing on the first day
of August 19 8Q and continuing on the first day of each month thereafter until the principai
and intarest are fully paid, except that, if not sooner paid. the final payment of the entire indebtedness
evidenced thereby shail bs dus and payable on the first day of Jsuly, 2010.

Now, Tazaxroza, Tas Drozwons Winnzzeesvn: Thes the Morgegor, in consideration of the pramiess, and
for the purposs of sscuning the poyment of the mancy eforezaid and interess thareon according to the tenor and
- mammwmmwmmmmmmmmdmmm
‘ conditions, stipulstions and agroements hervin contsined, does by thaas peesamta, mortgags and warrses untd the
’ Mmmﬂd&aﬂhwWy situated in the Town
f* Griffith o tho cogasy of Laks | el
w Subndowﬁs. :

Lot 3 in Bartog Subdivision, a3 per plat thsreof, recorded -
in Plat Book 31 peage 77, in the QZfice of the Rscordar of
‘ Laks Coumty, Indiana,

valid
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togsthar with ol buildings or tsprovamnents now o hermafler thoroon, and tho bereditaments and appurisnssesx
and af] ochar rights thersunto belanging, oz in eaywiss sppartaining, and the reversions, remainders, and the rents,
wsse, and profite thareof (provided, boweowes, thas the Mortgagoe shall bo entitied to collect and retein the said
sots, immen, and profits until dafauilt bhereundar); all fixtures cow o horeafter aitached to o used in comnaction
with the premices; and in additica thereto the following deseribed bousehold spplinnces, which are, and sheil be
doemed te bg, Sxturce cad o pare of the realty sod are a poriiog of the scsurity for the indebtednass berein mantionsd :
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1. Ho is tbe cooer of cid pemisto in fe2 Emplo o sueh otbe eotaty a3 io atoced heorein,

2. He will pay the indebiedness as provided in said nois and this mortgage. Privilege is resesved to
prepay at any time, without premium or f{ee, the entire indebtedness or any part thereof not less than the
amount of oneg instaillment, or ona hundred doilars ($100.00), whichsver is less. Prepayment in full shail be
credited on the date received. Partial prepayment. other than on an instailment due dats, need not be
credited untdl! the next foliowing instaliment due date or thirey days after such prepaymsnt, whichsver is
eartier.

3. Ho will psy to the Mortgages, as trustes, (undse tha tezms of this trus 13 hereinafter statad) togeeher
with, and in addition to, tha moathly payments uadsr the terins of ths nots stcured hereby, on the firs day of
each month until the said nozs is fully paid:

(s) A sum equal to the ground rents, if aay, s dus, plus the premiums that will next bescme due sod peysblc
on policies of fre snd other hasard insurance covering the mortgaged propsrty, pius taxes and sscreaments
ezt due on the mortgaged propsety (all 28 estimsated by the Mostgagee, and of which the Mortgagor iv
cotifisd) loaa all sums sirsady paid therefor divided by the numbee of manths to elapse befors coe meonth
price to tho dats when such ground rents, premmiums, tazss and assssamaats will becomo delinguent,
gealh sums to bo bald by Mongsges in thust to pay said ground rents, premiumm, tazen, snd spesind
ABPESICRGE 0. :

(®) Ths sgavoente of tha amcunis peysbis pumeeat to subparagzeph (o) ead thoes payablo od the nots ssmired
hesedy, shall be peid in a cinglc peyment ecch month, to bo applied to thy {ollowing itemo in the order
sasedd |

L d
o

® mmm@mmummmmmm
(1) mterest on the nota secured hereby; and
(m3) amortization of the prineipel of seid nota -

Any doficiency in the smount of such sggregats; moahly poywmsat shell, unlexs mode good by the
MmmmeMdMnmmmmmuumdMW&
mortgegs. As Mortgagoe’s option, Morgagor will poy & *“ate charge” not exceeding lour per
mmm(&%)o{mymﬂmsvhenpudmMﬁftem(IS)day-dw:hsdmdmw
to cover the extre expenss involved in bendling delinquest paymsata, bus sach ‘“lato chargo” shail

4. [f the cowal of the psyments msdo by tha Morigagor under (1) of paragraph 3 preceding shail excesd
the amouns of payments actusily meade by the 2ortgagee as trustee for ground rents, taxes or assescmnents or
ingurance premiums, ags the caas may bs, such excess shall bs credited on subssquent psymants cto be made by
the Mortgugoe foe such itams or, at Morezgages’s option, 43 trustes, shail ba refunded to Mortgugor. If, how-
evee, such monthly payments shall not bs sutficient to pay such items when the same shail becoms dus and
paysble, then the Mortgagoe shall pay to the Yoriguges as trustee any amount nscessary to maks up
the deficiency. Swech payments shail bo mades within thirty (30) days after written notics from tha Mortgeges
siating the amount of the deficiency, which notice may ba given by meil. If ac any time the Mortgagor shall
rendar to ths Moregages, in sccordance with the provisions of the note sscured hereby, full payment of the
entire indabtadness represenzod thereby, the Mortgugeo as trustes, shail, in computing the amount of such
indebtedness, credit to the sccount of the Mortgagor any credit beiance remaining under the provisions of (a)
of paragraph 3 hereof. [f there shail be & default under any of the provisions of this mortgage resuiting in s
publie saie of the premises covered hereby or if the Mortgages acquires the property otherwiss aftar defauit,
the Mortgeges as trustss, sheil apply, ac the time of the commancemant of suca procssdings or at the time the
property is otherwiss acquired, the amounst then remaining to credit of Mortgagor undar (&) of paragraph 3
preceding ns a credit oa the interest sacrved and unpsid and the beiancs to the principal then remaming unpeid
ca enid nots.

S He will pay ol texic, acssomnents, Fater rates o6d other governmental or-mumicipal chargee, Snes of imposi-
tiomn, cxtept when paymeas for all such items hse therstofore basa made under (a) of paragraph 3 hereof and in
defenit thersof the Mortgages may pay the same; aad he will promptly deliver the oficial receipts therefor to seid

Mortgrgea.

6. Ho will nos commis, permit, or suffer wusts, supairment, of detsrioration of seid propsrty of say part
w,mdin:hoaas.ofmtdluqn(-tthwmknpmbnﬂdinpmdo&hcimmnm
or horeafter on said premisso in good repair, the Morigages may make such repairs as may reasonsbly be
dmdmformpmmmnwmmsumwpud:hdlbarmﬁvndluum
rste provided for in the prinecipel * b&dnm:hﬂbepsysﬂoﬁmy(ﬁ)vdmmmmu
{ully sssured by thic morigage. V_
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7. He will contianously maintain hazard insuraccs, of such type or types azd amoumts as Morigagss
mey from time to time require, oc the improvements now or hereafter on said premises, and except when
paymens {or all such premiums has theretofore been mads under (o) of paregraph 3 hereof, he will pay prompt.
ly when dus any premiums therefor. I[n defauit therecl, tho Mortgagee may pay the same. All insursoce
shall be carried in compaanise approved by Mortgagee snd the policies and renewals thereof shall be heid by
Mozstgagee and bave attached therato loco paysbie clauses in favor of and in {orm ecceptable to the More-
geges. In svent of loss Morigagor will give immediate notice by mail to Mortgugee, aad Morigages may
make prood of loss if not made prompily by Mortgegor, and each wnsurancs company coocerted is hereby
suthorised and directed to maks paymsaus {or such lose directly to Mortgagee instead of to Mortgagor and
Moztgageo jointly, and the insurnnce proceeds, or any part thereof, may bs spplied by Mortgegee st its op-
tion either 0 the reducticn of the indediedness heredy secured or Lo the restoration or repair of the property
dammeged. In evens of foreciosurs of this mortgage, or other transfer of title 0 the mortgaged proparty in
extinguishment of the indebtedness secured heredy, all right, title and interess of the Mortgagor 1o and to any
inpurance policies then in force ehall pass co the purchaser or gran‘es.

8. In caso proovudings to forecloss thic moriguge aro instituted, axy sume necessciily expendsd for tho
comtinuaticn of tho abstruss of title w the above-described real estats, togetber with interest thereon at the
rats provided for in sho principel indsbtsdnass, shall besomas & pare of tho dobt sscured by this mortgege aod
shall be cciloetible e such,

9. Uposn ths regusst of the Momgages, tho Morigagoe shall executs and delivee o supplemental noto o
actes fof the sum or sumo advesced by tho Morigages for the slteration, modernization, improvemens, maine
tenance, or repair of said premises, for taxss or azcessmnents sgeinst the sams and for any octher purpoes author-
ized hareundes. Said nots or noted shall be secured hersby oa o parnity with and as (ully a0 if the advance
evidencad thercby were inciuded in the note tirss describad above. Said supplemental note or notes shall bear
interess as the rate provided for in the principal indebtadness and shall be paysble in approximstely equel
meathly psyments for sach period eo may be agreed upon by the creditor and debtor. Failing to agres on tho
magurity, the whols of the sum or sums so advanced with interess chereod a¢ the rate provided for in the
principal indobtednecs shall be due end payable thirty (30) days after demand by the creditor. In 0o evens
shall ths maturisy extsnd bayoad the uitimats masurity of the nsta first deecribed above.

