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MERRILLVILLE, IND 46410

X 589393 AL ESTATE WORTCACE A

« THIS INDENTURE WITNESSETH, cthat Ronald D. Cohen

of aK8 County, 3tats of Tndiana, ahecbcr one or =more harein called
Mortgagor, MORTGAGES AND WARRANTS TO Bank of Indiana N. A.
i with an offics located at 650 Sou L7, Ladciana
hereaftaer called the Mortgagea, ths following ducribcd real estate in
County, State of Iandiana, to-wit:

Lakashore Addtion to East Chicago, all Lots 41, 42, 43, and 44

in Block 4, in the Office of ths Racorder of Lake Cm:nf.v,
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together witch all bdbuildings, improvements, appurtengnces, and fixcures
srected or used in connection with the real estate or heraafter ;cquinﬂ‘;h:uch
; erected, appurtenant or used in connection with the real estace, and t:ogof.ﬁcﬁt:h
' all rents, issues, income, profits, rights, privileges, intarescs, un-ﬁ‘:sc_'gad
aereditaments chemt.
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This mortgage is given Co- secure ihr pnﬁne ga' “ortgzagors Promissory Nots paysble
to the Mortgagee dated June -1 in the amount of Thrae and
: Nine  Fundred Forty and 857IUU----------------—--—-----(s .
wich a final payment dus and payablc on DECEWUBEY 25, 1J83 togather with
interest and any extensicus or renewals thereof and likewise 0 securs the pazrform=
ance by cthe Mortgagor of all of Mortgagors covenants, agreeasats, prowises, paymsnts,
and conditions contained {n chis mortgage, or the Note it secures, or any other
b inscrunents signed by the Mortgagor in conjunction with the indebtedness sacured

by this mortgage, and likswise to secure any and all future indebtedness of the
é Movtgagor to the Mortgagee, which indebtedness refers to this Real Egtace Mortgage.
: The Mortgagor for himself, his heirs,. exacutors, administrators, successors, aund
assigns covenants. m agrees vith said Morcgagee, its succeessors and agsigns as
follows:
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1. If there i{s a default in the paymt' of any indebtedness hereby secured
or in the performance of any of the Mortgagor's covenants set forth in this mortgage
or other inscruments aigned in conjunction with the indebtedness this mortgage
secures, or i{f Mortgagor should abandon che aforssaid property, or 1if said real escate-
or auy part thereof should be actached, levied upom or seized, or L{f the Mortgagor |
should becoms bankrupt or insclvent or make an assigoment for che benefit of creditors,
ot if a receiver should be a:ppoinud for the Mortgagor, then the entire indebtadness
sforesaid shall, ac Mortgagee's option, becoms immediately dus and pavable, without
potice or demand, and che real estace shall be subject to foreclasurs of this mortgage,
and tha Mortgagee 1if it eslects to foreclosa the same shall become entitled to the
immadiace possessidn of che aforesaid property together with the rents, issues, income
and profics therefrom and all amounts dus are payable without relief frowm valuation
or appraisement laws and Mortgagor will pay all costs and acctorneys' fees incurrsd
by Morcgages in the enforcement of ths terms of the abovamancioned mortgags.
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‘ 2. PFor the duration of any indebtedness hersby securad: (a)the Mortgagor

will kesp cthe aforesaid property in its preseat scats ~f rspair, acormal wear and

tear axcepted; (b) Mortgagor will pay all taxas and aciessments imposed on the
k said property and will ocherwise take such actionm and exi.rcise such forbearancs
' ‘as may be necessary in order that the said property shail cot hereafter become

