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S 5840 MORTGAGE Srosimisi

THIS MORTCAGE, mede the S0th dsyof June 0 T AD. 19 80, betvsan
Juenl A. Garcia and Hlanca Garcia, Husband and Wife
of the City of BEast Chicago wnwsCouantyof Lake . and Stato of Indiaen

(hereinafter with thﬁithmm@m@zmw&m@@w).ﬁ
Percy Wilson Mortgege and Finsnce Corporatioa
a corporstion organized and existing unds? the aws of the State of Delaware and authorized

(hersinafter with its succssaces and assigns called the monigegss), O do Business in the State of Indiame

WITNESSETH: Tha: wheress the mo is justdly indebted to mortgages (6r monay bormowaed in the peincipad
wmm of TALTty-Six Thousand Hmdred and N??‘?OO-oo-o-»--ooo
cococoooooecoooeccom(sjs’mow )o

a3 evidencsd Wammmdmmm&MWmewmme
interest from dats st therataof 5LeVen and Ope Half <« c = s o c c ©c ® = = o = = © =
oooo-coooﬁaooooooocwgm( 110% %)
mmmmwmmﬁmmmmm-m&u%mm&
Percy Wilson Mortgage and Sinance Corporatiom
.in Chicago, Illinois

waswomwaaama may dseignats i wwiting, in monthly insiiments of Three Humdred Nine'&y

EREBONCING onthsﬁutdzvof sugugt .19 80 Mmcﬂaﬁm&ycf@mmm
mmmaummmnym.mm:mﬂmmonmmmmw if noe
soane? paid, shal be dus and paysdie on the firz dey of July, 2000.

NOW, THEREFORE, THIS INDENTURE WITNESSETH: That the mosigagoe, ii considerstion of the premisso, aod fog

the purpoes of securing the payment of the monsy aforernid and intavent thereon according to the tenor and effect of the said
promisscry nots, above meationed, and aiso o s2cure the faithful performancs of all the covensnis, conditions, stipuistions
and sgreements herein coatrined, doss by thess presnts, miongese md waITent uato s MmoEages, ail the following descibed
lands ang poaenizo, gitueted and being ia the City

of Eszmond, mdweCountyod Lake and Stats of Indisss, to wit:

Lots 46 end 47, Hlock 4, Birkho#f's Addition to Hammond,
as sbowm in Plat Book 5, page 7, in Laks County, Indimms..

welnding ali buildings end imnprovements thereoa (of thet meoy hageelier be erected therecn): together with the hereditemants
amd appartsnemess and all other rights thereunto belonging, or in anvwies now or heresiter appertaining, and the reversion
and reversices, remainde? and remmsinders, rents, mewso, and protizs thereof, and zil plumbéing, hesting aad lighting Gxtwres,
and equipment now or hereaster aitached to of ueed in connection with sexd preouses,

AND THE MORTGACOR FURTHER COVENANTS AS FOLLOWS:

1. Thet he will pay the indebiedness o8 provided in xid rote and this mortgage: and that he b the owner of said presmises
in {3 simple. Privilcyge is roarrved to pay the dedt in whole, o7 in &n ssmouns equal to ona or more monthly payments on the
peincigal that are next dus on the aote. oa the (irst day of cay moath pror to maturity; provided, however. that watten
notice of an intentica to exerciss such privilegs is given at lecst thirey (30) days prioe 10 prepaymest.

2. That, in order moee {ully to protact the security of this mortgrgs. he will pev to the moetgeges, together with, and i
additicn to, the moathly payments under the terms of the note secured hareby, on the (irst day of esch month until the mid
aote iz fully paid. the followng sums:

fa) An amount sufficieat to provide the koider hereo{ with funds 10 pay the nest mortgage issursace premiam if thio

instument and the note secured hereby are insured. o a monthiy charge (in lics of 2 murtgege insurence premium) if
they are held by the Secretary of Housing and Urbxa Developeent, o follows:

(1) If 2nd 3o long 25 seid aots of rven date and thio instrurazat sre insured or are reinsured under the prowisivas
of the Netionsl Houming Act, an areoant sufficient to sceumaiate in the hands of the holder one (1) moath
prioe to its dua date the snrusl mortgage insurence premium, in order o provide such hoider with funds to
pay such premium to the Secretary of Housing and Urben Dzveiopment. pursuant to the Natioos! Hosaing
Act. a0 amended, and applicoble Regulativas thereunder: oe

({D) if and s0 loag us mid note of cven date and this instrement are held by the Secretary of Housing aad Urban
Deveicpment. « monthly charge (in licw of 1 mortgage inoursace premium) which shall be in an amount
equal o oaetwezifth (1/12) of onc-hell (1) per centum of the average outstandiag balance due on the note
computed without taking i111to account delinquencies or prepayments:

°  (b) A sum equal to the sround rents. if uny. next due, pius the premiums that will next become due and peyabls o
policies of fire und other hezerd inmsrance covering the mortgagrd property. plus taxes and assessments next dus on
the morigaged property (all ss extimated by the murtgagee) leas ol sums already paid therefor divided by the cumber
of moaths to elaper before one month prioe to the date when such ground rents. premiums. taxes and ssssscments

Re3tecs Forka FMA-21 1804, witich s Oadiete STATE OF tIMDIANA HUOCS27 18 (12-79
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will becoms delingusnt, such sun w be held by morgagos in trual o poy said ground rents, premiums, taxes, aad
specisl assessments; and

fc) All psyments mentioned in the twe preceding subszetions of this paragraph end ell peyments to be mads under the

nota secured hereby shail be added together and the aggregeta amount thereof shall be pad by the mortgagoe eack
moath in & singis psyment to bs applizd by the morigages to the (ollowing itemo m the order set forth:

(I) premium chacges under the contrast of insursncs with the Secretary of Housiag and Urbes Development,

or mowthiy charge (in lieu of mortgage insurence premium), a0 the casa may be;

(U) ground rents, taxes, specisl arsscaments, fire and other heserd incusrencs premiams;

(IlD)intarcet oa the aote secured heveby; and

(IV) emortisation of the principed of seid nocs.
Any deficiency in the amauat of such agyregaie moathly payment shall, ualem mode good by the mortgrgoe prioe o
the duas date of the next such psymenat, constitut® an event of defauit undee this mortgage deed. [n the event that
any paymsasg shnil become overdus for 2 period in excem of Giftszn (15) days, the mortgagor agrees to pey & “late
charge™ of EFOUD® ents ( & §) (not to exesed fout canto (4¢)) for each dollar ($1) o2 overdue, for the purposs
of defraving the arparss incident to haadling the delinquent pavment.

3. That #f ths tocal of the prymeats made by ths mortgeaoe unde? (D) of saragraph 2 preceding shall excesd the smours
of pgyments actusily mads by the mortgages tor ground rents, taxes OF iSPSIENSNtS O NKICANCS Premtiums, as the cass sy
be, suchaxcess, if the loen i3 current, at the option of the mortgagoe, shail b credited on subsagueat paymenxs (0 be made by
the mortgagos, or refunded to tha mortgagoe. ([, however, the moaihly peyments maede by the mortgagoe undas (3) of pae-
graph 2 praceding sheil no¢ be sufficient to pay ground reata, taxss and aeasaments and insurance premiums, as the case mey
be, whan the sane shall become due and payzble, then the mortgagoe shall pay to the mortgages oy mount Hecemasy to
maks up ths deficiency on or bsfore tha date when peymeat of such ggound rents, taxed, 28CIENENTS Of MANIFANRCE PISRING
hail be dus, If at any tims tha mortgegor shall tsader to the mortsages, in accordancs with the provisions of the nots »-
cured haredy, full psyment of the entire indebtsdness repressated thereby, the mortgages sheil, in computng the amount of
such indebtadness, credit to the account of the mortgagot zil peyments meds undst the provisions of /8/ of paragraph 2 here-
of which the morngagee hes oot become obligated to pay to the Secrstay of Housing and Urbsa Dewvelopmeat, and any
baiance remaining in the funds accumuilsted undes the provisions of b/ o paregraph 2 hereof. [ there shail be a defmmit
undse any of the provisions of this mortgage resuiting in a public mis of the premisae covared heredy or if the moctgages
SCquires the property otherwizs aiter dsfauit, the mortgages shall apply, az the time of the conunencement of sach proceed-
ings or at the time the property is otherwise scquired, the bslsncs then remaining in the fuads scoumalated uander (b) of
pezagzaph 2 preceding =3 a credit sgams: the amount of prncipal thes remziting unpeid under s2id nots, aad shall propaety
adiust any peymenss which shall have been made under (e/ of stid peragraph.

4. That hs will pay ail taxes, azsecsments, water rates and other governmaatal or muaicipel charges, fines cr impocitions,
hMWhmmwmwmawwwmwmhmthﬂ
prompdy dativer the officicl reecipts theesfor to the ssid mortgagee.

3. That ke will taka reneoxebla care of the moritgaged premisss, and the baildings thereon. and will maintain the same i
a3 good repair and coaditioz e &t the ociginal date of this mortgage, ordinary depreciation excepted: and that hs will comamit
ot paTIRIt A0 WO, and do 60 act which would unduly impeir oe deprecists the value of the property as sscurity.

