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v JUNE 27, 1980 _ RETURS T0: BANK OF INDIANA, N.A.
P.0. BOX 8030
MERRILLVILIE, IND 46410
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i ‘(ortmor, MORTGAGES AND WARRANTS TO _ Hawnk of Indiana N A
: with an office located ac ASD Sngagh lakae S::nn: Garg Inianl 4A4071
hereafter called the Mortgagese, the following descrid real astacta in T ake

Councy, Stace of Indiana, to~wit:  1,e4 33,34,35,and 36 excepc the East 70.64 ft.
thersof in Block S5 as marked and laid down on lthe- recorded plat of
Laksshors addition to East Chicago as it appuars in the record in Plat Book
2, page 17, in the Recorder’s Office of Laka Councy, Indianas.
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erected, appurtenant or used in connecticn vi:h the real aestace, and cc:ocj.u:
all rents, issuss, ilancome, profits, tvights, privileges, intsrests, easemsula,
hersdicamants chersof. = >

- G; a
This movrtgage is givem to secure the psymantrof- mmuots Promxissory Note pxnh?
to tha Hottgngu datld ,nmg 25. “““ ;" 719 an i cn. amount ofForty-eight thousand
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vi:h a figal paymn: duge and payabl. -

intarest and any extansions or renesals chcreof and likewise to securs the perform-
ance by the Mortgagor of all of Mortgagors covenancs, agreemsuts, promises, payments,
and conditions coutained iz this mortgage, or the Noce it secures, or any other
instruments sigoed by the Mortgagor in conjunction with the indsbtadness secured

by this morctgags, and likewise to secure any and all fucture indebtadness of the
Mortgagor to the Mortgagee, vhich indebtedness refers to chis Real Escate Mortgage.
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'; The Mortgagor for himself, his heirs, exscutors, adminiscractors, successors, and

’ asoigns covengats and agrees with cu.d Mortgagee, its succegssors and unim as.

| followss.

E, 1. If chere is a defsult in che paymenc of any {ndebzednsss hersby secured

! or in the performsncs of any of the Mortgagor's covenants sat forth in this mortgage-

| or other instrumants signed in conjunction with the indebtedness chis mortgage
secures, or if Mortgagor should abandon the aforssaid propercty, or if said real astats
or any pert thereof should be actached, levied upon or seized, or if the Mortgagor
should bacome bankrupt or insolvent or mmks an assignment for the benefit of creditors,
or {f a meceiver should be appotaud for the Mortgagor, then the entire indebtadness
aforesaid shall, at Mortgages's opcticn, bacome immediately due and paysble, withoue
notica or demand, and the resl estars shall be subject to forsclosure of this mortgags,
and che Mortgages {f iz alects to foreclose the same shall becoms entitlaed to the
immsdiacte possessicu-of the afor<said proparty togecher wich che zancs, issuas, income
and profits therafrom and all smounts dus are psysble without relief from valuacion

or appraisement lsws and Mortgagor will pay all costs and actorneys’ fees incurred

by Mortgagee in che enforcement of the tarms of the abovementioned mortgaga.
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2. Por the duration of any indebtedness hereby secured: (a)the Mortgagor
will ksep the aforesaid property in its prasent stats of rspair, normal wear and
tear excepted; (b) Mortgagor will pay all taxes and assassmants izmposed ou the
said property and will otherwise taks such action and exsrcise such forbearance
as aay be necessary in order thac the said proparty shall soc hereaftar become
subject to any lien or encumbrznce superior to this Mortgage: (c) Mortgagor: will
procura and zairtain insurancs with insursnce companies acceptabls to Mortgagee,
against damage to or descruction ¢of the improvemsmts included in said real ascates by
fire or windscorm or by any cause customarily inciudad in the term "extendad coverage”,
such insursnce t0 be in a sum 0oC at any tima less than the valua of such improvements
or the total of the indebtaedness then hereby sacurad plus all taxes, asssssments and
indebCednsess Chen secured by any liens or sncumbrances superior hereto on such real estate,
vhichaver is smaller, and to ha. paysbla to- ths Mortgagee as its intersst may appear:
(d) Mortgagor will deliver the policy or a csrtificate svidencing said ingurance to
the Mortgagee and will allow Mortgagee possession of the same, and a Mortgagee aay
collect the procesds of any insurames. |
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3. If the Mortgagor shall fail to =ake any paymenc or to-obtzin any insurance,

3 service or materials necessary for the performance of any of. Mortgagor's covenants
above sec forth, then the Mortgzagee at its option zay do so, i{ts aexpanditures

for any such purpose shall be added to and beccma part of the indedbtedness hereby
secured. Any amount so added_shall, from thae <date of payment thereof by chc Mortgages,
bear intarest at the rate of intarest set forth im the- indebtedness. -~ - ~°°

4. The Mortgagea-at its_cption-may-exsend the time for the payment of any
indebtedness hareby secured, oz .reduca the paymeats. tChereon, or accapt a note or
renewal note thersfor, or relesse any part of the security, or any person liable

- .. £for che indebtedness, withoug cousent of any junior lienholder, and without the
cousent of the Mortgagor. No such excension, reduction, tenewval or release. shall
effect the priority of this Mortgage or impair che sccu:i:y hereof in any manner

- - “hatsoavar, dr-rtelaease; disciiargd or affect id any gannet the personal lfabflfry -
of the Mortgagor to the Mortgagee: No delsy by the~Mortgagese in-the exsrcise of
any of its rights hereunder shall preclude che exarcise thereof so loug as che

\ asocrtgage i3 in default heresunder and no failure of the Mortgagee to exarcisa any
of his rights because of one default shall preclude the exercise thereof for a
subsequent default. The Mortgagee may enforce any cna or zore of {ts rights or
renedies hereunder successively or concurrently.

5. That thes Real Escate movrtgaged hereby is free, clear, and unmencumbered
axcept as to (a) real escate taxes not yet dus, (b) ususl essemencs, covensants
and restrictions of tccord, (c) Razl Escace Mortgage daced _12.77

from Mortgagor to Ws fidald Mortoage

. ~-in the.original amocunt of Tywenrw-five rhousand dollars and 00/10C —
whichuortgmuno:indefanrrandhuanmpstd~bcl¢ncn of $-246-500.00-- <t -
(d) Other :

6.. In che event this nmortgage is subject to a mortgage sat ocut in the paragraph
above, or any other mortgage or encumbrance and that prior mortgage or encumbrance is
in default or is foreclosed upon, or in the event Mortgagor without Mortgagees prior
vritten consent sell or transfgr any interest in this real estate thea ac the optiom
of che Mortgagee this Mortgage and the lYote or Notes or indebtedness it secures shall
becoma ixmedistaly due and paysble ia full and further that the Mortgagee may immediacely
foreclosa this Mortgage, all without any notice or demand whatscever.

7. The covenants, agreements, and conditions hereof shall be binding upon the
Mortgagor and the heirs, personal representatives, successors, and assigns of the
Mortgagor, and shall inuras to the benefit of the Mortgagee and its successors and

asgigns. Whenever used, the singular aumber shall include the plural, the plural
the singular, and cthe use of any gender shall include all geuders.

IN WITNESS WHEREOF this Mortgage has been exacuted by the Mortgagor om chis 25tir

day of June » 1980 . . |
&Z—n—&_/%_—

Thoeas D. Varnau

| d \
. \
ACKNOWLEDGMENT 8Y LNDIVIDUAL OR PARTNERSHIP MORTGAGOR N
STATE OF INDIANA ) \\‘5
) 8S: ~ )
COUNRTY OF Lake )
Bafors me, __Audrey J. Beard , & Notary riolic in and for said County
and State, on this day of June , A.D., 1980  oersonally appeared

Thomas D, Varceu
personally knowm to oe, and known to oe to be the person(s) who (is) (are) described

in and who executed the foregoing mortgage, and acknowiedged the same to be (his)

(cheir) voluntary act and deed for tha uses and purposes therein set forth.
WITHESS oy hand and official seal

Hf m-m expires:
ol Sm2Sedk
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