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JUNE: 27, 1980 RETURN TO: BANK OF INDIANA, N.A.

P.0. BOX 8030
MERRILLVILLE, IND 46410

THIS INDENTURE WITNHESSETH, thatThomas D, Thomas and baad
and wife, 1162 Colorado St.. § Tn 4634
of Lake County, State of Iandignsg, whether one or aorae herein called

Mortgagor, MORTGAGES AND WARRANTS TO Rank of Iodiana Nartooal dgsaaciaciaon
with an office located at

-eQQ0 2. 30rh 2lace . Mecoctillzdille 0w iBLdl
hersafter called the Mortgagee, the following dasscribed resal escats in Laka

Coumnty, State of Indisnas, Co-wit: % ;. ~~r——n
= t3iF

Lot 31, Lake George Platesu, Unit No. 3, Secrtion 3, imwehe— .-

City of Hobart, as shown tn Plat Book 43 Page 48, in fake iZ™
County, Indians. 8= S iz

= SO -] S =

2 LR | ad ’

aka: 1162 Colorado Streset, Hobart, Iandiana 456342 TYL om e

z == -~

together with all buildirgs, improvements, ippurtenznces, and fixcures aBachgd, ;’.

srected or used in connsction with the resl estats or hereafter acquired, at¥sched,
arectad, appurtenant or used in connection with the real estate, and together with
all reats, issuss, income, profits, rights, privilages, interssts, easements and
hereditaasnts thereof.

This mortgage is given to sscure the paymane of Mortgagors Promissory Nota payable

to the Mortgsgee dated lona 20 , 19an__ in the amount of

Four Bundred Two- and “0‘ 1QQ‘”“-—---—------—---—-o-o (s

with a final paymant due and payable on lune. 25 198§ togecher with
incterest and any extensions or renewals thereof and likewise 20 secure the perform—
sce by the Mortgagor of all of Mortgagors covenants, agresasnts, promises, paymasnts,

- and conditions contained in this mortgage, or tha Notas it secures, or any other

instzuments signed by cha Mortgagor in coajunction with the indebtadness secured
by chis mortgage, and likewige to secure any and all future indebtedness of the
Morctgagor to the Mortgagee, which indebtedness refers £o this Real Zscate Mortgags.

The Mortgagor for himgelf, his heirs, axecutors, administrators, successors, and
assignse covenants and. agraes wvith said Mortgagee, its successors and assigns as
follows:

1. If theve i3 a default in che paymant of any i{ndebtedness hereby secured
or is the performance of any of the Mortgzagor's covenancs sec forth in chis morcgage-
or other instrumsncs signed in conjunction with the indebtedness this morcgage
secures,; or if Mortgagor should abandon the aforessid preperty, or Lif said real estate
or any part thereof should be attached, levied upon or seized, or if the Mortgagor
should becoms bankrupt or insolvent or make en assignment for the banefit of credicors,
or-1f a recaiver should be appointed for the Mortgagor, then the sntire indebtadness
aforesaid shall, ac Mortgages's optiom, become immadiately due and pavyable, without
sotice or demand, and the resl estate shall be subject to foreclosure of this morcgage,
and the Mortgages if it alects co foreclose the szme shall become entitled co the
immadisca possassion of the aforesaid propercy togecher with tha rents, issues, income
and profits therefrom and all amounts dus ars payabls without relief from valuaciom
or appraisement laws and Morcgagor will pay all costs and attorneys' fees incurred
by Mortgagee in the enforcement of the terms of theo sbovemsntioned mortgage.

2. Por the duration of gny indebtadness hersdy secursd: (a)the Mortgagor
vill keep the aforesaid proparcty in its prasent scace of repair, anormal wear and
tear sxcepted:; (b) Mortgagor will pay all taxes and assessments imposed on the
said property and vill ocherwise take such action and exarcise such forbearance
as =3y be necessary in order that the said property shall cot hereaftar becoms
subject to any lien or encumbrance superior to this Morcgage; (c) Mortgagor will
procure and maintain ingsurance with insurance companies acceptable to Mortgagee,
against damage to or destruction of the isprovements included in said real escace by
firg op-rindstorm or by any cause customarily included in the tarm "extended coverage”,
such insurance to be in 2 sum not at any time Tess cthan the value of guch improvements