6. Thaz he will kecp the impeovements ncw exigling o¢ heraafter erected on the mortgaged pooperty, inmured s moy be
required from timms to tmc by. the moetgagee agzinet loos by fice and other hesmda, ocsusities snd contingenciss in such
amounts and fce sach paricds e may be, required by mortgzges, and will pay promptly, whea dus, any premiums oa such
insurznes for paymsat of which provicion hzs not been meds bereitnbefors. All insurance shall be carriad in companiss
approved by movtgeges and the policics and renewais theroof shell be held by mortgages and have attached thereto low
payablc clouses in f2voe of and in forms acceptzhis to the morigagzes. In event of loss morigagor will give immedists notics by
mail to morgages, and mortgagoe may maks peoof of loe if not mado promptly by martgagor, and each insurunce compeny
coatcyned iv hercby suthorised snd divected to make paymssts for such lom divectly to mortgages instead of to mortgagoe
and moeigeges jointly, and the inszsnes proceeds, or any pernt thersof, may be appiied by mortgages et its option either
the redaction of the indebtadnces hereby sscured oe to the restomtion oe repeir of the property damaged. [n cvent of
foraciomre of this mortgags or other tansfer of title to the mortgegsd property in extinguishment of the indebtodnem
sscerad hereby, all right, title and interexk of ths mortgagor ia and to any inssrames policics then in forcs sholl pese to the
purchooee or graates.

7. MamMnW&nmmmmmMeWbﬂbﬁmm
of tha sbotraet of title to the zbove-describod resd estata, together with interest thareom at the rate sst focth in the nots
weuzed hercby, shall becoms 2 pert of thedabt ssewred by this mortgage end shail be coilectible as such.

8.Mdmhm&mhmmdmdthmmpmﬂdfwuthwam
ssommmen®d, [z and other hasard inmwance, sad movtgags incuraace, or in the event of the failure of the moctgagor to keep
the buildings on said promiseo-and thoee to be erceted on ssid premises, or improvements thereoa, in good repeir, said
Wmmmﬁ&mmmaﬂhﬁmmﬁamﬁmnu@dn&uum

deenmypmpedvwpmdnmmnndmm»pdnﬂhafmuuoaﬂmmw.

coctgays, payabla forthwith, with intarest at the rata set forth in the nots tscticed hereby uatil peid.

9. Thae shoaid the proceeds of the loan mmde by the mortgages to the mortgagor, the repoyment which is hereby
secured, or axy part theres{. or any amount peid out or advanced by the mortgagee, be uged directly or indirectly to pay off,
dischergs, or sctisfy, in whole or in part. 2ay prioe lien or encumiwunce upon seid premisss abowve described, o2 any part
thexaof, then the mortgagss shall be subrogated to anysdditional sscunity heid by the holder of such lisn or eacumbeence.

16. Thet shouid any defanit be mads in the peyment of the instaiiments provided for in peragraph 2 hereof. or in the--

parformense of any othar covenang in thio moctgage of in the note secured hereby, when the same is payable or the time of
pxformance hts arvived, = above provided, thea ail ths remainder of the aforessid principal sumes with ail arvearsnges of
mtoeest, and sumn peyshic parsusat to the provisions hereof, sHall, at the option of ssid mortgages, becomo immediately
peyeshle, and the mortgeges sheil have the right to {oresiose this moctgge, myvthing bereinbefore oc in said nots contained to
the contrszy notwithsterding, and any (zilure to czerciss ssid optiva shall aot constitute & waiver of the right to exercise the
;e st axy cther thno.
ll That shouid proosadings to forecioss this mortgage be instituted. the mortgagee may spply for the spgomtment of &
receivar (snd the mortgagor hereby coneents to the sppointment of a ceceiver if there has been any defauit in the per-
formance of any of the coaditions of thic mortgage), and such receiver is hereby authorized to take pomsession of the rezl
estage above described, collect any reatal, accrued or to accrus, whether in mooey or kind, for the use or occupency of mid

peeatises by any perso, fiem oe corporation, or may let or lesse said premises o¢ anv part thereof, receive the rents. income
ang profits therefrom, snd hold the proceeds subject to the orders of the court, or the judge thareof, for the benefit of the

mortgagee, pendiag the final decres in seid prodeedings, and duringany period allowed by law for the redemption from any
ssle cederad in sid cauea, and seid receiver may bs appointed irrespective of the valus of the mortgaged property oc its ads-
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yuzcy lo secure of discharge the indebtednems dus o¢ to become dus or the solveney of the mortgegors. [n the eveat ol 2 de-
fault in any of the conditions of thic mortgegs the morigeges is aleo expressly given the right to take possesmon of and hold
the moctgaged premiszs with or without process of law and cotleet the rents and profits therefrom., appiying the same to the
chargrs and payments dus unsier the conditions of the mortgage = iong 23 a defzuit shall contiue, and such taking porsecsics
shell in 0o way waive ths rigi of the mcrizagee to forecioas this mortgagen becswss of 2 defauit.

12. That if the premises. or asy pest thereof, be condemaed usder zay power of emisent domaia. or ecqeired
foe & public use. the dameges. procecds, and the considesstion for such acquisition, to the extent of the full amoese
of indebtedases upoa this mortgage, and the note secured heraby remaining uapaid, arc beredy assigaod by the
mortgugor @ tha mortgagas sad shell bs psid forcAwith to the morgagee to bo agplied by it or accoums of the ine
debtedness sscured hareby, whether duc oe nos.

13. No sals of the premmczs hereby mortgaged 2nd no forbearence os the pare of the mortgages or its assigns and no
extension of the time for the payment of the debt hereby secured givea by the mortgages oc its assigns shail opersts to
releass, dischargs, modify, change or affect the oniginel lizhility of the moetgagoe herein either in whole oe in part.

14. That any persoa, firm or corporation taking ¢ junic? mortgags, or othee lein, upon seid real estats, shall take the said
liea subject to the rights of the mortgeges herein to extend the matutity of the indebtedness hereby secured withowt
oblaining the conssnt of the hoides of snid junior lizn and without thae liem of this moetgage losing its paiority over any such

15. That in tho evenk the progeny pledged by this instzursent is sold under foreciosurs end the proceeds ars insufficient
to pay the towl indsbiednex evdenced and secured by this instrument the mortgages will be eatitiad 0 2 deficiency
} &

uﬁ?mwmwwmmw@uwmmmmummm
under the Nationel Houdmg Act within O DONtHS from the dets hereol (written statement of any officer of the
Departmeng of Housing and Urban Develcpment or suthorizsed ageng of the Secretary of Housing and Urbes Devciopmens
deted subesguent to the Six Momths time from the date of this mortgags, deelining to inours mid nots and
this moeigage, being deemed conciusive proof of such incligibility), the mortgages or the helder of the note may, at its op-
tion, deciam al! sums secured herehw iramediately due end payzble.

(t is specefically agroed that ums is of the emenca of this contraet and that the waiver of any cptioms, o¢ abligatices
sscured hereby. shall not as any time thereaiter be held to be an abandoament of such rights. Notee of the exercias of axy
opGoa graatsd to the mortgagee herein, oc in the note secured hereby, is nol required to be given. All sums psyable herec
shall be withous refief from valustion and appraiseraent laws and with ressosable sttorney 's fees.

Ths coveneats herein coatained shall bind, and the benefits 2ad adventages sheil inure to, the respective heirs, executors,
admrinistretoes, succesors and assigns of the parties hereto. Whenever uezd, the singuier number shall include the plurel, ths
plurzl the singuisz, and the use of zny gender shall include 2!l genders.

[N WITNESS WHEREOF, The stid mortgagoe hos hereunto erg  WRBLY hand 8 adeeel 8

this 0tk dsyof June

The form of this instrument was peepered by the Office of the Geacrsl Councsl of tha Departmment of Housng and Urban

Devebpmeat.anddummulmtheblmkwm@forammtadbvormd\ednemot Lm Nj_epgkgj’

Manager of:
STATE OF INDIANA, } Percy Wilson Mtg., & Fin, corp.
32

5437
COUNTY OF ~ Lake Merzillville, Indians
Bdanm.&e%“ yae X, Royal , an ofBecied
of Comavohhebuaofhdmn.oatfm Oth day
of Junpe . 1980, pxeonzily sppesred  JUER A. Garciz and Hliancs Garcia,
Husbend and Wifs end

~w dkBOwiedged the exccution of the foregoing mortgage.

W‘utuunyhmdsadofﬁadsedthedaymdywwnbawm

\_-' ‘:s >

: {_‘x.s\ 5{}@ s .'",,

c"‘ ?;. V"‘/"-

TR G, (1.2 iad title)

e g Axrlyne K. Royal. Notary Public

M?mozw Resident of Lake County, Indiana.

v Apedd. 18.;‘ 1983

bgé..ﬁhnwm day of 19 & Ocock M., andrecorded in Mortgage Re-
cordyy: .. o pagese;; of the records of County, [ndiana.