10. I¥ tho prosesid of tho lces mads by the Mortgagss 0 the Mortigagor, tho repaymand of which is hereby
ssaased, or sy pars thereod, of any amouns paid cus or advensed by the Mortgages, bo usad direetly or indirectly
to pay of, dischargs, or mtisfy, in whols o {n pess, any prioz lisn or sncumbresss upon said premies ebove described,
o 2oy pare thersof, thon tho Moestgasse shell be subcogsted to any additionel security held by the holdaz of sush
Ban op eacznbeanss,

11. If sgv dafoals bo meds is the paymant of the instollments provided for in parsgraph 3 bececd, o in the
pesisrarnss of any cther sovennst {n this mortgags or in the note seoured hereby, whan che sams is payabis or the -
tims of parformenos has arvived, as sbove provided, them all the remeinder of the sforesmid principel auns with all
arrarages of intcross, and sume peysble pursaest to the provisions bereof, shall, at the option of sid Mortgages,
bescens immedintaty peyabls, sod the Mortgagae shall hava the right to forveioos this mortgags, sunything berainbefors
oz in anid nots eontainad to the contrary notwithesanding, and any failure to exsreise maid option siiall nog coastitute
» waivar of the rizhs to exoreies tho seme in the event of sy subssquees defauit.

12 I procesdings <o farssioss thio mortgage bs instituted, the Mortgagee msy spply foe the sppointmens of &
ressiver (and the Momgagoe hereby cocsents to ths appointment of a reesivar if there has been any defsuit in the
pesfocmaaned of say of the eonditions of this mortgage), and such receiver is bereby authorised to taks possassion
of tho real extets oBove dessribed, collsst any rentel, accrusd, o2 to eccrue, whether in money or kind, for the use or
cosupassy of said promisss by any persoun, Srm oe corporstion, or may let or leass said premisss or any parc thercof,
recsivo the fants, inoome and profits thersfrom, and hold the procssds subject to the arders of the sourt, of the judgs
thereot, for the banedt of the Morigagse, pinding the final desres in said prossedings, and during any period alloved
by law {or tho redemption from a2y eals ordered in said cause, and seid recsiver may be appointed irrespestive of
the vahas of the mostgagad property or its adsquacy to sacure of discharge the indebtsdnems dus or to becommne dus
oF the exvenay of the Mortgagors. [n the event of & defauit in any of the conditions of thic mortgage the Mortgageo
is alco expremiy given the nght 2 taks pomession of apd boid the morigaged premisse with or without process of
lsw and collsst the remtz and profits theresromn, applying the same to the charges and peyments dus vuder ths
ecaditicng of the mostgag 22 long s a defsult aball continue, and such takring possession shail in Do wey waive the
rght of the Momgesta t0 forssices thic momngage bacauss of & defauit.

13. No sais of tho premsisss beredy morgagad, 2o forbearance ca the part of the Mortgagss or its sasigns, and
oo exteasion of the dme for the peyment of the debt hereby sseured given by the Mortgagee or its assigns shail
operata to releacs, discharge, modify, changs or sffoes the criginal liability of the Mortgagor hervin either in whole
o? {8 pess, ooz shadl the full forew and efect of this instrument be sitaved thereby.

14, Asy p=moa, froa o corposstion taking & jumior mortgage, or other Hen, upen seid real estate, shall tako
the azid len subject to the rights of the Mortgages berein o extand the matunity of the indebtedness bereby secured
withous obtaining tha cocsss of the hoider of said junior liem and withous the liea of this mortgage losing its priority
cver 22y sush junioe lien.,

18. In tho evens the propay piedesd by cthic instrumens is sald under foreeiosnre and the proessds are incuflisiant
to pay the tatol indebtedness evidanced and secured by this instruunens the Mortzages will be entitisd to & dedcisnsy

Judgment.
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Notice of ths ezaruise of any option grunted to ths Momgagre berein, or in tho nots sesured herebdy, is a0t
required to be given. All sums payabis bareundse shall b witbous relicf from vaiuatioa and apprasemant lawe
e2d with ressooablc astorney’s e,

[f the indebiednsss sscured heredy bo gusrantsed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and liabilities of the parties hereto, and any provisicns of this or other instruments executed in

. connection with said indebtedness which are inconsistent with said Title or Reguiations are hercby
! amended to conform thareto.

; Tho covenaats barein conteined sheil bind, sad the benedts and sdvantegss shall Inure to, the respostive beiss.
| eZ0CTLoNE, adminaiTators, sUCONBOGS a2d assigno of tho partien berots. Whenever uvasd, the singulap sumber shall
; Wtbdmmmmﬂmw mmdmmmwmmmmm“ww
;

' D3 Wrrezss Waesseos, the said Momgagor heo hosaumto eas his hamd sod secd . thio
Y 27th day of June , 19 80, Ny
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’ \mﬂusmmmpmmw Hichenl 8. Zcoi of Yhiteaab & Kellsr Xorigage Coo., Ine.
!
i STATE OF INDIANA, ' )
* peas
K COUNTY OF: LAKE |
V - uake oo Comoétbeswc! Indfma.oa thio 27th
; "L me , 10 80 m&% appeared Peter G, Carrillo
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