- or the total of tha indebtednass then hereby :cured plua all taxes, assessments and

indebtedness then sacursd by zny liens or encumbrancas suparior hereto on such real escate,
vhichever is smaller, and to be payable to the Mortgagee as its interest may appear:

(d) Mortgagor will deliver the policy or a certificate evidencing said insurance to

the Mortgagee and will allow Mortgagee possassiocn of the same, and a Mortgagee may

collact the procasds of any insurances.
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3. If the Moztgagor shall fail to make acy payment or to obtain any insurasce,
gervice or zmacarials necsssary for the performance of any of Mortgagor's covensancs
above set forth, then the Yortgagee at its option may do s¢, and {ts expeaditures
for any such purpose shall be added to and becoms part of tha indebtedness hereby
secured. Any amount 30 added shall, from cthe date of payment thareof by the Mortgagee,
bear incersst at the rate of interest sat forth in che indebcsdness. -

4. The Mortgages at its option may extsnd the cime for the payment of any
{indebtedness hersby secured, or reducs the payments thereon, or accept a2 note or
reneval note therefor, or release any part of the security, or any persou liable
for the indebtedness, without consent of any junior lienholder, and wichout the
consent of the Mortgagor. No such excension, reduction, renewal or relesase shall
sffect the priority of this Mortgage or impair the security hereof in- any manner
vhatsoever, or release, discharge or affect in any mamner the perscaal lisbility
of the Mortgagor to the Mortgagee. No dslay by the Mortgagee in the exercise of
any of {ts vights hersunder shall preclude the exarcise thareof so long as che
sortgage i3 in default hereundsr and no failure of the Mortgagee Co exsrcise any
of his rights because of one default shall preclude the exercise chsreof for a
subsequent default. The Mortgages may enforce any one or =ore of its rights or
remedies hareundar successively or concurrvently.

5. Thac che Raml Escacs mortgaged hereby is frees, clear, and unencumbered
axcept as to (a) real estace taxss not yet dua, (b) usual easemencs, covenants
and restrictions of record, (c) Real Zscate Mortgage daced J 76
from Mortgagor to _Firsc Federal S§L of Gary -~ Reg. 7/15/76 Doc #259508
in the original amount of Thirrv-ona Thousand Nipe jundred 2ifty aand N0/100-==-
which mortgage is not in default an.d has an unpaid bd.mcc of 3gx 331 . 126,18

6. In the event chis mortgage is subject Zo a zortgage set out in the paragraph
above, or any other mortgage or encumbrance and thac prior mortgage or encumbrance is
in defauit or is foreclosed upon, or in the event Mortgagor without Mortgagees prior
vritten consent sell or cransfer any interest in this real estace then at the option
of the Mortgagee this Mortgage and the dNote or Notes or indebtednass {t secures shall
become izxmadiacely duge and pavable in full and further chat che Mortgagee aay immediacely
foreclose this Mortgage, all without any notice or demand whatsoever.

7. The covenants, agreements, and conditions hereof shall be binding upon the
Mortgagor and the heirs, personal respresantatives, successors, and assigns of che-
Mortgagor, and shall inure tc the benefit of che Mortgagee and its successors and
assigns. Whenever used, the singular aumber shall include che plural, the plural
the singular, and ths use of any gender shall include all gsndars.

IN WITNESS WHEREQF this Mortgage has bean executed by the Mortgagor on chis _ 20¢h
day of June , 19___80

o o . \J
Thoud D. ‘fhoaao Nancy L. Thomas L"
ACKNOWLEDGMENT 3Y INDIVIDUAL OR PARTNERSHIP MORTIGAGOR A Q‘

D (L - : ) & Notary tublic in and for said Councy
and State, on thisxJ A day of %"—"" A.D., 19 ?0 personally appeared

personslly known to ae, and koowm tc me CO be :ne. person(s) who (is): 'm "dnctih.d.....
in and vho exscuted the foregoing mortgsge, and acknowledged the samesth. ﬁ-n(hul

(their) voluncary act acd dead for che uses and purposes :bsrcinm ﬁnl‘,ﬂ:v “.
WITNESS ay hand and official seal :

My commission ﬁ ires:

This Iostrument prepared by:




