R SR W ) - e

4tand 7W < 539419

L -— e e A .~ .«

..

B T e e e T I R S S S [

A-385238 LD First National 3Bank

-

O

X

- 62462 14 Indiana Ave, Valpo, In

=R0418
THIS CONTRACT, andc the 20th day of __ _Tuog » 1930 __, between
First National Bank. Valparziiso as Trustee under Trust 2392 dated August 31, 1977,

of Porter County, State of Ilndiana, hareinafter referred to as Seller, and

of Lake County. State of Indiana, heveinafier referred to as Buyer.

WITNESSETH: In consideration of the acts and payments of the Buyer, and
subject to the conditions hereimad™iar set forth, the Seller agrees to sell and con-

vey to the Suyer the following dascribed real estate in Lake County, State of Indiane.

tr wit:

Lot 9, Savannah Ridge Unit 2, in the Town of Merriliville,
as shown in Plat book 50, page 73, in Lake County, Indiana
anduamndodbvcmuofmncmdadkm
18th, 1980 as Document No. 56873S

e ———— $_3.400.00 )Dollars, as the- initial paymant

Bank.. Valpariso, 14 Indisnc Avenus, Yalporeiso, Indiane: 46383 or at - ‘f
e i
placs a3 the Saller may {m writing from time to time direct, not less than e sumS

($ 214.08 )Oollars.on the 29 day of each consecutive month coumameing
on the 20 day of __ July , 19_ 80 , until tha safd sale price, together
with {nterest thereon &t Nine and one-haif { 9.50%%) percantum per anmum computed
monthly, is fully patid; and 1f, until final paymant is made hereunder, the Buyer

1 Shall pay when dua the ____Second  Instaliment of the 19__gq
taxas on said premises becoming due and payuble in 19_8]  and all taxss becoming
dug and paysble theresftar; the following spacial assessmants on said land, 0 wits

~ and._ a1l special assessments herearler levied thereon: and all other charges of any

kind not created or suffered by the Seller that may de herevafter levied or assessed
agafnst said premises: evidance of payments 3o made shall be presented to the Seller
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The: Seller actnowledges tha recetpt of __Ihree thousand four hypdred:20d 00100 =csssss,




‘on o before the first payment date after such payments bacozme due.

2. Shall insure the buildings, {f aay, tharecn for the benefit of the
Seller against losg by fire and other hazards g@uerany. covered by an extendad
coverage gndorsezent, in an amtunt not less than the unpaid sale price hargin, and
in & compamy or companicod approved by the Seller and depasit said policy or policies

with the Saller and pay the presiums theresn as the same becore due.
If the Buyer fails to take ocut or pay for insurance provided for herein
lf oF to make any payment OF taxes or assessments hevrein provided for him to pay, the
! Seller may, without notice, pay tho same when dus and add' such amount to the prine
; | cipat of this contract, and such amount shall beer intarest from the date of paymeat
: at the rate and in the canner providad for other principal of this contrace, provided
that the cexercise of this right of payment by the Seller on any occasion shall not
waive his right to daclare @ tarmination of this coatrace for failure to perforw the
same for any future fatiure to pay. nor shall any paysent orF payments thus made by
. Seller congtitute a2n estoppel to daclare 2 farfaiture of this contract for & subsequent
fajiure to pay any other pay=snt regulred of Buyer to b2 paid:
3. Shall maintain cthe lawmw aﬁd‘ shrubbery in good condition and k@é

.
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rements 1 good repairs
4. Shall not usa said premises oF permit said premises to be used for

all iepwras
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| any unizwsful purpese or purposes that will injure the reputation of the same oF
degreciate the value- thereaf:
8. Shall nejther assign thisg. contract nor let said premises. or any pare

- . X

thereof, for rexove nor 2lter any buildings theresn without first procuring the
wriCien consent c? the Sellers howaver, 1f the Seller apsroves the agssignhment of
this cantrect, the Seller shall be remsmiersted only for the cost of obtaining satis—
faceory credit information on the assigneo:

8.. Shall not violate any of the restrictions, conditions, or covenants
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to by contained in the deed of the Seller c¢s hereinaftar provided and which restrice