subject to any lien or encumbrance superior ¢o this Mortgage; (c) Mortgagor will
procure and amaintain insurance with insurancs companies acceptabla to Mortgagee,
againat damage to or dastructiocn of the i(mprovemsnts included in said real estace by
1 fire or windstorm or by sny cause customarily included in the tarm "extendad coverage”,
such ingurance to be in 2 sum noC at any Cime 'ess than the valus of such improvements
ot the total of the indebtednass then hereby .cured plus all taxes, sssessments and
indebtedness then secured by any liens or encumbrances superior hersto on such real estates,
whichaver is smallar, and to be-psyabla to the Mortgagez as its intarast may appear;
(d) Mortgagor will deliver. the policy or a certificace evidancing said insuranca to
the Mortgages and will allow fortgages pouusion ot the same, ind a Mortgagee =may
collact the proceeds of any insurancas. . 2z
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J. If the Mortgagor shall fail to mske any paymsat or o ocbtaia any insurance,
servics or materials necessary for che performancs of any of Mortgagor's covenants
above set forth, chen the Mortgages at its option aay do so, and its expenditures
for any such purpose shall be added %o and becoms part of the indebtedness hersby
secured. AQy amount so added-shall, from the date of paywment thsreof by chc 'lortum
bear interest at cthe rats of: interest .set forth in the imdebtedness.

4. The Mortgagee act -its Jpfion may extend the tims for the paymsmt of any
indebtedness heveby setured,-or redules tiis paymsats théreon, Or accept a nocte or
ranewal aote therefor, or raiease any part of che security, or aay person lisble
for the indebtedness, vtcm zonsent of any junior liemholdar, sad without the
consent of thas Mortgagor. No such extension, reduction, renswval or ralease shall
effect the priority of this Hortgage or impair the security hareof in any ssuner
vhatsoever, or rulease, discharge or ‘affect in any ssoner the persosal lisbilicy .
of the Mortgagor to the Mortgagea. No delay by the Mortgagee in the exsrcise of’

any of its rights heraunder shall preclude che emarcise therscf so long as the
ut:mc is in defaulit hereundsr snd no failurs of the Mortgages to exercise amy
of his rights because of one default shall preclude the exercise thereof for a
subsequant defauic. The Mortgages may enforce sny oune or unore of its rights or
remedies hereunder succaessively or coancurrently.

5. That the Resal Estate mortgaged hereby is free, clear, and wmencumbered
exgept as co0 (a) real escate caxss not yet dus, (b) usual casemsnts, covenancs
and restrictions of rescord, (c) Real Zstace Mortgage dated Sgptamber 11, 1974
from Mortgagor to

"in the érigtnal amount of j -

mammum:mafmcwmmwbum‘ots 2 L,
(d) Other |

6. In the eveat this mortgage is subject to a mortgage set out iu the peragrsph
above, or any other mortgage or encumbrance and that prior aorrgage oT sacumbrance is
in default or is forsclosed upon, or in the event Mortgagor without Mortgagees prior
written comsent sell or transfer any incerest in this rsal estats then at the optiom
of the Mortgagee chis Mortgage and the Mote or Notes or indebtedness it securss shall
becomse immediacely dus and payable in full and further that the Mortgages may immediastely
foreclose this Mortgage, all without any notice or demand wvhatsoaver.

7. The covensnts, agreesments, and conditions hereof shall de binding upen the
Mortgagor and the heirs, personal rsprasancatives, successors, and assigns of the
Mortgagor, and shall inure to che benefit of the Mortgagee and its succassors and
assigns. Whenever used, the singular aumber shall include cthe plural, che plural
the singular, and the use of any gender shall include all genders.

mmmmwcmmmbymwmrmm 19-
day of _lunas. » 19_80. | ‘
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Ronald D. Cohen | N
ACKHOWLIDGMENT BY INDIVIDUAL OR PARTNERSHIP MORTGAGOR
STATR OF INDIANA )
) 88:
Befors aas, Audrey J, Beard » & Notary Fuolic in and for said Ccuncy

-ndsuu,oa:hu_m_dcyot Jjune » A.D., 19_80 , perscnally sppeared

Mm
personally inown to me, and known to me to be the parsou(s) who ({s) (ars) described

in and wvho exscuted. the- foregoing mortgage, and acknowiedged the same to be (his)

(thair) voluncary act and deed for the uses sad purposes thersin set fortiy.
VITNESS ay hand end official seal

My e?nm.qim:




