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of tho City o " Gery in the coumty
of Leke , 8223 Stes of Indians (bereinefter callsd Mortgegor),
8 Yhitecomb & Keller Hortgego c°o' Ince

8 cozporsiion organised and existing codse the lavn o the state of Indizme
(bessinaitse called Mortgrgss),

Wmm Thas whsreas tha Mortgasee is justly indebied to the Morigagss foe monsy borrowed ta tho
(3 30,000.00 ), a8 evidsassd by & cortain promizmeory 0ow of even date berewith, the terme of whieh are

inearpereisd herein by referencs, with interess from dats as the reta of Twelve par centumn.
( 12 %) per sanum oa the unpaid balanss until paid, the sid pancipel azd inteees o be payeble ot the ofics
of dhitcomb & Keller Hortgage Co., Inc. , or at such other

place as the holder may designate in writing delivered or mailaed to the Mortgegor. in monthiy installments
of Three Hundred Bight and 58/100=c=me—=Dollzzs (§ 308.58 ), commencing on the first day
of August 19 80, and coatinuing on the first day of each month thereafter until the principel
and interest ars fully paid, except thas, if not sooner paid, the finai payment of the entire indesbtedness
evidenced therzby shall bo dus and payabis on the dmt day of July, 2010.

Now, Turzeroms, Tms [Foxevors Werersesarse Thas tho Morgagor, in considerstion of the proszissn, and
{oe tho purpoes of securing ths paymens of tho monsy sforesmid 2ad interess thareon socording to the tanor sod
cfaes of tha seid promizsory nots, above mantioned, and also to sseure the faithful parformancs of oil the cowenants,
m&mmmmwmmmwmmmpmmmu
W&dmmuwwmm gsitustsd in the City

Stats of Indizas, to wits

in tha sounty of Lake .

Lot 23, excspting therefrom the Yestariy 37 fest by mrallel
lings, sad the Westerly L7 fsst by pzrallsl linss of Lot 25,
Blocic 8, Glen Lo Ryzn's Second Subdiwisiocn, in the City of Gary,
as showms in Plat Booikk 30 page 24, in Lake County, Indians.
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and all other rights thersizto baloaging, or in anywise appertaining, and ths reversions, remaindars, and the rests,
isnes, and profits thereof (provided, howowee, thas the Mortgegor shall be entitled to collsst and retaim the msid
renty, iscues, and profits until defsuit herounder); all fixtures now or hareafter attached 0 of used in counection
with the preminse; and in addition thereto tho following deseribsd housshold appiiances, which are, and shell be
desracd to ba, fixtures and s pert of the ree/sy cad are o pottion of the esourity foe the indebtodness herein mantionad:

s o @ amet——

dlig
N0J Jyyy
Avis

M 4

LTV Mog
4
U."W“ N a

oy g sl



A
»
{

Al AL ABA A

A A M B A Ad A

e niirs ™, rame s et 2 n i M Y i ST

A S v N TN i ST WU, g ~o g A, it Wy T A g T N il e et g e s S S Tt o g TR g TN e g T s et S T ST T - S —— LI B P
e AT R e A RN S e R e o ot I i K Gt i P S i ey W o b A b e Y W A NN TR R G L e S S e O i L el
-

L Hs is tbn cwer of enid poemiscs in foo dmplo of sach cthor exnis o i3 stelad herwin,

2. He will pay ths indebtedness as provided in szid note and this mortgege. Privilegs is resszved to
prepay at any time, without premium of fee, the entire indebigdness or any part thereof not less than the
amount of ona installmenat, or one hundred dotlazs ($100.00), whichever is leas. Prepayment in full shell bs
creditsd on the dste received. Partial prepayment, other then on an installment due date, nesd not be
credited until the nexs following instailment due dage or thirty daye after such prepayment, whichzver is
¢ eaxtiez,

3. He will pay to tha Morzgeges, &3 trustos, (under ths terms of this trast sc haveinafier stated) togehee

with, and in sddition to, tha monthly payments undaz ths terms of the nots ssured hereby, on the firm day of
exch month until the said nots i3 fully paid:

(8) A sum equal to tho grouad rents, if any, sess dus, pita the praminme thes wili pext besome due sad poyebis -
ca policies of fire and other hasard insuransce eovering the mortgaged property, pius taxes and asscasrnents
ot dus oo the mortgaged property (all as estimetad by the Mocitgrsoe, and of which the Mortgagor
notified) lkas ell sumao aiready paid theecfor divided by the number of months (o elspse bafore one month
price t6 the date whan such grouad reate, premiurag, taxsc and asmscsmaxts will besoms delinquens,
such sume-to be bald by Mortgeges in trass to pay swd ground ceatn, premiume, texss, and spssiel
AESLDEATD,

) Tho azmrazzs of the exmouato poyrblc pursuans to subperagroph (o) and thoae peynble ca the now ssewred
hereby, chell bs paid in o mingic pryTacet cash oonth, 1o bo appiied to the following iteme in the ordas
gtated:
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() goand Rk, taxen, godinl ssmomanta, fro end ocher hoamyd inowrraar perosninmes

L () intaress ok the nots sscured hereby; and -
; (o3} amortieztion of the prinsipal of sid ncin

Any -deSicisncy iz the sumovet of such sgEregate momthly paymeas sholl, uniess meado good by tho
Mmmmhdmdmd&mm&mmm&ummdmmm
morigage: At Mortgegee’s option, Mortgagor will pay & “late charge’’ 0ot excesding four per
cansurds (4%) of any installment whea paid moro than fifteen (15) dayo efier the dus date thereoet
to cover the extra axpense involved in handlicg delinquens peyments, bus such “late charge” shail
ant bs payebic cus of the procesds of any sele mado to sstisfy the indsbtedness sscured hercby,
ualeso- cuch procscds are suffisiens to diechargs tho entire indebladncms and gl proper ooste sod
Py ssTured thareby.

4. If the toeal of the poyments made by tha Mortgagoe under (a) of paragraph 3 precading sheil ezecad
the amouns of paymenta sctuslly mado by ctho Moregugee a3 trustes for ground rents, taxes or asseasrnenits oF

ingurancs premiums, as the cass may be, such exceas shall bo credited on subssquant paymeats to be mads by
the Mortgagor for such items or, at Mortgages's option, a3 trustse, shall be refundad to Morigagoe. [f, how-
. cver, scch monthly paymaents sheil noe bs sufficient to pay such items when the sume shail become due and
\ peysbig, then tho Mortgegor shail pay to the Mortgngeo as trustes any amount necaamry to make ap
; tho deficicacy. Such paymaents sheil ba made wichin thirky (30) days after written notice from the Moregages
stating the amount of tho deficiency, which notics may be given by mail. [f at any tims the Mortgagor shall
render to the Moregages, in sccordance with the provisions of the noto sscured hersby, full psyment of the
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3 entire indebtedness represented thereby, the Mortguges t3 trustes, shail, in compating the amouns of such
, indobtadnams, credit to the acocunt of the Mortgagor any credit baiznce remaining under the provisions of (s)
’ of peragraph 3 hereof. [f tharcshall be & defauit under sny of ths provisioas of this mortgage resuiting in »

public sale of ths premisss covered hareby or if the Mortgages scquires tha propsrty otherwisa after defsuit,
thoe Mortgeges as wustss, shall apply, at the time of the commencenwne of such procsedings oe st the cime the
proparty is othsrwiss eoquired, the amount then remaining to credit of Morigagor under () of parsgraph 3
. pmdmguscndmmthsmwmdmdmpudmdwbdmmtha principel then remsining unpeid
: on said nota.

8 He will pay all tesen, sccomants, watsr rates snd othce goveramental op municipel charyes, fneg or imposi-
tono, exespe whea payment for all such items has tharetofore besa meds under (a) of peragraph 3 hereof and in

mwmmmymmwmuwmmmMWWmm
Morigagea.

‘8. Eoﬂmwmmﬁ.wm&wnﬂvmwemdnﬁmnmm
thereof, and in the event of the failure of the Morigegor to0 kesp the buildings and other improvements now
or hereaftar on said premises in good repeir, :hobmmmymhmbmumyrmu&yh
desmad necessery for the proper pressrvation thereof and the sum =0 paid shall bear interees from date as tho
rats provided rummpwmmummm(mdmummmmw.
tully sacured by thic mortgsge. -
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7. He will continucualy meaintain bagerd insurance; of such typs of iypes and amounts s Mortgages
moy from time t0 time require, 0G the unprovements ow of hereaiter on saxd premises, and except whep
peymaens for all such premiums bas thersiolore beans made under (s) of paragraph 3 hereot, be vl pey prompe-
ly when dus any premiums therefor. [n defauit thereo!f. the Mortgages may poy the same. ill insurance
shall be carried in companias spprowsi by Morigagee and ths policies and renewals thereof ahail be beid by
Mortgages and have sttached thereto loso peyadis clausss in {avar of and in {orm scceptabie to the Mort-
gages. In event of loss Mortgagor will pive inmmediate notice by mail to Mortgagee, and Moertgages may
make proof of lose if not made prompily by Mortgagoe, and each insurance company coocerned is hereby
suthorized and dirested to maks peyment for such loes directly to Mortgages instead of to Mortgagor and
Mortguges (cintly, and the insurasce proceads, or any pars thereof, may be spplied by Mortgages as its op-
tion either to the reduction of the indsbtednsess hersdy secured or w the restoration or repair of the propseey
damaged. In evens of foreciosure of thic morigage, or other transfer of title to the mortgaged property in
sxtinguisbmens of the indebtedness sacured hereby, all right, title and interess of ths Mortgagor 1o and to any
insaremoe policiss then i foren shail pess o the purciesse of graases.

8. IR case procesdings to foresicss this mortgege are insiitutsd, any sums necessarily expended for the
cottinuasion of the sbetract of titic to the ebove-deocribed recl estats, togother with interest thersoa as the
rate provided for in the prinsipal indebtadness, shall beoome ¢ pest of the debt sesured by this mortgage aad
shall bo ouilestibls eo snab,

$. Upos the regusss of tho Momgages, the Mortgagor shall czeosate and deliver & cupplementel note o
ooles for the oum or sumo advanced by ths Mortgeges (or the alterstion, modernization, UNProvemaens, man-
tancaoe, of repair of seid premussa,; for taxee of ascsecinents aguunss the same and for any other purpoes author-
izsed hereunder. Seid note or notes shail beo secured hereby on & parity with and as fully as if the advance
evidanoed thereby were inciudsd in ths note tirss described sbove. Seid supplemental note or notes shail bear
interess as the rate provided for in the principel indsbtedness and shall be payabie in sppromimately squal
moethly psyments (or such period se may be agreed upoa by the creditor end debtoe. Failing to agrec oe the
masurity, the whole of the sumz of sume s0 sdvanced wub interest chereon at the raste provided for in the
pringipel indebtsdness shall be dus and paysble thirty (30) days after demand by the creditee. In a9 ovems
shall the masurisy cztaad beyond the ultimsais mesurisy of the oot fres deceribsd abeve.

10 [f the prossade of the lcop meds by the Morigagae to the Morigagoe, the myaymens of whieh ic hsveby
ssared, ge axy pars thoreel, or axy amount paid out or advassed by the Morigages, be used direetly or indivestly
0 poy off, dischargs, or salisfy, in whoie oz in pert, sy prioe lies or snsumbeanes upoa seic premises above deamribed,
or any pers thereaf, thea tho Mortgages shall bo subrogessd to say edditicmsd essurtity baid by the hoddce of sesir
e ez casmaiwenon, .

11. If say dsfauls bs mads in tho paymant & the iostolacess provided for m peragraph 3 hersad, o i the
swdformenws of any othae covemast it this mortgage or in the note sssured hercby, whan tho mine is poyabie or the
ime of peformanse hes arrived, 18 above provided, then all the remesindse of the sforemid prineipel sube with all
arreazagss of interess, and suxme peysbie purmusng to the provisiono hevedf, shall, as the option of ssad Mortgages,
beeoms imsnedistely psyubis, and tha Moctgages shall bave the right to (oresicss shis mortgage, anything bereinbefore
or in said Bote contained to the contrary nocwithotanding, and any failurc to eaxeremse ssid opeion abaill not sonstitute
& wedwar of the right t0 anwreiss the serpg in the evess of axy sabseqrees defanit.

12. If prossadings to forssioon thic taorigage bs inckituted, the Morigagss sy apply for the appointmens of &
Rexver (sad the Morigagor hareby consants to the appointimapt of a receiver if thete has bess any deiauit in the
performcnce of apy of ths conditions of this mortgege), and sush ressiver iv bereby aushorissd t0 take posssstion
of the real extate abova dosoribad, coiless any runtal, sosrued, or to nooroe, whesher in money or idnd, for the uss or
cesupansy of axid praznises by azy persom, firm of corporation, of may let oz leess seid premisss or any pars thervsf,
ressive tho rents, ineome and prodis tharefrom, and hoid the prossads subjest Lo the orders of the court, or the judge
thaceot, for the buands of the Mortgagee, pending the final deeres in seid prossadingg, and duning aay pesiod allowed
by law for the redcmption from eny sals ardered in anid cancs, end mid Rcaiver may be appointed irrespestive of
the vaias of the moregagsd proparsy oe its adequasy t0 sssure ov discharge the indsbesdness dus oe 10 bscome dus
or the soivensy of the Mortgagors. [n the evens of s defauis in any of the coaditions of this mortgage the Mortgagee
is aico expremly given the right to tabe posssamion of and hoid the mortgaged premisss with or without proocsss of
Iswr aad coiless the romts and psofite tharefrom, applying the stame to the charges snd payments dus uvudee the
conditions of the mortgags se long ac a defauit ahall continue, and such taking powsession abail ip no way waive the
right of the Mortgagss to foreaions this mortgage bescuss of & default.

18 No ais of the pranissc hereby morigagad, 0o forbacennes om the pars of the Mortgages or ito assiges, and
o0 extensmon of the thne (or the peymamms of the debt hereby sscured givem by the Mortgages or its samiges sbail
operasd to reisass, dissharge, modify, change or affect the oviginal Hability of the Mortgagor heruin either in whole
ar ta poge, ace ahall the full foces end affese of this isstrumcet bs sitered theredy.

4. Ary pomon, frm of corporation taking & junior morigags, of other Hen, upom sid real estate, shall taks
the onid licn subjest to the rights of the Mortgagee berein to extend the maturity of the indebtedness beredy ssoured
without obtaining the consess of the boider of arid junéor e and withous the liem of this mortgage losing ite priocity
oV axy sush junicr lien.

15, 1m the ovent the propersy pladged by this instrumast is cold uader forsciosare and the proseads are insedicient
ummmmwmmwuwmmwhmdn.m
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Notico of tbo exsvicn of any opticn gronted to the Mongagro bersin, orf ia ibho nots sssured haredy, is ool
¢ required to bo gved. All sums payebis bereusdey shail bo withous retisf {romm veiuauos end sppraicemant lawo
axd with resscsabls stiormay’s (oo
. If the indebledness secured heredy be guaranteed or insured under Title 38 United Ststas Coda,
: such Title and Regulations izsued thereunder and in effect on the date herecf shail govern the rigits,
. duties and liabilities of the parties hereto, and any provisions of this or other instruments executad in
; conneetion with said indebtedness which are incongistent with said Title or Regulations sre hercby
'.3 amended to conform theredc.
X Tho covenazts herein costainsd shell bind, eod ths basefits and advaatago shall inure to, the respestive heirs.
r exscutors, sdministracors, sucssesors asd amigns of the partiss heveto. Whensver ussd, the singular sumbar shall
f mmmmmmm ths uss of any gender shall inciude ail geaders, and the terma “ Mortgagsa”
; wadoes hereby escurcd or sy treeefercs thecsod whethee by oparatioa of law

't meTwmomne wes propared by Michenl E. Zooi of mm & Kslley Moztgesm Coo, Ine.
l STATE OF INDIANA, 1 | -
s &8
COUNTY OF LAKE I
Ruphemia L. Stewart , a8 offgicd
: Couxmity of the Stato of Indisae, oa this Z7th
. 19 80, porscaslly appeared Thomas L., Cuasic snd Linde Cusic,
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