® mtn s ams  -

tiong, conditions, and covanants are. harcby mde effective from the date of this

agreements
7. And shall permit the Seller during all reasonable hours, 8 go upor

O e e at— .

the premises for the purpose af imspecting the same:
| Simu:ltanecusly with the execution of this agremment, Seller has exgcuted
their warranty deed subject to taxes, assessments.. and other exceptions as showm
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" {fn 3 Land Contrazet Title Policy, a copy of wihich {s attached to and mads a pare

of this agreessnt, conveying the property ts the 3uyer and the same is being
daposited in escrow with Firse Nagicral Sank, Yalparaiso Trust Dspartment to bz
deifvered te Buyer upen. full payment of the purchase price and the {ntarest dus
sant. Furcherore, Seller shall deiiver to Buyer 2
Land Contract Title Policy in the amoune of.

iitie [n. ___________ _ showing qood and marchantable
title to tha real estats to bz in the naxe of the Sgilar. subject only to current

taxes, covenants and easements approved by Buyer. In comsideration of Seller fur—
nishing a Land Cantract Title Policy, any updata. title expense. a3t the time of
conveyance, shall be- the Buyer’s exsanse.

Intevest, at the end of cech monthly period, shall be addad to the unpaid
balarce of the sale price existing at. tha coumencemsnt of such periad. From. the
total thus obtained shall be dscuctsed ali paymsnts made heveunder on acesune of

principal and interest to the Seller during such peried and the remainder shall

stand as the unpaid balancg for the next succeeding moathly period.
I¢ 1s further agreed that timn {s of the essence oF this contract and
that Seller's retencion of title to the above described real estate creates 2 vendor's

1i{ew in th@pm to se@aré“ﬂ;;lé;paid bal&:aw-md undar this contrseg. In

the: event of dafault by Buyer in the performance of this agreement, such default
&nﬁ?mﬁng for a peried of 19 days afier receipt of written notice theresft,
such lien =y be envorced by farzclosure pmme;dinqsg under applicable statuté

and court rules relating to fereclosure of mortgages. including without limitation,
2opointment of & receiver, redespiticn rights of Buyer, aanner and notice of sale,

.erecution- of deod to Buyer at the sale and applicaticn of procseds from sale.

The Buyer waives, however,. valuation and appraisemznt lawz. Notwithsctanding the:
foregoing provisions of thig paragrapgh, In the event Buyar abandons the renl estate
vhile in devault in performing the oblicacions hareundar, thie contract can be
terainated by Seller at their option as 3 lease from month to month, with rent payable

" in advance,. and in such event any payments herecofore mzde and any isprovemants or

additions placed- upon said above dascribed premises shall be cansidered as reat
enly for the use of said property, and the Seller shall not be required to account
for.aay paymances.under this contract or refund any parct. thereof.
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Payments in excass of those stated herein or the entire unpaid balance

with {nterest computed to date may be paid at any time without penalty.
Possessicn hereundar shalil be given by tha Seller to the Buyer on the
20 day of _June , 1980 .

The partics agres that the provisions of this coatract shall be binding
upsn, apply to and inure to the benefit of thair respective hairs, succassers
and assigns.

IN WITRESS WHEREQGF, tha partics have signed, seeled ang delivered this
agressent {n duplicats cownter-parts each of 'eséﬁcﬁ shall ‘b@ an original, the day
and year fivst above written. |

SELLERS:

First National gank as

W J ' Welter

T’his nsrument was. peemr@d by James E . Douglas, Attomay, Valpamjsa IN 46383
- R ETR 2 W S
Fcr Valus Recsived First National Bank as Trustee Under Trust #2392 herebv assigns
and trans fers without reccurseg,all rights, title and interest of this note. .

~ First National Bank, Valperaiso

Robeﬁ P. Bmwn. Trust Officer | | : ”‘
Subscribed 2nd sworn to before ma this Z0th day of June 1980 _3\;-', ~. .
... Notary. ?ub ie "
My Cma’ssn'cn Expires @m &e.
9-6-80 Casbqn
p'.




